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TXHHJ UHQEQ YIRBCAD

800 8QEGO XQHSDAHDO XMJ

81,08-(5 8QGEDGGEHDMIAYQHSHADT DEDD@V P XMILHY HQV\MDAY QGH
YIRBCAD GH@2 I IACD GH' HXGAD\ $\WQRY Q&EIXAED

86$, $IJHADGH®/(\WICRV8QGERVSDIDHO HVDURTR, QM.CDARDO
87( 8QODG7ZFQFD ( MPX\WYD GHI6 HARU- X\MED

3(52
&$5 &HWR GHDARIIGD UMVIGHGADO

P r&9* T IWHARYQ* HHIDCHROAD @ 9IRBIHD GH* AHR
+57 +RIDUGHH XJIRWP SRIDO

0,03 0IQWMIRGHDO XWU\ 3REGARHY IXQHDEGY
00/ 0 XQASDIEDGCH/ IP DO HARSRDECD

3189)6 3WRILDP D1 DARQDOFRQAD @IIRBIGAD) DP LaDU\ 6H XDO 3WRIWP D
1 DARCDOARQAD @ 9LRBIGAD KDAD @O0 XMU\ HJUKSR) DP .U 3WRIUP D

1 DARCDOBXLRD

6,62/ 6LMMP DO HARSRIMIGR GH6 RICDUGDGHQR6DOG
83( 8QEDEH GH3WRMAYQ( VSHADO

. 2888 &RQVHR0 XQADOGH &RRSHIDWYDY GH&LZEWR
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" {MGHHODUR HOAEHD GH SRBAFDV GH LI XD@DG GH JZQHIR GHOSWRIUDP DCH
@8 QYQ( XURSHD (852VRADO DWDYZY GH ([ SHINH) WDGRH \ 0 ( 6( &9, D)
IP SXODQER XD IQADWD GAWDED D FROBU FRQ XQ ADIQWR CH &V
WHXJIRY SDID PXMLHV \ QUDV HQ UHVIR SRU YIRBCAD GH JAHR HQ
| DWROP @UFD H L.OQMUFDP ELDU HANECDUHY \ H SHUHGADY VREWH HVH WP D FRQ
( XURSD (WM SURFHVR VH GHVDULRTD HQ YDUDV HESDV

3UP HDHMESD ( WYARV VRELH HWHIEXDUHY SDUD LH XJ IRV

( QM SUP HD HESD FRAIHEGD HQ HODIR D @ SDUEH XQ MMAR VREWH
RVXEXDUHY SDUD IH XJIRY HQ ( XURSD VH U@ y XQ MXAR HVSHR TXH DEDUFRy

SDAHY MIMROP HIFDQRY / RV ( WEGRY HYIDLRQIQ RUP DAYQ R LADOVRELH @
PXDOVH FRQARK § HOW VIMAR UHILIRQDOVRELH GV LH XJ LRV SDLD @V Y&WP DV CH

@ VIRBCAD CH JAHR HQ $P @UFD / DDV 1G0T DAR HQ HHR (QHO

P VP RVH FROARMBLRQ YDUDV WQGHZADY

. HORUHAP IHQR GHOQ P HIR CH LHXJIRV ( 00 (6( &9, UHSRUY HO 0)
HMMADGH HQ)  SDAHV\ SDUD HAM GDIQ/\MER SDAHV

UHSRURURQ WHXIIRV
« HOWDVSDVR GH @ UHVSRQVEELAEDG GH @ VRAHEDG AYIODO( WRCR VRELH @

VXSHIMYO\ RIHIWQGH®Y LH XIIRV HQ@P D RUD GH®Y SDAHY DXQTXH
YDURV P XHAMDQ XD FRP BIQDAYQ GH DEHIXH VRAMIGRY SRU B
JREIHLCRY HOHARUSUYDGR) P L[ \RV

. @ DWXQYQ GH @ UHVSROVDEIIEDG CH @ JHWAMWQ GH @ P DLRUD CH &V
LH XJ LRV HFABMEGN SRUSDUM GH®V P XQASIRY

. @ FUHDAYQ GH P DUARRY MUEFRY SDID & WHXJIRV \ VX IQHAYQ HD
SRANDVS EQFDV\ SIRIWDP DVGHJIREHUR

. @ FHAHOM IOAMYARCDD DAYQ GH &Y HXIIRY FRQ @ HDERDAYQ CH
P RGHBY CH JHWAWQ SLIRRFRBY HVSHADT DERY P DQXDBV \ JXEV SDID @
DGP IMyQ FUMURY SDUD HOXGARIDP IHOR\ DMCAYQ GH @V SHIRDV TXH
LQIUHVDQ\ HILHVDQ
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. ®HFWH CHP HDQWP RV GHP RMRAHR HIQRP HY GH HYDOCAY Q GH B
HXJIRV FRP RXCD GH@V GHELACDGHV P A/ QRRUDY

. BV ICASHOMY HMXH] RV SRU IGHQNIFDU SUHVXSXHWRY GH & HXIIRY
DXQTXH P XFKRY SHP DQHRHQ HIGEDGRY HQ BV SUHVXSXHMRY GH B
SOQHY VRELH YIRBICAD GH JZHR R GH LI XD@DG HOAH YDLRGHV\ P XMLHV

. @V UHAVMFARGHY SUIHXSXHMBUDY \ R CH DFFFVR D WHXJIRV SRU @
SDQEP IDCHERVIG

6 HI XQED HWISD HWXYARV | RFDA DARV

(Q @ VIXQ® HESD IQADD HY PDYR WH GR IQAR D HAXARY
| RFDT DARY HQAGFR SDAMHV GH$P @UFD/ DD

2 EMWYRY GH® RAXARY | RFDd DRV

/ RV REMMYRV GH HARY FMWARY 1 XHIRQ SUR XQA] DUHODQAMY GH B P RCHBRY

GHWHXIR\ VX IXGARTP IHQR FRORAHUP A¥ D IRQER AVWDRY DERUEDWV CH
R/ VHYAR/ HAYADU G REMMYR/ TXH JXIDIRQ VX FUDAYQ \
IXQARGDP IHQR DQDT DU HOFRQM R HQ HOTXH IXHLRQ IXQEDERY @ VAMDAYQ
DAMDO. HOSDUDAIP D TXHJ X VX DFARDUHQHARY P RP HORY

/ DVWHV KLS)\WMY TXH HAKPXUDLRQ HOHAXAR VRQ

. @VPXWH/\ QUDV TXH YLYHQ VAMDARCHY GH YIRBIGAD HY UHOEQ UHVIRY
SDD VX VICD H IQMIUGDG IAMED \ HQ GHMP [0V RRDURHV @ QD
P DQHD CH SUHYHQU HARY UHVIRY KV VDU GHOKRIDU\  DEMBUMH HQ XQ
HXJIR

. ® HXIIR/ VRQ HVSDARY VHIXLRY SDID PXWIHV QUDV \ QURV HQ
VDAY Q GH UHVI R GH YICD SRUYIRBICAD GH JZHR TXH WHH SRURENAYRY
JDUDQW DU @ VHIXUCDG \  SURP RYHU HOHP SRGHLDP IHOR GH TXHQHY KDQ
VIGRYEWP DV\ RWMM RV GHD YIRBIGAD

. HO( VMBIGR WHQH @ REQIDAY'Q GH FUHDU VRAMGHU\  JDUDQW DU®Y LHXJ IRV
VX DFRAMELGIEDG QVSRAELAEDG VHIXUGDG FDIEDG\ HIFHQAD

3DUMQER GH WD GIP D KISjWMY VL @ FUDAYQ\ HOP DOMQP LHOR CH &

HXIIRY VRQ UAVSRQDELAEG GHO(MEGR BOFRP R AVSRGHD BV WDBEIGRY

LOMLDARCDBN VHWDW GHDYHLIXDU

. RQ TX? P HA® VH HERXP STHIER @ REQDAYQ HABEOGH VRAMGHU
H XJIRV SDLD Y&AWP DV GH YIRBCAD GHJZHR'

- PIIBIPTE#BIVE ¥ $PTB3IB SMBVERSZ 1FD
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. R&jP RHWIE) I XQARDQER HRY QVSRMYRY!
. RRXABN VRQVXV REMWYRY' F6HFXP SR
. RrD. HYDODARHV'

$GP A/ (H XQ SDRLP D JHHDOGH @ IHXIIRY HQ HOSDY VH DIDM § HY
GHE XQ UH XJIR TXH UHSUHVHOB HOP RHR P A&/ FRP Q SDLD FDAD XQR GH BV
ACFR SDAHV

0 HRERRID

6HHDERY XQD XD P HRERYJIIED\ FDE H SHIWWDEDY FRQXQ HVTXHP D TXH
FROMQD QXHYH FDMIRUDY GH DQAMY /DV PP DV IQFO@Q XD EUHH
GHVRUSAYQ GHOSDA/\ HOFRQM] R DRMDO HOUHARUUGR KIVWUFR GH FUHDAYQ CGH
@ HXIR/ ® GAMRUSAYQ GHOP RAHR GH WHXJIR HOP DUFR QRIP DR H
LOAMNARCDO HOXQARCDP HOR GHOUHXJIR IWHIDUR GH @UDED MCH DUR CH
VDI VHIXP HOR D @ VMWOAYQ GH @ P XWiU\ DSR RV @ YIED HQ HOHXJIR
FDSDAGDG GHO WHXJIR WHP SR CH SHPP DQHAD  HYDODAYQ P RRURR \

ILOD® HOM UHFRP HOGEDARQHY DO VBGR

/D E VIXHD GH IHVSXHWEBV VH FROAUHW D SDUAJ GH @V IXHQMV SUP DUDV
QRP DYDYV \ GREXP HQEGN HOAHYMEBY FRQ DRARHV FOYHY \ HOWDEDR GH
FDP SR FRQ YMMBV DOP HCRV D XQ IHXJIR FRQ @V SLHFDXARHY \ SLRFFRBY
DDAV REBHDERY SRU @V DXVRUICDGHY GH FDAD SD3/ SDUD SUHYHQU HO
FROMIIR GHERYG

30D @ HBFAYQ CH GV SDAHV VH FRMGHY TXH \REDV @V VXELHIIRQHV
HVMYLHLDQ UHSUHVHQEIEDY TXH KXELHLD DOP HQRV XQ SD&/ IHEHIDO\ TXH IXHDQ
USUHVHOBWRY GH & QIHHOMY P REGHBY TXH KDEDQ DSDUHAGR HQ HO
QDI QMR UHIIRCDO DP HARDGR

(OHTXISR VH FRQRP{ FRQ @V VWIXHOMY H SHIBV %ADVO / HD / LGKDUHV
VDUAMG &KIBI . DIWHUCH 34 &RWD 51FD $QD/ RIHD +1CDAR ( 06 DYDARU
YRQHSWXAD \ 3HJ 0 DUAHD + XD\ | XH FRRUA.CDER SRUGXVDQD &KIDURM/
FRQ HOCSR R\ HQ FRQVXGB SHLP DCHOM FRQ 6DQED YHINHBRNGH ( [ SHINH
)WDGQH \ (YD 9ICDUHDOGH @ 6HAUHEIUD 7¢FQED GHOO (6( &9, ( OHTXISR
SDUAS) GH GRV IHXQRCHY FRMQBV GRQGH VH I XHLRQ DQDT] DQER B P RGHBY
HQ FDED SDY/ @V ALIEXQEGHY SDLD @V YWV &V SUGASDBN KDWY JRV\ @V
XAV TXH VXU EQDADYDY DUHQ &Y HWANMARY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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( OMP SR GMWDGER D B HAXARY [XH VRDP HOM GHXQP HV\ P HAR ( OFRUR
WP SR\ @V UIHWIFARGHY SXHWEV SRUM SDQEP ID GH &RIG  HR \RGRV BV
SDAHV IXHRQ GRV IDARHV TXH KIHHRQ P A GLIEXGRD @ \BUHD GH @V
H SHIRV GFDBV

5 HVXP HQ CGH &V UIHVXORCRY CH B HWXARV GH SDAHV

0 DURRMUERR

/ RV AQR SD3MV DQDT] DARY FXHQER FRQ G\ HV VRELH VIRBCAD FRQAD @V
P XMILHV ( Q (06DODERU\ 3HU*"VRQ G\ HV [QMILDBN TXH FXEUHQ \REDV @V
IRPP DV GHYIRBADHQ @V  AEHDV GHREXUHGAD [P LD VRAHEDG (VBER

(Q( 06DODERU @/ H ( VSHADO,QMILDOSDLD HO$FFHVR GH @V 0 XWLHY D XD
9ICD/ IELHCHIIRBIAD / (,9 HQVXDUAX®  RRIDDQQANMRG6DYDERHIR
SDUD HO' HVDURTR GH @ 0 XMU ,6' (08 HOUROGH IQABGAD FRRUGGDERD \
VXSHYVR D GHBLRIUDP DGHEDVDV CHS$FRILAD 38$

3HU PXHOD DA AY FRQ XCD VHUH GH KHULDP IHQBV SDUD @ JHAYQ CH &
HXJIRY TXH IQFO0H FUWMURY GH GHIYDAYQ D & +RIDIHV GH SHXIIR
7HP SRDO +57 QQHOP IHQRY SDID @ DMAYQ \ IXQARIP HOR CH &V
+RIDIHV GH 5HXJIIR 7HP SRUDO P RGHR GH 5HI@P HOR ,OMULR Y%/EIFR CH BV
+RIDIHV GH 5HXJIR 7HP SRIDO\ CRP DV SDWD HO5HIMAR GH +RIDUHV GH
5HXJIR7HP SRIDO

%ADMO” QR FXHIWD FRQ XQD G4 LQMIUDOGH VIRBIGAD FROAD @V P XMILHV \ YD
FROAMK HQCR @V SRANDV D SDUNJ GH @ / H 0 DUD @D 3HXKD FRQ HO3DPR
1 DARQDO SDUD HO ( QUHQEP HQR D @ 9IRBIAD FROAD @V 0 XMLV @V
' WHPWIEHY GH $FRILED SDUD 0 XWMLHY HQ 6 MYDAYQ GH OIRBIGAD @V' LWHANEHY
1 DARQDBV GH ( Q UHQEP IHQR D @ 9LRBIGAD FRQAD @V 0 XWILHV GHO’LP SR\ @
6HYD @ 1RP D 7@FQFD CH ( WEBQEDU] DAYQ CH &Y &HOARY CH $\MQRYQ D @V
0 XNALHV HQ 6 MDA Q GH 9LRBIGAD \ @ 1 RWP D 7@FQIFD GH ( \WEQEDU] DAYQ GH
@V &RP IVDUBV ( VSHADA] DEDV GH$ WY QD @V 0 XMILHY HQAHRADV

(QE&KI®! *\ &RADSIFD GRKD G HV LOMI DBV TXH SHP MIQ QVHIDUSRANDV
FRRUGCDCDV KDAD WRGR WER GH YIRBICAD GH JZHLR TXH \WQJ D O DUMEQR HQ @
ICP IID @ARP XQADG\ HY IR ( Q&KILB! M B\ FHOAD @ SIRMAAY QHD

- PIIBIPTE-#BIVE W $PTBIIB SMBVERYZ 1D
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@ YIRBCAD IQADICP IADU P IHOADV TXH @ ILIXWD GHOIHP IAGR \EP BIZ0 \H
UHGXAH D BV SURGXAGRY HQFRQM VR GHSDUHD VHI Q@ G4

( Q&R 51D @ REQIDAYQ GH FUHDUWH XJ LRV SDUM GH @ G\ GH LIXD@DG UHDO
H \ HV UHRP DD FRQ @ G\ HJ RADAED HQ @ YIRBIGAD GH SDUHE * DXQTXH
IXHRQ WXUIHOGR FRQ B DIRV AYHWDV CRP DV TXH DWHQEHD HOAH RARY
SUREGP DV DCDFRVRVH XDOFD@IMLR WD\ @ YIRBICADVH XDO

SRaNDVS ETFDVVRELHWH XILIRY

6H REVHIYD HOLQYROALLP IHOR GHO( WEBGR (DARCDOHD @ WHIX@AYQ GH BV
HXIIRV HQ ®/  SDAHV DXQTXH HOQYHOGH FRP SLRP VR YDUD HOAH HIRY
7DP E1ZQ VH FROARWD TXH HOy W DGR LHIX@GERUGH BV LH XI LRV SDUD Y&AWP DV CH
YIRBICAD GH JZHR HV HOyW DGR UHARU GH SRANDV SDD @V P XMLHY P HAU

FRQRAGRY FRP RO HDQWP RV GH$ GHDQRY SDLD @V 0 XMLHY 0 $0 V

( Q %DVIO @ SRAND VREWH LHXJILRY | XH VIMMP DY DA HQ HODUR HQ HO
' RAXP HQR GH ' LWHAWIFHY 1 DARDGBV CH $FRIIED GH 0 XWILHY HQ 51HVIR CH
9IRBIGAD HDER DAR SRUM 6 HAUHEUD GH 3RBAFDV SDLD @V 0 XMLHY 630 GH
@ 3UMGHAD GH @ 5HS EQD HQ FRQVRQDGAD FRQ @V GHP DAV CH &
PRIPHORY GH PXWH/ \ WR FRPR SDDAIPD HO ECRPIR
SIRMAAYQ HP SRCHDP HOR GH @V P XWILHV HQ V\MDAYQ GH VIRBIAD 6H
RUHQWY SRUGY P VP RV SUGASIRY GHIQGRY HQ HO3@Q 1 DARQDOGH 3RABANDV
SDLD @V 0 XMILHV \ HQ @ 3R@AFD 1 DARDOCH ( QUHQEP IHQR D @ 9IRBIGAD
FROAD @V 0 XMLHV LIXDTDG \ UHVSHR D @ QYHMAEG DXRQRP ® GH @V
P XWMLHY MWWAD VRADO WDQVSDLIHZAD GH &V DRRY S EQFRV SDUMASDAYQ \

FROARO/RADO

EKLBI FXHQB FRQ XQD SRAND HQ YIRBICAD P A% DP SID TXH @ TXH HARE®FH VX
GUIMDAYQ \ D TXH HO6HMAR 1DARDOCH @ 0 XMU\ ( TXADG GH * @HR
6HUCDP (*  LQFO\ H UREDV VXV P DQUHAWERRGHY D VREDV @V P XMLHY HQ VX
QAYHMAEG HQ VRERV B HVSCARV \  FROM RV HQ TXH A VH SLIRGXFHY / DV
&DVDV GH $FRILED VH LOHIEQ FRQ HM HQRTXH LGFOMYR HQ HO3WRILDP D GH
$WCAYQ 3LRMAAYQ \ 5HSDUDAYQ HQ IIRBIGAD FROAD @V 0 XMLH HQ WX
FRP SRHOM  3LRMFAYQ 5 HVIGHQADOSDLD P XWILHY Y&WP DV GH YIRBCAD HQ
FRQM \R GH SDUHD R H SDUHD GH FDUBWUJWDYH\ R YMEO\ HOFRP SRQHOM
3WRMAAYQ 5 HVGHQADOSDLD P XNLHY YX@H.DEDY SRU® 7D CH 3HIRDV \
P LJWDQMY HQMWDARY QGHH SRWHYQ

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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( Q&RAMD 51D VH HP WM HQ HOSUP HJ3@Q 1 DARCDOSDLD @ $\WRYQ\ @
3UHYHQAYQ GH @ 9IRBIAD ,QADICP IADU 3/ $129, TXH LOAM H XQ HW GH
LOMYHQAYQ GHIRP IQDER $FFHVR D UHFXURY GH SR R (Q HO3MQ 2SHDAR
3/$129, VH FRCALHD HAM P DQEDWR HQ YDUDV DFARHY FRP R
IDAQEU @ XELFDAYQ WP SRUDO GH SHIRYV DHABEV SRU @ YIRBIGAD
IOADDP lADU 9,) FRRAQU FRQ @V IQAMICADV JXEHUDP HOEBN \ R
IXEHLDP HOEGN H MMOMY SDUD JDLDQW DU DEHIXH WP SRDO\ DSRR
HFRQ/P IFR HQ FDVR GH QUDV QURV \ DERBMAHOMY 11$ D @V SHIRDV
DHAEEDV SRU @ 9,) SRR RYHJ DOMUCDADY FRP XQWIUDY GH XELFDAYQ
WP SRUDO

&XDQR VHRHD HO,1$08 HQ @& DEHJIXH SDVDQ D VX MUMAFHYQ
P 170 HQ FDVRY GH @V Y&AWP DV CGHWDW GHVSX@Y GH D G ARlAD H)Q

( Q HODIR \VH FUHD HO6MMP D 1 DARDOSDLD @ $WJRYQ CH @ YIRBICAD

FRQOAD @V P XVILHV\ 9,) \ \H DP S@ VX AP EMR GH DSIEDAYQ H IGAGHAD D @
WIRBIGAD FRQAD @V P XWILHW VH] Q B HBEBHACGR SRU @ &RQMAYQ CH
%P &R 3DUE (Q VH GAD @ 3RAND 1 DARDOSDD @ DMCAYQ \

SUHYHQAY Q GH @ YIRBIGAD FRQAD @V P XWILHV CH\REDV @V HIDGHY \
HO 3@Q4 X.QTXHIDO

( Q( G DOYDCERU VLEIHQ M 3 R@ND 1 DARQDOSDLD HOB FRHVR GH @V 0 XWILHY DXQD
9lICD / IEWLH CH 9IRBAD 319/ 9 REQID D W&UHU HOSWRIWDP D GH @V
&DVDV GH $FRIIGD EDR @ ARREDAYQ \ VXSHIMMyQ GHO,6' (0 80V HQ @
SUARWD CRVHKD P SGP HQEGR / DV FDVDV GH DFRILGD H MMMV VRQ GLYHVDV
\ QR LWSRQGHD D XQ FUMIR QFR $XQNH @ GUIMDAYQ HAEEGFH HAD
UHVSRQVDELIEDG HQ HO, QMMM 6 DYDGRHIR SDLD HO' HVDULRTR GH @ 0 XWU
6' (08 KDWE @ IHKD HWB QR KD VIGR DVXP 1D QL GAVDURTMA®D (06" (08
FH HQ HO6MMP D 1 DARDOCGH $WCHYQ D P XMILHY TXH HQIUHQEQ
YIRBICAD\ @V AYHI/DV IQAMMARGHY GHY VWEGR UHVSRQVDE®N GH EUQEDUHARY
VHUYHRY KDQ FULHDGR 8 QADGEHY , QAMARCDBN CGH $WQRYQ ( VSHADT DGD SDLD
@V 0 XMLV TXH HJUHOEQ YIRBIAD 8,$(0 TXH KDWI DVFHQGDQ D XQ
VREOH — FROSUIWHCADHQ®Y  GHSDUEP HQRY GHOSDY/

(Q3HJ HQHODIR VH FUHD HOO LQWVMUR GH @ 0 XU VIHOGR @ YIRBICAD
IDP IIDU XQRGH VXV HW GH WDEDR ( Q HODUR \H FUD HO3WRIWP D

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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1 DARQDOFRQAD @ 9IRBIAD ) CP IADU\ 6H XDO 3189)6 KR CGHRP IQDR
BURILDP D $XURIDV TXH EUQED VHYFRY D @V YEWP DV GH YIRBIGAD | DP 1aDU
IGHONFAERH HORAHV @ Q-RMAG GH HBEGRHU FROMHIRY FRQ &V
HXJIRV H MMMV SDID GHIYDU D @V YAWP DV +D XQD GHBUDAYQ CH
UHVSRQVDELAEDG KDAD & JREHGRY GFDBN GV TXH VH HIFDW DQ GH FRRIAQU
FRQ ® &RBUIRV 3R HMRDBY D 11Q GH TXH DERIDARY P ZAFRV SMET®IRV
DVMMQBV VRADBN SXHEDQ EUQEDUVHIMARY J DMWY SHIP DHOMY DBV
EHHIEDURY & ®&

WHXIIRY (WD GHBUDAYQ HV

FRIRERD®D SRJ @ /H 80 QWMBVEES BT BIBAERT N\CLIBAT
2 AEID CH O BNN\IKER B CEE SHPT
0 XQASDICDEHY GO AEAEE QI 5
QRMVIVIBVIGEEB MBI NVRS-T VBANBT B
(Q ®& AQR SV WH \VIRADB B HT BB DAQINFOPB
W@Tﬁf G/ HXIIR 3 poEd O FOFEB FO B -&7 &I
SOD YRAWDV CH WOW THE BIQES 1B DORE
WHHQ XQ  WDWP IHOR . 3 = M
QIHHOM \ GBHOGD HO TRSYFT BEDNP B GUNS B PLLNEE
JHHDO GH @V AHV &H RF RIB B $E B AMVINVCLIBVRF
OMAD - ORGSR e Ip I FESRWSBIBTNYE TR E-

0 UWHYQ SRURAMR DR &

PXQASR/ HY DIXHB®Y FHEEP

SDAHV GRQCH KDQ DVXP IR

O@IHWQ CH LHXIIRY SDD

YEWP DV GH YIRBIGAD VH P XHWIDQ LHXHQMY D DVXP LUHOP VP R FRP SLRP MR
HQ LHDAYQ D @V YEWP DV GH WDW $GUDQ GAVARQRAHU @ SUREGP 4D R
FROVGHDQ TXH HV XQ AEHD CH @ SRIFD CDARCDOR GH VHIXUGDG HOAH RARY
DUXP HORY

&RQH AHSAYQ GH&RWD S IFD VH FRQAMIWD @ SDUNASDAYQ GH & P XQHSIRV HQ
OIRWQ IOMDAYQ\ SXHAMRHQP DUAKD GH®&V UH XJLRY SDID P XMILHV\ QuDV

TXH YLYHQ KHKRV CH YIRBIGAD GH JZCHR HQ B GHP A SDAHV 6RQ HIR &V
TXH HQ@ P D\ RUD GH B FDVRY WHQHQ TXH GAMWDUIRQERY SDLD VX FUHDAY Q)

P DOMQP IHOR 8QUHFOP RFARP  Q HQ & AGAR SDAMHV HAXADERY HV TXH @
SRAND S EQFD GH HXIIRY WD XQD SRAND CH (VEER \BQR QYHOQARGDO
FRP R GFDO SDUD CR TXHDUVXVAMD D & DYDELHY GH B | HRXHQMY FOP EIRV CH

JREHR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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0 RHBVAEHWHXIIR

&RQ YDUDQMY HQ PXDQR D X MRV \ FREHIX D HQ & AGQR SDAHV B
P RGHRV CH HXJIRV VRQ R IQMOEQ VHU IOMILDBN R D QR W& RUHHD
VHIXUGDG MQR TXH WDEQ GH EUQEU DHVRIP HOR MUGFR \ SUFRPJIER
7RERV DAVDQ SRUGHIYDAYQ GH RADY HOMDGEH\ D@ YH VHMUHQ GHXCD HG
GHVHMARY HVSHAD® HOM HQ @V AEHDV GH VDX GMVWAD\ GAVDULRTR VRADO
SRUPHWMRHV GHHP SBR IHQ®\ IHHVEHDSR R

$ SHVDU GH TXH HOAH B REMMYRV \RGRV VH SMQMDQ DP SADU & VHMERY D
RGRY B WERY GH YIRBIGAD @ P D\ RU4D GH @V SHIRQDV TXH DRXGHQ @& KDFHD
SRUVRBIGAD GRP GAMFD

WDMOWDMRP D HQ HOP RGHR GH WH X IR TX FKDWI» HOP RP HOR KDED

HEGR FHQADGR HQ YIRBIGAD | DP LaDU IGFRIBRIDQGR RADV IRLP DV GH YIRB{GAD
\ GRV SRV GHAVSRAWRY

D @QV&WVAHSRIDGHOUDGAWIARYQ D GV SDDP XMHY HQ
URVIR GH P XHWM QUIIGR D JDUDQW DU D L.OMIUCDG |aAFD\ HP RARCDOGH @V
P XMHY D XEUHQ HOSUIRAHVR GH UHRUIDQY] DAYQ CGH M YICD CGH @V P XMLHV \
HQ HORVFDM GH VX DXMRWP D

E @V&DVDVCH$FRIICD GHFRUBGX DAYQ KDWD ~ GBV SDUD FDVRY GHWDWD
R UHVIRV SDD @ IQMIUGDG IMFD SHIR TXH QR HWMD HQ UHMIR CH P XHUM
GHMDCR D JDUDQW DU @ [QMIUGDG |AFD\ HP RARQDOGH @ P XWU\ UHDT) DU
XQGADI QY VWER GH @ VIWDAY Q GH @ P XMIUSDLD @V GHUYDARGHY QHAHVDUDY

IRV WHXIIRY IXEHULDP HQEGV IQHAWIDERY “ IRP DQ SDUM GH @ UHG CH
DMJAYQ D P XML HQ VW BlyQ CH YIRBIGAD GRP @AD \ IDP LaDU TXH
P DQMHOHO BV JRELH.CRV HARMEBN\ R P XQELSDBV

$ SHVDUGH HVRY FDP EIRV HQ @ GUIMDAYQ @ 5HG GH $\WJAYQ D @V 0 XWLHV
9@ WP DV GH 9IRBIGAD QR ICFRSRY @ DWMQAYQ D @V P XVLHY YEWP DV CGH @
WD® \ \BP SRR @ IRWP DAYQ FROMX BD GH & SIRHMRIDBN CH @ HG
DVMMZADOVRELH @ SUIREGP AFD CH @ WDW CH SHIRIDV \ QQIXCR CH &Y
WH XJIRV MNMADGRY UHAED RADV |RUP DV GH YIRBIGAD AWMDEY GH @ YIRBIGAD
|DP 1aDU

&KL FXHQD FRQ GRV WBRV GHE&DWD CH$FRIIED  FDVDV HQAHIDQ SLIRMAAYQ
UHMGHGADCSDLD P XMILHY YEWP DV GH YIRBIGAD HQFRQM \R GH SDIHD RH SDUHD
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CH FDUEEWUJLWDYH R YMEO\  XQD &DVD GH $FRILED SDUD 0 XMILHY 9X@HDADV SRU
@ 7WDWGH3HIRDV\ 0 LIWDQMY HQ6 MDA QGH ( [ SBEFAYQ

(OP RGHR GH @V &DVDV GH $FRILED WHQH WHY HW CH DFRYQ  SLIRMAAYQ
DARSIRMAAYQ \ P HALDP HOR GH @V FRQAHARQHV SVFRVRADBNY GH @V
PXWIH/ \ WXV KR/ DV TXH VH GVDUR®@Q D SDUN CH IQMYHARGHY
IOMEVASICOUDV\ GHOHMEBEGHAP [HQR GH UHEHY FRQ IQMMARGHY S EQFDV\
SUYDEV SDUD VHIEU @V EDVHV HQ @V P XMILHY SDUD HODFRHVR D WDEDR
UHP XQHDCR YIYIHQED VDOXG HAXFDAYQ MVMAD\ D UHGHY SUP DUDVGHDSR R

( OP REHR GHVGH VXV IQARY KD FROUGHDGR @V &DVDV CH $FRIIED FRP R XQ
QVSRAWYR GHIAR GH @ SDULAD SLRIUDP ARFD UHDARCDED FRQ @ SURMAAY Q CGH
@V P XMLH YAWP DV GH YIRBIGAD GH JZHR GRQGH VH GV HQAHID DGHP A CH
XQ O DU GRQGH UMMAU WP SRIDE HOM LOMIYHZAYQ SVFRVRADO.  SLIRMAAYQ
MAADO (Q ®/ @GP RV DIRV VH IGFRSRD @ ILIXWD CH @ SMEJ®ID QDM
GHOAR GHOHTXISR GHWDEDR CR VR SDLD GDUBV DSR R VIGR SRUFRQUGH DUBV
YEWP DV GH @ YIRBIGAD YIMED SRUVXV P DAHV\  SRU® ALLEXGRG GH WDEDNU
LOMIHARUD® HOM FRQHD5( 1$0 (  6HMER 1 DARQDOGHO HORIHY  SRUMD | DOB
GHFXSRV SDUD UHSDUDAY Q

(Q FXDOR D @ HAWRXFAYQ @V &DVDV GH $FRILEDV SXHEHQ VHJ JHAMRQDADV D
WDYZV CH P XQASIRY JREHLDARCHY IXQEDARHY R IOMMARGHY MQ ICHY CGH
OFR\ VHIHRY GHVDOG ( CP RGHBR HMBE®FH XQHTXISR P &P RFRQHOTXH WH
GHEH FRQIBUHQ @V &DVDV GH $FRIIED MQ SHMIAR TXH &Y HAFXRIHY SXHEHQ

IGFRUBRIDURARY SUR HVIRQDBN DARRCDBV

SRMD 51D IHRP X§ VX P RAHR GH IHXJIR HQ \ D SDUMJCH HVD IHKD H
SIRSXAVRTXHBRV&( $$0 FXHIMQFRQGRV FRP SRGHOMV
&RP SROHOM GH DMJAYQ D @V P XMLHV TXH IQIUHVDQ D @V &( $$0 VXV
KLV H KRV &RQWHY P RIDXIGDGHY D VHIXUGEG QP HADW E DSR R SOWD
@ HRQMKFAY Q GHCBLR HARGHYIAD F YICD LQEHSHOAHOM
&RP SROHQM GH3 IHYHCAY Q\ $WIQRYQ GH @ 9LRBIGAD FRQAD @O XU 9F0
\ ®9,) AWICRDPXMH/\ 11$ CH @V FRP XQEDGH FHFDQDV D &Y
& $$0 \ SDD HOVHIXIP IHQR SUHVHGADO\ D WDYZY CH FXURV GH @V
P XWILHV HI U/VDEV

( QFXDQRD@®RHATAR VHUHP RAHDIRQ®V &( $$0 SDUD DXP HQEUMD FREHIMD
VHSDLDU®RY HVSDARY GHFRQVMYHQAD GH @V P XWLHY GH B HVSCARY GHWDEDR
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GHCBHUWRQDOGHP DGHD TXH] X QV\ RADV] QRVHMQAHDQ SHP DHOMP HOM
YJIOEV R FROMRDDV IRUEGFHU G HVSDARY GH SUYDAEG \ BXHD
FROVYHQAD JDUDQW DUHVSDARY DODILH @EWH SDLD &V SLIRFHVRY GHIRUP DAYQ\
SDLD HOHOAHMQP LHOR\ 1 RUBBRHU® VHIXUGDG GHACP XHE®! GH @V XVXDUDV

\ GHOSHUIRDO

2\WDV DOMLDARYDV LOMMARCDBN CH DEHIXH SDUD P XNMUHY TXH VX UHD
9F0 VRQ @211AQD CH$WRYQ\ CH3IRMAAYQGHI&WP DV\ 7THAMRY GHO

0 IMMIR3 ETFR \ HOB DARDWR 1 DARCDOCH® ,QDCHD 3%$1,

(Q®V 3%1, @V PXWH MYHOHV HOMH ® \ DOM GH ®/  DIRV WH
HOPXHADQ HQ XQ @P ER GH SIRMAAYQ LOAMMY ERCDO &RP R P HRIHV GH HIDG
FRUHVSRQEH VX DMJAYQ SRUHO3$1, SHR SRUVX HWER GH YICD QR FDPDQ
GHOAR GH ® HVSCARV GH SIRMAAYQ\  DEHIX HARQAHELGRY HVSHRLEDP HOM
SDLD QUDV\ QUIRY (0,1$0 8 @V SX I8H UHAELUFRP R Y&WP DV GH9F0 SHRHO
VHYAR WHH XQ HJRTXH \ @QDVY HQ SREQAYQ DEXAW 6L EIHQ FRYOA HQ
HBP HQRY FRP XQHV @ HEISD GH @ YIAD\ GHOGHVDULRTR VRQ GIHHOMV\  SRU
HXGH VXV QA-MAEGN PDMIDBN HPRARDBN \ SVFRGJIEDV VRQ
HVSHRILFDV $GHP /A& KDQ DX PHOECR @V WQBWYDV CH 1HP IHAR\ @ YIRBIGAD
VH XDCHQ HB | LDQD HEUD

1R H MM HQ HOSDA/ XQ DEHLIXH H FOX WR SDLD Y&WP DV GHWDW SHIR WAV
VRQUHAELCDV HQ®V DEHIXHV GH)1$0 8 TX HDAFRRD® HOM SXHHJHWRDU
XQ ) RQER HVSHADOSDD Y&WP DV GH 7D ) 21$77 TXH GV SHP WM SRU
DIRV FXEUUDTX®GIH/\ RARY JIDAWRY\ QGHRHMGEDGHY FX QER HKD SUHSDLDADV
SDUD IQADU XQ SLR HAR GH YICD LQEHSHQEHOM \ SDUD Y&WP DV TXH QR TXH
HVAKED) HQ DEHLI XHV

( Q (06 DYDERU VH KDQ IGHQWIFDAR GRV P RGHBRV CGH WHXJIRV SDUD FDVRY CH
YIRBCAD GHJZHR
D 5H XJIR HABMIOCDARCDOTXH GHSHQGH ALHAEP HQM GHOJ RELHLQR FHOADO
PXHOD FRQ VHYIERY IQMILDGBN HVSHADT] DERY SDD P XMLHY Y&WP DV GH
YIRBCAD GHJZHR
E 5HXJIRV P XQHASDBV R GHSDUEP HOEGN TXH GHSHOGH GH @V DEDGEDV
P XQFL.SDBV R GHRADV IQABGADY GHIREHGR FRQAREHIMUD SUCASD® HOM

HQ XQ PXQASIR R GHSDUEP HQR \ TXH FXHO® FRQ DOXQRY VHMARY
HVSHADQ] DGRV SDLD P XWLHY Y&WP DV GH YIRBIAD GHJIZHR
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( Q PXOQR DOSUP HU FDVR HOP REHBR CH LHXJIR KD HYROARQDER GHMEH VX
FU-DAY Q KDWB @ | HAKD ( QVXV IQARY HODEHIXH IXQARY VP SOP HOMFRP R
DEREP LHQR SRUNXH H.D X\ DR SDUD TXH P XWLHY VH UAVIXDUEDDQ SHRMQ
QQl QWSR GHDMAYQHVSHADT DAD\ MQQQIXQD P HA GHVHIXUGDG ( QM
DRMDACDG HOP REHBR HWEEDVDER HQ EUQEDUSIRMAAYQ\  UHVI XDUER WP SRIDO
D PXWH/ VXV KMV H KRV TXH VRQ Y&WP DV GH YIRBIGAD GH JAHR R
YIRBIQAD VRADOSHIR DAHP /& EXVAD HOGHVDULRTR GH @V P XWLHY SRUP HAR GH
HADMIIDV GH DMQAYQ SVERYJIED VRADO\ GUDO D& FRPR JHHIDU
FDSDACDEHY SDUD VX DXVRGRP @ HARQJP IED \  HP SRAHIDP HOR WRCR & FXDO
FRDG XYD D @ FROMKARY QGH XQ SR HAR GHYICD SDIDHIDV VXV KLV HKLIRY

( QFXDQR D &V IHXIIRV P XQHASDBN D Q FDUHAHQ CH YDURY GH &V HBP HORV
EAIFR/ SDUD JDDQN DU @ VHIXUGEDG \ HODSR R LQMIUDO LHTXHIGR SDUD

VXSHDURMY MYDHRCHY

3HU FXHOD FRQ  WBRV GH FHORRY GH LHXJIR R DFRIIED SDUD Y&WP DV GH
YIRBIGAD EDVDE HQ JZHR 9% TXH VH QWM XHQ GH DFXHUER D @ HDG GH
@V Y&AWP DV DVDEHJ

D +RIDIHVCEH5HXIIR7HP SRIDOSDIDP XWLHV Y&AWP DV GH9%  +57

E &HQARY GHDFRIIED UMGHADOSDD QDY DERBVAHOMY &$5
F (VSDARV GH DFRIIED WP SRUDO SDLD Y&AWP DV GH WDW CH SHIRDV \

H SREAYyQW XDO

( OLH XJ IR YIMMICR HV HODEH I XH L&DVD GH @0 XML GH@* HHJAD GH @0 XU
H,JXD@DG GH @0 XQHASDIEDG 0 HARSROECD GH/ IP D FUHDER HQHOFRQM R CH
HP HLOHQAD VDQUBUD GHOSRYIG D SDUMJGHODXP HQR GH YIRBIGAD KDAD @V
P XWMLH (VM +57 WACH SRU RENMMYR EUQEDU FREIR DAP HQEFYQ\ DMQAYQ
IOMILDOD @V P XNMILHY VXV KUV H KUY YEWP DV GH YIRBIGAD EDVDAD HQ

JAHR FX\ D YICD RAKEHQ UHVIR LGP IGHOM 21 UHRH VP ELZ) DMQRYQ P @FD
SVERYJIED VRADO GUDO

/ D SR@ND GHWIH XIIRY GH3HJ)  HWWRE®HRH UHVSRQVDELICEDGHY FRP SDUAMDY HOAH

HOO IQVMUR GH @V 0 XWILHV \  3REGARHV 9XTHDEGN \ &V P XQASRY $
FOUR GHO 0 IQWMIR 1LJXUDQ HOAH RADV \BUHDV FRQGXAU  VXSHIYMDU
P RQWVRUHDU DVHVRIDU FDSDAMIU\ HYDOMUDOSHYRDOGHOH57  SURSRUARCDUHO
HTXISOP HQR DVHVRIDU\ DFRP SDDU GXUDQM HOSURAHVR GH IXQARCDP LHOR \
VRAMQELIEDG CGH +57 SURPRYHJ \ GHVDURMU FDSDAMBAYQ \  DMMGAD
\ZFQFD D@V DV SLR MRQDBN GH DMJAY QLOM EVASICDUD GHOF5 7

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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/ RV JREHLQRY GFDBN HAME) D FDUIR GH EUQEDU M LQ LDHVWXRMD KDELQBIQER
@ HVSCARY 1AMERV SDUD HO+57 HOP VP R TXH FROMBUECH XQ P &P R GH
FXDAR DP ELHOMV SUYDGRV SDLD @ DMJAYQGH @V RV SIRHMRDBY DUP VP R
GHEHUJERRQEU DARHVR D @ DMQAYQ D SHVRQDY FRQ AVFDSDAGEG VHMARY
KUIIZQFRY DE DRZD FRAGD @YDQGEHUD HVSDARY SDUDBELHY SLIRGPRRY\ R
\EEBILHV GH P DQXDACDEHY FLHDAYDY VDD GH FXICDER GHQUIDV\ QURV DHIXUDU
@ FRQLGHCADIEDG GH G ARV SHVRCDBY JDUDQW DUTXH HOF5 7 IXCARGHHD
EDVH D &V QQ-CP IHQRY FMBEGHAGRY SRUHO0,0 3\ SLIRSRIARGH VHIXUGDG D
@V SHYVRQDV DEH.I DAV EUQEDUHOHYAR GH YUILMGAD H WMUD GHOF57 @V
KRDV G/ VHM GDV GH O VWPDD @&  GDV GODIR EUQEU XQD
HEXFDERU DMFQER DSURGXPWYR\ X REXSDARGDOHQAH RARY

3 UHVXSXHWRY

6L EIHQ HQ DOXQRY SDAMV VH HYLGHQADURQ UHFRUMY SUHVXSXHBURY OHIR CH
GFOWDD ®SDQEP IDGHERMG  HMR QR IXH XQD IHI@ JHH.DO ( QHOFDWR
(H &KIBI SRUHWP SR GRQCH HO( VMBIGR DVXP I HOILGDGADP IHOR GH B
WHXILRY H MMMV HOSUHVXSXHWR FRQ HOTXH FXHQEQ @V &DVDV CH $FRILED
DXP HQY HOAH @& DIRV \ SDVDQR (H SHRV
FKIBIQRV DQXDBV D $GP A VH SXHH FRRFHUHOSUHXSXHVR
\REO SURP HAR SRUEDVD CH$FRIIED

/ DV &DVDV GH $FRILED VH HUPABQ SUCASD® HOM D SDUN GH FRHIRY FRQ
P XQASRY\ JREHUIDARCHY \ HQ P HQRUP HAGD RUDQY] DARCHY SUYDAEV MQ
IIGHV GH OFR ( Q DAXQRV WY POQR HQ @ HIJQ R KD XQD RHIW
VXILEHOM GH HWPX\RIHY VH KDQ UHDQ] DER CAMIARGHY SRUWDR GUHRR / DV
' WHARAHV 5HIIRQDBY GH 6HULDP (*  VRQ @V HJFDUDAV GH ARQEREU
LOMMARQH FDSDRHY GH RALI DUJ DLDQADV SDLD SREHUHWRX\BUHOGVSRAWR\

TXH SXHEDQ FRQBUFRQ XQD UMGHGAD FRQ D] DAY QAR LGHJADD

7DQR HQ &KIB! FRP R HQ &RAD 51FD @V SDUNMDV SUHVXSXHAWBUDY SDLD GV
UH XI LRV WD) EIHQ LGHOWLFDEDV

( Q&RAB5LED VHHMP D @ LOYHIAYQDQXDOGHI 1 $0 8 HQHOMHMAR GHE&( $$0
H  PIERHV CH FRRHV RSHIDWIGDG GH ® P VP RV DSWR [P DEP HOM

P LGRQHV GHFRBQHV HQUHP XGHDARGHY\ RARY P LaGRGHY HQ IDWRY GH
DOXGLHY DIXQRY \ VHIMERY VXEFROADEGRY (V GHAU SDLD HODIR H
QUIHQ SDD HWM VHMER XQ DSWR IPDAR CH PRV CH FRRGHV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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86$ DOMR GHFDP EIR DAXDO ( WD LD UHSLMVHOBXQ — GHORMED
CH BV LQIUHVRY LOANARCDBN

(Q&RAB 51ED VH HAlP D @
IOHIYQ DXDOGHD,1$0 8
HQ HOVHUYER CH &( $$0 HQ
PGBV GH FRBQWV
RSHDMAG G ®
PP R/ DSWR P DEOP HOM
P I.GQRQHV GH FRBCHY HQ
U-P XQHDARHY\ RARY
PGBV HQ JDWR/ CH
DOXOIHY ~ DOXRY
VHMARY  WXEFRQADBEGRY
(V GHAU SDD HODUR
VH QLLIHQ SDLD HWAM VHMAR
XQ DSWKRIPDR GH
PR & FRRHV
86$ DOWBR CH
FOP ER DPMDO (WD ALWD
USUHVOD XQ  GOWAED
H @& IQIUHVRY
LOAMNARDBN

( Q %BDMOBY UHFXURY SDUD
HO P DOMAQAP IHOR CH &V
WHXILIRY HAKED) SLHYMRY HQ
v DWW CQDARQHY
SUHVXSXHAEUDY DSUREDEDV
SRU @ GUMDMD GFDO\

RO IBZ VN
GNQFTESB

SO$PIB 3IB TF QFFE OSB3 GREB
FNQFTES BIP EBAVNBIFCNFOP
E W $SHPT DNP @B TV PP
REBIR Z BT SNAERAROT QVBINITT

EMFNQAPR:". ¥". 6 EC\IB
AVIBIP S BAT BLFOT RPRIE
Z SCFT FNQAESPT  \WDMEPT
POVRB\FOF B 8 BRI O 05HBVI
"EANVE BE R BDBSFS ¥ . 6 DFAB PO
F$DEPT B- GFNQFT BB FARBBSNAT
TFSEIPTE- | REVAT (3R N8 PR OFF
HB$L". ST TFSPT B-BRBNFOP
TFMNIBODBER TFES - B FEP@EB
VB NVES FO FFTHP SMIODISNFP B
QREHEIO IOMF DNQINFYP B
NFBI RPBIEI Z B RDOO
FNQFTERB

VDGARQDAV SRU & JREHULDERHV \ R DBD@HY 6D0R HQ HO (VIR CH
3HUDP EXFR @V SHVRCDV HOAHYMEGEDV P DQLHBILRQ QR FRGRAHU®Y P RORY
SUHVXSXHWIURY CH BV LHXJ IRV STOMIURQ @ GHAHMCEDG GH XQ SUHVXSXHWR
FRP SDAEG! FRQ @V QHRHMAEDGHV H 1P SIAYMRY GH @V FDVDV GH DFRILAD / D
P D RUD GH @V FRRAQERDV ALHARDV QR SXGR SIRSRIARDU IQR P DAYQ
VREUH HOSLHVXSXHWR DQXDOGH @ &DVD $EWR D VX FDUIR $GHP AY GAVMEFDLRY
TXH HO HTXISR WIFQFR IRPP DER HQ HVSHADO SRU DVMMOMY VRADBY \
SME@®IRV KD VXIUCR XD UHSFRYQHO®Y P RVDIRY
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( Q( 06DYDERU QR VH FRQRAH HOSUHVXSXHWR GHOUH XJIR HABMEO ( Q FXDQR D

@ HXIIRV P XQASDBY XQR CH HIRV &$08-(5 CR WHH DWIQDAR XD

SDUAD GHIAR GHOSUHVXSXHWR P XQASDOMHQER HO QFR P RQR QVSRIE®! CH

86 P HQUXD®BV SDLD DIP HOEAYQ HQ HOFDVR TXH VH WMQIDQ P XVILHV

UHAVIXDUEDEDV TXH VDB GH @ FDWD FKLFD GH @ $GD@ED ( Q DOXQDV RRDURGHY

HVB DV QDAY Q SXHEH DXP HQBUH VL@V GHAHMEDGEHY & LHTXIHHD MIHQGR 86
@P AP DFDQAMDG TXH VHKD GMICDER HQXQP HV SDLDHAH XJIR

/ D &DVD CH $FRIIED GH 8VXOWE) TXH D Q QR HAXEHD IXCARCP IHOR KD
SUHYMR P DOMIHIH FRQ HWWSHQGERY TXH @V $EDAEDY CDUE) SXHY VH DVSILD
TXH VHD XQ UHXJIR GHSDUEP HQEO\ TXH & VHIARY VHDQ SUAWMIGRY SRUHD
SHYRQDOGH @V IOMMARGHY S EQEDV TXIHHV DVXP LU HOSDIR GH VDDURV/\

PEUUE OV GAMAEGY SDD @ SIWABRYQ CH & VHYEARY / RV JDARY
EAERY \ H IXARIP HOR & DVXP WWUE @ RIDQIDAYQ $3528&6%/

HVWP DQER TXH VH UHTXIHH XQ SUHVXSXHWR DQXDOGH 86 SDUD VX

HHAWYRIXCARTP HOR

3HU LQRUHP HOW HO HOSUHVXSXHR S EQFR DQXDOSDLD @ HIDAFDAYQ\
DIMQAYQ GH @ YIRBIGAD FROAD @V P XMLHY HQ XQ FRQ ULHVSHRR DODUR

30D HIDIR HOSUHVXSXHWR DVAHQGH D 6 P lGRQHV VHJ QHD
2 EVHUDRUR GH YIRBIGAD GHO0,0 3 \BIQR SDUD DFARGHY GH SIHYHIAYQ FRP R
CHDWMQAYQ\ UHPXSH.DAYQGH@V YRWP DV

SOSDAMGEH® IHXIIRV\ AREHIMUD

6L FRP SDLDP RV @ FDQMDG CH SO DV HQ LHXJIRV HQ & SDAHV FRQ @
SREQAYQ YHHP RV TXHHQWCRY HTRVHIQ P HRGHSM@) DV HV LQVXI LEHOM

( QUADVO FRQ XCD SRE@AYQ CH HO®PXDOHD VRQP XMLH
GHOPHERD DRV GHD630 CH HMMD  WHXIIRVIXEHDP HOEBN

QR JXEH.COP HOEGV HQ VRGR HOSDY/ ' H DRXHLER DO,QMBR %ADUGLIR CH
* HRIWDID\ (\VERAMD % ( HO VRRHO  GH@VAXEGEHELDUGLDY

FRQIEED FRQ M WBR GHVHMAR FRCAHOADGR SUGASD® HOM HQ AXADAHY CH
P A/ GH KDEMIQMY  TXHDEHIDQHO GHB®V WHXIIRV H MMM

( Q &KL FRQ XQD SRE@AYQ CGH KDEMEQMY CH @ FXDO VRQ
P XMILHV @ FDSDAGDG VRBOGH & IHXIIRV D QYHODARDOHV GH - S@j DV
HV GHAU XQ FXSR SRU FDAD KDEMEQMY \ XQ FXSR SRU FDAD

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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PXWLH/ /D QFD &DvD CH $FRILED SDLD 0 XMLHV 9X@H.DAEDV SRUD 7D CH

SHIMRDV\ 0 LIWDQMV HQ 6 WMYDAYQ CH ( [ SBAYQ VH HIPXHQAD HQ @ 5HIYQ
0 HARSROACD\ WHCHFDSDAADGSDWDIQIUAVDUD - P XMIULHV

SRAMD S5IFD FRQ XD
SREODAYQ CH H ¥ DFIB X0 BMMNFIT \BBB@S

KDEMIQMY GH & FXDBV HO -+ g O 4] CFOFOBA/GPT BIPT QFEF TFS

VRQP XMWV QVSRH
QMFPBVIF
G DEHIXV &($30 FRO IOVAF B K- \(B

XD FDSDAAG  IQABDED GAB DS BEHENVE B DOESHON
VRO HQ BV WHY &( $$0 CH PICNH: H- \ B8P FOBIP B- RF 13

PXOURY SDLD P XVIHY \
VXV KUY H KUV SDLD XCD IBBNYA FREBRBOP BB

SREQAYQ TXH HQ HD

H KDEMIQMY ( Q SHIRGRV GH XUWHJAD HOVHYMAR VH KD @UDGR D
DP SIDU KDAB DBDJ DU~ P XWMLHY FRBFDQER GRV IDP AV HQ XQ P WP R
HVSDAR \ R FXDQER VH WD GH P XMILHV MQ KINRY DV FX\ D XELFDAYQ HV P A/
| 4RO ( A QR HV XQD SUABWAD LGHDOSXHY DFDULHD SLREGP DV GH FRQVYHAD
DHAD @ LOMP IGDG GH BV JUKSRY IDP IGDHY  &XDQCR 1 DO HVSDAR SDUD XQD
P XIMIUHQ UHVIR VH FROADE VX DBRIP LHOR HQ XQ KRMOSDLD HID FRQ VXV KURY
HKLV ' XUDQM HOGD \VH WDVDIEDQ DO&( $$0 GRQGH VH DIP HQEQ\ SDUAASDQ
GO MR GH @V DPMMCDGHY SIRSIDV GO VHYAR (WM HV XQ UHRXUR
SUHVXSXHWEGR SDLD & WHY &( $$0 1 R REWEQM VRER GRV GH HIRV UHSRUEQ
VX XWR

(Q HODUR VH KDEL@QW XQ VHIXQER VHMAR GH KRMOGHRP LQDGR IKRMO
ILOWRY (Q MM OUJDU VH DBRDQ @V P XMLHV \ VXV IDP LADV TXH SUHVHIMD
VEQRP DV GHERVIG  7WDQURXULIGR HOSHURGER GH @ PXODUHOMOD @V P XMLHY
LQJ UHVDQ DOVHYIFR UHI X@U

( 0B DODERU FRQXQD SRECAYQCH KDEMIQMY GH &Y FXDBV HO

VRQ PXWIHY QVSRH CH SOIDV HQ \RED &HID FRQ  WHXIIRY
HVSHADM DRV HQ VIRBIAD FRQAD @V P XMILHV 8 QR GH HIRY GHSHQEH GO
QMPR 6 DYDERHIR SDLDHO HVDURTRGHDO XU ,6' (08 \ GV RARVWH/ D
QAHHOM $EDEDV +DAD HOWHXJIR GH0,6' (08 FROEED FRQ XD
FDSDACDGSDIDDEHIDUD P XWHY \  QuUDV\ QURY SDUD XQ\REOH
SO DV / RV WHY LHXJLRV P XQHASDBN WHIHQ FDSDAGDG SDLD DEHUIDU D VHY
IDP [V WV GHAU P XMWV FROXQSWRP HARGH  KURY DV FDAD XD HQVRED

SHIRDV
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$OFRP SDIDU HOQ PHR GH SO DV FRQ @ SREOAYQ CH &V GHSDUEP HORV \
P XQASRY GRYGH VH HRXHQADQ XEIFDERY &V HXJIRV @V S@j DV QVSRQEGV
LHXOEQ LOUXIIEHOMY (Q HO GHSDUEP HOR CH &KDDWDQIR UHMGHD

PXWH HQ HO GHSDUEP HQR CH 8VXOWE) \ HQ HO PXQHASIR GH
6HQUXQMSHTXH ' HSDUEP HQR GH &DEDIDV (Q @V WMV D GRV LHXJIRY
PXQHSDBN 6$,98+ \ &$08-(5 WH SXCR FROAMDEU @ [QUDHMXPMD \

HTXISDP IHQR FRQ HO TXH DD XQR FXHOP (Q JHHDO VRQ PREHMRY FRQ
HTXISDP HOR EASAFR\ FRQ DOXCQRY HVSDARY TXH QR VRQ GH XVR H FOMYR SDLD @V
P XWILHV TXH VH HOPXHQADQ DEHLI DAV

3HU FRQXQD SREQAYQCH \ XQ SRUFHQEM GH P XMLHV GO

SDLD DEUOGHD FROBUD FROXQWRED  +57 IXQARQDQER D QYHODARCDO
'HHARY  +57 HWE) D FDUR GH BV * REIHLCRY 6 XEQDARDBN HQ FRIHWAQ
FRQ HO3WRIUDP D 1DARDOSXIRD  +57 HWAE) D FDUR GH BV * REIHRY
|RDBN +57 GH,JOBMDV  +57 GH@6RAHDGAMO  +57 GH @ 6RAHDG

CHYHQH IFHAD

(Q/ IP D 0 HARSRDEGD KDEMIQ DSLR [P DADP HOM P L@RQHV CH P XWALHV
CH @V FXDBV HO DOXQDYH KDVXIUGRDD QWSBR GH YIRBIGAD ( QHODUR

VHUHIMADIRQHY/ IP DO HARSRDECD  IHP IQAGRY\  WQRWYDV GH
IHPIQAGR / D00/ WRFPHIBFRQ +57 MQHP EDUR DAARD® HOM KD,
RAR/ +57 UHJMADGRY SRUHD ,0 3 \ DIXQRV RARY GH FDUBMUSUYDAR ( QHO
+57 GH 6DQ - XDQ CH / XUIDAKR VH FXHQB FRQ  FDP DV SDUD DEHUIDU D
YEWP DV GHYIRBIGAD\ VXV KUV RV

( QXQREHVXVIQRP HV @' HHQRUD GHBXHER SOOMD TXHXD GHDV
QLIEXQEGHY SDLD @ DMJAYQ D @V YAWP DV GH WD FRQ IIGHV GH H SRR Q
VH XDO HV @ FDLHGAD GH KRIDUHV GH LHXIIR WP SRIDOHVSHADT DARY D QYHO
QDARQDO( QHDUR XQLQRP HDIMLDAYR GH @ VRAHDG AYIOREIHWDD
H SHIRDV @ PHID GH TXH HQ HWH DIR WH ICDXIXWDIRY  &$5
HVSHAD DRV SDWD 1 1$ Y&WP DV GH WDV GH SHVRQDV WISTEDQER HOQ P HR

GH®V &$5 HSHADD DERV DQMIRP HOM H MMOMY 61QHP EDLIR HOGZ LAWEH
HVRY QVSRUWYRY SDLD P XIVILHV DGXGRV YEWP DV GHWDBVHP DOMHH

) XCHRIP HARCHBY IHXIIRY

(Q® SDAMHV HAXADERY HOIXQARIP HOR GH &Y HXIIRV WIXH LHI@V
HMBEXOEV HQP DOXDBN SIRFFRBY\ JXEV 7D0R HAQIUHAVR FRP R YICDHD
HOHXJIR \ HOHIUHVR HKE) SLRRFRT DERY
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( Q BDMORGRY B LHXILRV IQRP DLRQ TXH WHIHQ SLRRFRBY GH DIMQAYQ \
UHAEHQ D @V P XWLHV FRQ XQD HYDODAY Q GH UHVIR GH P XHUM / D UP IMyQ @
U-D@ D @ &RP VDUD GH 3RIED HVSHAD® HOM @V &RP VDDV GH @ 0 XU &V
SHOARY GH$VMMCAD D@0 XWU &( $0 BV &HQIMRY GH 5 HHUHQAD GH M0 XU
85$6 RHOSREHIMAADO/ RV H XJIRV SXHAHQLOAMDUMH HQHALLARY SUYDERY
DOXOAERY SRUHY VMBIGR R HOP XQASIR R HQ HALIARY FROMMGRY D \BOH HRAR
SRU @V DARUICDGHV S ETFDV 7RERV B/ IHXIIRY WHHD XD FRACQD \ XQ
HP SODER SDLD @ SIHSDLDAYQGH DIP HORY

/ DV P XNALHV UH X3 DDV @YDQ VX LRSD SHIWVRQDO, @ GH VXV KUY HQ HVSDARY
HVSHR3LFRV GRQGHKD. @YDGRIDV\ \BIQTXHY SDUD HOXVR GH @V P XWILHY 6RQ@V
SURSIDV P DAHV @V TXH FXIEDQ CH & QURY FRPR IRP D GH LHRJ DU &
Y&FPX®V IDP IOV ( ODSR R SMFRYJIFR\ GH DVMMCAD VRADO® SUHARQ B
SURHMRDBN GHOHXIIRGHIRP DIQAYIGXDO JUKSDO

(Q@ P D RUD GH @V FDVDV CH DRRIIA QR KD\ |RP DAYQ SDUD HOWDEDR ( O
HALIER GHOWH XIIR YIMMICR HQ 5&R GH - DQHLR U DUGH 0 XBHY HV SLRSIHDG

GHOIREIHLCR HABMEO. HVKREHQ EXHQ HABIR GH FRQMUYDAYQ\  DADS\BER SDLD
SHY/RDV FRQ AVFDSDACDG

/ DV IQMDARH HUWREHY | #BIM&D AVFORR / BRMBVIEE
YHMDDV H AR VIIBEFCG AVIPBMEPHE-&BVEI O
KEEMIARIY FRQ XQ ER - o rrpRUF FROIAE ONAT GBS T EE

SRU FDGD RV KDEMIARGHY N
OO SRR o | FTHPEFBOABEET OPGNITEP

GH UHUR SDID ®V QURV ENCIO GHIF RF B \IANB TB
VDD GH \WBMMyQ \VDOV DO BV H- S-THPFORMRF T
SOD @ ALHHYQCGH@FWD DA BHNG B BAHS FO I8
VDDV SOLD @ DMMMAAD GO porers TS
SHYRDO DD SO JETOL0E Bl
GEB Ml NVEHT & GNVESP BXT-

DAMWMAEOEHY ITHWWYDY VDD
SO DAWMAEDEH  0Z0™H BMEISF DERP M NVKST TRDIRD

SHXTXHID FRACD BEABB FO M \CHHT KELBW Ml
FRP HERU DYDEHD QB PBIINJIEEET CHES PN
HIXISDAD FRQ @YDCRWDV \ " NGREDHIIHPICADITNIRR) GIIDEVIQMMR
DP SID] RDH WURU |RPXDIR GH AR DD D PYXBHBY Y
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(Q &KIBI HOIXQARP IHQR CGH @V &DVDV CH $FRILED VH UJH SRU HARMMRY
HEIQEDU] DERV B PXDGBV KDQ MIGR DAXYDT DARY HQ GAHP ELH GHODIR

P HADQM @ 5HVROAYQ ([HIW 1, TXH HAEEGFH @V 2 UHQEARHY
7ZFQFDV CH' VSRR &DVDV

G1 SFID SWRIUPD G gy IR NBFTUBRCEES] ) OFF VAT SGHPT

SWCHYQ SIRMHHYQ \
o o oo  TOUF PUSES 18 NUNB [BEE E
SFOMD @V 0XMHW (Wov TSP BEBT BT NVRST BIR 5P ERV]

RIHQEARHY IFVH HY (B &P TFBIF-/43 B R BE- (T B-
CHU@! FyPR 1P SGP HAUHO N Fap BIE NP (B GBS

PRHR & IQMYHFYQ
GO0 HO REDERYO Sop to UM RF JIVZF EPT WAT BBt

WDEDWR SUWHCADOR P RR  (BBAVGFOGIRENFPH- AT (BB H-
HMEGFHQ WDAMWRY & EPHEB

SDUMASDAYQ  WHTXHUP HORY

WFQERV FRRAAYQ

LOMIVHRARUIDO SHULOGHHTXISR HARXWRU LOMKP HORY GHJI I Q SLRILDP ARFD
\ DXWRXICDER GH BV HTXISRY $GP A&/ HQ HABV P VP DV RUHQEARGHY \WH
HWEEGFHQ &V IHVXOEARY WFQFRY HVSHDERY GRQEH WH IGHOWIFDQ P HBV
IQAFDERH \ WH H STFD HOMMWP D GH P RMAHR GH &V QVSRWYRY GHO
SWIRIP D

( QQIUHVR D @V &DVDV CH $FRILED VH KDFH P HADQM GHIYDAQ GH 7UEXQDBN
0 IQWMIR3 EQR ) VD@ &HOARV GH @0 XMUR' IWHFARGHY 5 HIIRQDBY GHO
6HLCDP (* 1R HV FRQAAYQ KDEHU UHD@ DR XQD GHOXGAD SUHYIDP HOM QLHV
REQ) DAY QUHDT] DUD P LHOADV \VH SHIP DOHRH HQ @ FDVD

( OP RCHR GH IOMYHQAY Q FROMP SO XQD ) DVH GH 3WH , QIR TXH WHH XD
GXDAYQP AIPDGH GOV KAEGV D SDUN CH @ @UDE GH @ P XWU \ VXV
KRV DV D @ &DVD GH$FRILED ( Q HWIB | DVH VH UHDQ] D XQD SUP HD HYDODRQ
TXH GHMP ICD WL FXP SBR FRQ & RUMWURY SDID HOIQIUHVR ' XUDQM HM
SHRER VH SUVHOD @ RIHIB GH @ &DVD GH$FRIIGD D @ P XU\ HID GHAGH WL
UMQAU SHP DHAHUHQ HID \  DEKHUU DOSLRAHVR GH LOMUIYHQRYQ SVIFR VRAR
MUSFR

30D HOFDVR GH VXV KR H KUV @ WDEDACR D VRADOGHOHTXISR UHDQ D @V
JHMRGHY SDUD LQVFUELLBN HQ NILEGHV LQ DQABN R HVEXHDV FHIADQDY D@ FOVD
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GHDRIICD\ CH O IQFUSAYQGHDP XMU\ VXV KR DV HQ HOHIAR GHVDOG
P AY FHIFDQR 6H SUREXUD UHDT) DUXQD UHQHAYQ WLMRUDOGH @V P XWLHV \
WXV KV RV ( Q UHDAYQ D @ UHFUHDRYQ CH & QUDV\ QUIRV HQ @V FDVDV QR
VH FXHQB FRQ SHWRQDOSDUD HORXIEDAR R HOAHWQP LHQR LQ DQWD SRU® TXH
VR VH UAVXHYH HQAD @V SURSIDV P XIVIHY\ @V HOXFDARIDV GHWDR ALHAR

30D @ HIXOAYQ GH @ FROMYHCAD IOMLD FDAD &DWD GH $FRIIED GHEH

HDERDUXQ 3 IRRFRER GH &RQYLYHZAD FROVUGH DGR @V RUHQEARHY \IFQEDY
HQAHIDEV SRUBHUIP (* $G-P A \H UHDT] DQ DVDP EGDV GRQGEH SDUAASDQ
@V UMGHOM/\ HOHTXISR SDUD GHAGURXHWRGHY FRWADQDY RUDQ] DAYQ GH
@V FRP LDV QMMEXAYQ GH @ @P SIH D GH @V KDEMIARH GH & HVSDARY
FRPXQHWV @ RJIDQYDAYQ GH @ FROMYHQAD SDD KDFHU DAMIADG HQ
FROMQR HF 7RIV OV @ERHV CH FRACD \ @ SiH D HAKE) D FDUR GH @V
UMGHOMY GHO@ VD 1 RVHH \WLQDT D QQIXGQR GHHARY VHYERY

/ D RIDQ] DAYQ GRP AN FRAMADD \ @ FRMYHAD SUHVHOEQ EDAWEIQMY
FRP SBMEDGEHV\ GHVDIRY SDLD @ LOMIYHIAYQ FROUGHDQER HOEXIR TXHWDHQ

@V P XVILHV \ VXV KUY DV HOGHVDUDLIR  DOWQHU TXH VDI GH VX HORUER \

@UDU D XQ HVSDAR LOANMARCDO FROMYIU FRQ SHIRQDV GAVFRRACDV FRQ
QRWP DV\ LHI@V TXHWHIXWU

( Q&R 51D HIQIUHWVR D XQ&( $$0 QR HV XQ SUIRAHVR QALHAR MIQR GHAWYQ
CH @ &RRAAYQ GHBWRIWP DCHYIRBIAD GH01$08 ' 9,2 P HADQMXQ
SURFHAP IHQR GHQRP IQDGR @ DR DAY Q GH XVXDUDW TXH IQFO\ H @ DSTFDAYQ
CHO® Y VFDD GH9DR DAY Q GH 5 IHVIRW (VWM HY XQ LOMKP HQR HRABQEDU] DER
TXHIRP D SDUM GHOB LRFR® , QMUQWIMHRQDOGH , QMYHAYQ 9DBRUIDAYQ\
DGEP IQVWDAYQ GHOUHVIR HQ WWDARHY GH YIRBICAD FRQAD @V P XMILHV HQ
UHDARGHY GH SDUHBV / D VRIAWG SDUD HOQIUHVR @ UHDT] DQ @V IQANYARHY
IQMHDEV D WOYDV GHO &2%$9,) ] &HOAR GH $WHYQ D @ 9IRBICHD
,QADIDP IGDU]  DAVFUMR DO MMP D GH ( P HIHQADY ( VMM HV XQVHYAR GH
DIMIAYQ W YQFD GH HP HIHJADV TXH IXQARD FRP R HQADED DO6IMMP D
1 DARQDOVRELH 9F0 \ VH HRXHOAD EDR @ VXSHIMMYQ WFQFD GHO' 9,2
,1$08

(O SRFRR QA HO WIXHOM AP IR WHAER GH GHXGAD EUQEU
IQRP DAYQD @ P XMUD HAB FRREACUFRQHD  \ YD DUHOUHVIRGHD

VIWOAYQ ( QFDVRGHUHVIRDIR VHEGEHFRRACDUFRY  SDWD XEIEDAYQHY
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DEHUIXH\ U-DQ DUHOAWDVDGR / D Y&WP D GHEH FRQBUFRQ 3@Q CH 6 HIXUGDG
SHYRDQ DAR 6LHBUHVXQR DI UHVRUGQR TXHD GHMIER VHGEHIQRP DUD D
Y&EWP D VRELH LHFXURY GH DSR R\ SIRMAAYQ ( Q \RERV & FDVRV GHEH
FRP XQFDUH QALHAEP HOM FRQ @ P XMU DIHREED SDD KDFHU VX SLRSID
YDRDAYQ GH URVIR\ H SGD HOGHVHR GH @ P XWU GH VDWW CH VX KRIDU\ @
H MWMGQAD GH UHEHV GH DSR\ R IDP LADHY R VRADBY VHIXUDV TXH G SHP MIQ
VDIWEH O VWMDRYQCHUHMIR

( G5 DODERURXHMD ARQ RV P RADIEDGHY CHIQIUHVR DOH XJIR

« SRUGHIYDRYQ CH IOMMARGHY FRP R ) IMFD@V 3LRFXUDAYQ 3RIED R
&RUM 6XSUHPD (H -XWHD D FRPR SRU @V 21* MHP SIH TXH WH
IGHONITXH TXH @V SHIRIDV WD HQ UMVIR 6H GHEH KDFHU XQ RIAR
QUIICRDO,6' (08 HQHOTXH VH VRIAMWD EUQEDU SLRMAAYQ\ LHVIXDLER D
P XWILHV TXH VHDQ Y&AWP DV GH VIRBCAD GH JZCHR\ TXH QR FXHIMQ FRQ
IHGVGHDSR R

. ' HIRP D AUHAD XD P XMU SXHH VRIFMIU UIVIXDLER HQ B &HOARY CGH

DMLY QHVSHADQ DA D QYHODARCDAGH)6' (0 8

/D DP MyQ @ UDODQ @V UHVSRQDEGN CH @ ' WHAYQ GH $WCAYQ
( VSHADQ] DA SRUP HAR GH XQD HQAMHYME HQ @ TXH VH DSTED XQ IQMKP HOR
SDD @ CHMP LIDAYQ GHOUHVIR (O SURFHAP IHOR HV H SHAWR FRQ XD
XUDAYQ (RPDRJGH KRV GMH TXH VH VRIEMD @ DCP IMyQ\ CR \WH
WHTXHH TXH @ P XMIUKD, DIQM SXHR GHXGAD

(Q HOWHXJIR HARMBOGH ( O6DODGRU KD LHI@V GH FRQVYHAD SDD @V
XVXDUDV VBBV FRP R UH HIVH FRQ UHVSHR D RV @V SHIVRQDY UHVSHEU G
REMMRY GH RADV SHIRQDV CR X\ DU GQIXDW VRH  FRP XQFDAYQ DVHUND
UHVSHEU KRDURV GH GMDOR \  UHVSHEU SUCASIRY CH LIXDEDG \ R
QVRUP IQDAYQ /R PXOURY VH AHIDD GXDOM HO GD \ \WH WHTXHH
DXVRU] DAYQ SDUD LQJUHVDUD HIRY / DV P XMILHV\ VXV 1DP LDV GHEHQ PXP SQU
FRQKRIDURY\ VXV DRIMGDGEHY FRP LDV WLDSIDV GAVADQWR HF

(Q3HJ @@ O0XQAASDIIDG O HARSRMD GH /IPD 00/ PHMD FRQ XQ
SWIRWFR®R GH $EHI XH L&DVD GH @ 0 XY/ GH DRXHUER DORXDO SXHAH LlQIUAVDU

\RCD P XU Y&WP D GH YIRBIGAD |AMFD SVFRGJLED VH XDOR HRRQJP IFD FRQR
VIQ KIRY DV HQ UHVIR DR R FXDQER SHJWH VX IQMIUGDG P HQEO. R IAMFD H
ICFOMR VX YICD /D IQANMAYQ TXH GHUYD GHEHUJE DSMDU XQD HYDODAYQ
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SVERZJLED FRQ HORENMMYR GH GHMP ICDU @ JWDYHEDG SDLD @ GHUYDAYQ DO
DEHIXHR @ SIAVHIAD GHDO  Q SUREGP D GH VDG P HQEOSDLD VX GHIYDAYQ

D XD LOMMAYQ HVSHADD DA $AXQDV P XWILHY HQ VIWWDA Q GH FDTB KDQVICR
DGP WDV HQHOH57

/ DV GHUYDARGHY SXHEHQ SIRFHAHUGH M] JDGRV GH) DP IID R BV FRP SHMQIMV
HQ YIRBIGAD FRQAD @V P XMILHV 0 IQWMUR3 ETFR &HQAR ( P HUHCAD 0 XU

0,03 0IQWMIR GH® 0 XU\ 3REQARHY OXQHILE®N 3RIFD 1 DARQDOGHO
3HJ SWHYID FRRGECDAYQ FRQ @V IQMYARHY UIHVSRQDE®Y\ FRQM* HHCAD
GH® 0 XMUH ,JXDEDG &HMR CH $WORYQ HQ FDVRY GH IRBICHD EDVDGD HQ
JAHR GHO®* HHAD CH® 0 XMUH ,JXDTDG GH® 0 XQASDIEDGGH/ IP D / DV
IOMMARHY IHDARQDAV FRQ @ 9% DSTADQ XD IIFKD GH YDRIDAYQ GHO
UHVJI R HDERDGED SRUHOHRRU\ DRAXDT) DADHQ

30D HO QIR DO HXIIR QR HV WHDXMMWR KDEHU VHQEGR XQD GHQXGAD
IRPP DB HOM ( Q) UHVR VH KDFH HOP VP R GD R DOGD WWIXIHQM GH FRQRAHUH
HIFD\R

(0P XHJ R HV SIRSRIARCDAR SRU @ 0 XQHASDIEDG \ @V DEHJIDEV WRR
GHEHQ SIHSDLDUHOGHWDL XQR\ @ AHCD 6H RUI DA DQWUWRY SDUD HAIR\ SDUD HO
OYDERCGHOV R@V ( QRPXDARD M WRSD KD XQ FHIAR GH@YDCR\ VHRUIDA] D

HOWLCRY

30D HODSR R HQ HOWPD GH @ YIRBCAD SUP HR \H WDEDD VREWLH VX
UHFXSHDAYQ D QYHOIQAVIGDO\ FXDQER \ D HAKE HQ XQD UHESD WH G®f LYDV
SDVDQ DORAR JWXSR HESD FRQ WB@ILH/ YYHUADBN (Q WHDAYQ D @
FDSDAMIAYQ @ERDOKD.  WBRY GH RHUIBV XQD IHDARDE FRQ HOGAVDULRTR
(H KDELAEDGHY FRP R\BEBLHY GH FRAMUD\ SDQDCHD SDLD & TXH FXHQEQ FRQ
XCDLQ UIDHAVWKPMUDP &JP D P AXICDVHIOXP RV GHOARGHBLRSIR+57 \ RAR
SDUD P HALWDU VX HP SBDELACDG D WDYRV GH FKDUDV \ DSR\ R SHWVRQDM DAR
SDUD HOGHVDULRTR GHVXV &9

' DR HOFRQM VR GHO&RYIG ®V 11$ TXH SHP DOHHQ FRQ VXV P DAHY
SHFQWIXIUVXV FOMHV \ DVHD SRU79 RDWDYRV GHOV ARP SXWCRDV TXHWH

HIPXHOADQHQHOH57 $AARD® HAM HOH57 FXHQMD FRQXQD OXGRMAD TXHKD
VIGR HTXISDE® SRUH$&185 D FDLR GHXQD XGRMFDUD TXH HP SBD HOP BRGR

0 ROMARL " (V D@ CRGEH GMOURMOQ AYHIWDV DAMWMADE DAXQDV CH
DSUHQA] D\ RADV UHRUHDWYDV
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8 QR CH BV REWEX® HIFRQADGRY HQ HOLH XJ IR YMMIGR HV TXH QR PXHQB FRQ
KDEMIARQHV DSLRSIDADY MR FRQ VDOV DP SIDV SRU R TXH QR KD @
SUYDAGDG GHAHVDUD SDLD FDED P XMU 1 DP 1D 6H KD WDVIGR CH QUSUYDAGDG
YIVXDO D WDYZV GH EIRP ERV KDWB TXH VH HIPXHQWHQ VROFLRGHY SHUP DQHOMY
FRP RFCP EIRGH®FDO. HOGHVDULRTR GH SR HRRY GHIQVHOAYQ

6 HIXUEG

EXLEDU@ VHIXUGDG GH TXIHHY VH DRAQ HY XQWP D FOYH H P STED RW R @
SWRYIMYQ GH SHWRQDOGH VHIXUGDG D FDUIR HQ JHQHIDOGH SRIFDV LHDXAVRY
HAGARY FRP RUHIV FAP DDV GHVHIXUGDG HF  VIQR\EP E120 @ REQI DAY Q CH
FRQLGHQADIEDG GH SDUM GH @ P XWU DDA SDUD QR SRQHU HQ SHJIR @
VHIXUGDG GHOHXJIR

(AR D YHHV JHHD FRQ GRRY HOAH @ ALHFAYQ GH &V FHQARY CH DFRIIAD\
@V P XMLH DBRDADV. * ( Q REDV @V HOAHYMEBY HVSHAD® HOM HQ @ GH XQD
P XMW TXH \ D KD QGHFHVMEGR VHU DFRIIED HOFRQ@RR HOAH @ QHRHMADG CH
VHIXUGDG \ @ |DOB GH CEHIEG VH P DQLIHED D & GUIR GHOSHURGR HQ B
HXJIRV %.DMO

(QUDMO BV & $0 \ &$6 LQIRP DQ D @V P XMILH VRELH @V (GRP DV GH @
FDVD GH DFRILED FRP R HOWHALHR\ @&V [P SHAP HORY GH FRP XQFDHYQ FRQ HO
H WURU SRU WD) RQHV GH VHIXUGDG 7REDV @V FDVDV GH DARRILED FXHQEQ FRQ
JXDUEDV GH VHIXUGDG SDUD J DLDQW DU@ VHIXUGDG GH @V P XMLHY DFRILEDV\

GHOBHWVRQDOGHIHHOAR

(Q &KIB @V FRQAARGHV R P HAAV GH FRQAROYDUDQ HOAH @V FDVDV CH
DFRIID KDEHQER DOXQDV P AY UHAIPWDV TXH RADV DXQIXH H DAMO

QQHDP HQRY JHQHLDBN TXH VRQ VHIXIGRY SRUVREDY $OP RP HOR GHOIQIUHWR
VH H STFDQ @V P HAAV SDLD HOUHVIXDUER CH @ VHIXUGADG\ FRQIGHADIEG
H® AW\ \WH BV SIGH FXAER FRQ HOXVR GH UHEHV VRADBY TXH QR \WH
SXEQTXHY IRRY GH @V FDVDV HW (OWP D GH @ VHIXUADG HV XQR CH &
DVSHRRY GH P D\ RUWOWQ SXHV UHVXAD QLIEXORVR HFRQADU HOHTXIEUR
HOMH @ VHIXUGDG \ @ DXRQRP ® HVSHAD® HOM FRQ @V P XWLHY P AY
MYHOHY TXHWHHOXQXVR P /& LOMVR GH @V LHEHV VRADBY\ GV AVSRUMYRY
WFQRYJLERV

6H REVHID XQ JWDGER CH | Gf LELAEDG D HWAM UHVSHRR MIHQER @V FDVDV\ WXV
HTXISRY TXHGHV [LCD® HOM YDQRSWEQER SRUSRVIEIRCHV P A%/ SHP MYDVRP /A&
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IHAMBRYDY FROUGHIDQER DAHP A% HOURVIR GH FDAD P XMAU HQ SDUAEX@U ( O
DVSHRR GH @ VHIXUGDG HV P A% LHBYDQM\ LHR] DAR HQHOFDVR GH @ &DVD CGH
$FRILCD SDLD 0 XNALHV 9 WP DV GH 7DD 5 HVSHRR D @ UHDAY Q FRQ HOH \WMURU
HQ &V FDVRV HQ TXH @V P XVLHY VRQ WDVDGDEDY D RAD UHILQ GHOSDY HAWBV
SXHEHQ VDI D WDEDAU D EXVFDUWDEDNR R D KDPHJ RADV DRRMIGDGHY BBV
FRP RWAP MV FRP SLDV HF

$GP A VH REEGHD HDAMWRY EAAMFRY GH VHIX IEDG AWMEXAYQ CH
HVSDARV\ HIXISDP IHOR AP R

. SRRAQAYQ FRQ FDWEICHRY \ 3@Q &XDADOM GHOVHRRU CGRGH \WH
HOPXHQAD @ &DVD GH$ FRILED

. ' MSRHUGHWT@IRQRIDR\ FHX DU

. SROAROGHOIQIUHVR DOLGP X IH®! P HADOM UHIMAR \ D WDYZY GH ALFXUR
FHUDCRGH79

. ( QP XHE®I GHEH FRQBUFRQ XCD VRD YD GH DFFHVR FROARDAD SRUALFXUR
FHILDERGH79

« SHOVH WDV GHXQDDWMDGH P HARY TXHGQR SHP M YIMELQGDG KDAD

HAQOMUIRU H¥

(Q &RAD 51FD HOLQIUHVR D @V LOAMIDARGHY GHO&( $$0 HY LMAMQIIGR / DV
QFDV SHIRDV TXH SXHEHQ HOADU MQ DXVRU] DAYQ SUHYID GH @ MID CH
8 QEDG VRO @V UHMGHIMY VXV KNV H KUY @V IXQARDUDY TXH @ER HQHQHO

FHOAR \ @V IXCARQDUDV\ IXGARQDURY GHO,1$0 8 SUHVID FRRIECDAYQ FRQ @
Vil DIMLD GH @ XQCDG

(Q (0BDODERU GHEIGR D @ VIWDAYQ SRAAFD \ GH VHIXUCDG GHOSDY/ VREWH
VRGR SRU@V SDQA@V VH \X R TXH HJIDW DU @ VHIXUGDG \ VH FROMK § XQ
LHXJ IR FMBMIOFRQ XQ P RGHR GH DMJAYQ P A% HVSHADT DGR / RV SLIREGP DV
GH VHI XUGDG @NYDURQ D TXH HOUH XJ IR VH WDMDAELD HQ AYHDV RRDVURGHV \ D
TXH DMQGDQ FDVRY GH P XKD FRP SOIMEDG IHDARCDGRY DOFUP HQRUDQ] DR
@ TXH SURGXIR HQ XQD RADVYQ TXH @ FDVD I X D DP HADIDAD $PXD® HOM @
XELFDAYQ GHOWH XJ IR HV FRQILGHIADO 6H HRX WD HQ XQD ] RID GH P RQD
FRQSDIVDVV QDWLDBY\ DP SCRV LAGHY &X 1M FRQXQWMMP D GHVHIXUGDG
DGHOAR\ DIXHD GHOWHXIIR DXQTX HD MER GH X @ GH @V HOAHYMEED @
XEIFDAYQ DAMDO QR JOWDQA D GHORGR @ VHIXUADG \D TXH FRIDED FRQ
TXHELDEDV GAMEH @V TXH VH SRAUD DARHEHUDOP WP R 70P E1Z0 VH HAREGRHD
P HAGEV SDD @V P XMLHV \BQR HQ VX HABIGAD GHOAR GHOWHXIIR FRP R HQ
WHDAYQ FRQ HOFRQERR FRQ HOP X QR H WURU $OLQIUHVR VH HONHIDQ &Y
FHX@UHV SDUD P DQMQHU® FRQ LGHCADAEDG
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/ DV YIMMBV HAKIE) SURKIELGDV HQHOH XJIR MQHP EDUIR SXHEHQ WIHUFRQERR
FRQ IDPIOIDHY IXHD GH @ SIRIUP ARMH GH IRPD SUHVD HQ @V
IOAMIDARCHY GH DOXCR GH &V &HQARY GH $WCRYQ ( VSHADY DAD GHO6' (08

/ DV @P DAV HWAWE) IWNIQIIGDV H AHS\R SDLD @V H WDQWLDV  SHR FRQ
DXVRU] DAYQ GH @ ' WHAAYQ ( MPXAWD FRQ HOREMMYR GH UHDA DU WP WV R
JHMRHY HQ @v HPEDWMADV 3D FXDOXHJ DAMGAEDG IXHD GH @V
IOAMIDARCHY GHOWHXJIIR VH BUQGED DARP SDUCP IHQR SRU SDUM GHOSHWRDO
DVICDGR FRQ @ | LQDAEDG GH DVHIXUWDU GHELGDP HQM VX YIGD H IQMIUGDG 3HU

WHH XQD QRP D VP DU &RQ FRQVHOWP HOR CH @ Y&WP D VH LHWHHQ BV
FHOX@UHY SDLD HYMBUHOUHVI R GH TXH WP HQ FRQIEAVR FRQ HCDJ UHVRU DXQTXH \&
VH GV SHP W VP DU FRQEPR FRQ DI Q P IHP ELR CH VX 1DP IaD SDUD TXH

VHSDQ TXH HAME) HO XQOU DUMHIXLR

(JUAR

( VAM HV HODVSHRAR GRQGH VH REVHUYDQP A% GLHHCADY HAH &Y SDAHY QRW®R
HQ PXOQR D @ HIX@AYQ GH @V FDXVDV \ HOP RR GH HILMWVDU MCR D @V
SRVELQCEDEHY TXH VH EUQEDQ D @V P XMIHV SDUD DYDJ DU HQ HO®ILR GH VX

DXVRCGRP &\ FROMKIUXD YICD CELHGHYIRBIHD

% DVMOWHH FRP R FUMUR TXH HV G-AMYQ GH @ P XWU IWH HY POaXHU
PRP HOR (Q JHQHDO HOSHYRDOMEFQFR GH & DEHIXHY HVSHD TXH @V
P XMILHV PXHOMD FRQ HODSR R GH IDP LADWHY TXH SXHDQ UHAEILDV FRQ
VHIXUGDG P XFKDV YHAHV HQ GFDIEDGHV 1 XHD GH VX P XQASIR GH RLHY (Q
HAD VMMDAYQ @ FDVD GH DFRILED DSR\ D FRQ UHRXW/RY SDILD WDQVSRUBLDV D
OUDUHV P A% GNIGRY 2WDV P XMLHV VH VIHQMQ VHIXUDV SDUD VDI FXDQER HO

DOWHRU HV GAMIER R FXDQER GV WIEXCDBV FRRHHEHQ @OV P HAAV GH
SIRMAYQGH @/ H 0 DUD & 3HXKD / D VDD MHP SIH HY DD DD SRUHO

HTXISR EFQER MQR FRQ @ P XWIU DFRILED 6H @P D DOSHOAR GH 5HHHGAD
SDUD HOMHIXIP IHQR SRAMURUDOH XJ IR

7DV DEDQERQDU HOFHQAR CGH DFRILED HQ P XFKRY HABGRV DAHP AY GH VHI XU
UHAEIHQER HOVXEMIAR 9%R0D ) CP @D WL HV TXH \ D VH ®f DWIQDED \BP B2
UHAEHQ XCD FDQAGDG P HQUXDOGH WWEMAR GH YLYHI® ' HVSX@V GH VX VDI
@V P XMH WIXHQ UHAEIHQER DUMMAD CH @ ' HHQWRUWD 3 EGD \ HQ
DOXQRY HABERY HXE) SLRMI LGDV SRUM 3 WK 0 DUD @D 3HKD R @* XDUED

0 XQHASDO

&Kl KD SLIRFFRT DER ALHHMMY WERY GH VDD CH @ &DWD CH $FRILED
HUHR WMWVDCR GWARYQ WHMR\ IDGHP IHR 3DDOVDID CH
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@ &DVD CH$FRILED LQEHSHQAHM GHOMSR GH VDI  HOHTXISR FQER HYDOD
HOQLYHOEH B LR HQ @V VLI XIHOMY AP HMRGHY

. ' WP IQXAYQCH®Y QYHBV GHUHVIR\ YIRBIGAD SUIWHQEGRY DAQIHWR

. ' WP IQXAYQ R DIMR VQRP AR CH BV VEQRP DV GSLHWVYRV DQMRVRY X
RARY DVRADGRY D@ YIRBIGAD YIMED SUWHEEDY DAQIUHWR

. /D P XM DXP HQB VX FRQAHGAD GH UAVIR \  JWDYHEDG GH @ VIRBCHAD
YIYICD

. ) RUBGAP HOR GH @V WHGW GH DSRR /D P XMU PXHOD FRQ LHEWV
SUP DUDV\ RVHRXQEDUDV TXH SXHAHQEUQEDUBIDSR R

. 6HREVHUYDXQD P D RUFDCSDACDG GH SUREGP DI DUMD YIRBIGAD HQFRQM \R
GHSDIHD RH SDIHD FRP R SDUM GHOFRQAXR CH YIRBIGADY FRQAD @V
P XMWLHV

&RAMD 5 IFD KD GH IQCRWHY FIMURY SDILD HOHI UHVR GHXCQD P XMUGHCR( $$0

D ( JUHVR SRUSLRAHVR FXP SICRHQH&( $$0 ( QHAMFDVR\ DRIMWURGHO
HTXISR LOMUEVASICDUR @ P XVIURVAEDAD SDUD HIUAVDU SXHV HOUHVIR
ICP L.CHOMKD FHVDCR

E (JUWRWFQFR &XDQER @ UMGHOM LORXUEY HQDOXQD GHO@V I XIHOMY
FROGMABY DP HD DVGHP XHIMD RADVXVXDUDY VXV KNV HKIR RD @V
IXCARDUDV DIUHVYQIMED R VH XDOFRQAD RADV XVXDUDV VXV KUY R
KNIV RKDAD IXQARCDUDY  IHYHDU DODIUHVRU @ ALHAYQ GHOSHIRO
QRP ELH GH RADV XVXDUDV R GHCBHWRQDO IGRXP STP IHQRUHWDAR CGH
QRP DV GHFRQMYHAD RHIXUGDG

F (JUHVRYROQEUR &XDQER @V UMGHIMY GHAGHQ DEDQERDUHE( $$0 HO
FROAD GHO FUMMUR WFQFR GHOSHIRDO (Q HWM FDVR ILLP DUE) XD
GHFOUDAY Q GROGH FRQAM TXH DEDQERCD HIFHQAR SRUYROQEG SURSID\ \VH
®IKDQH STFDER &Y UHVIRY TXHHI UHOD

( Q ( 06 DYDERU SDUD HOHJ UHVR GHOLH X IR VH WHQHQ HQ FXHQD BV VLI XIHQMV
FUWUIRY TXH @V P XMLHY FXHQMQ FRQ XCD UHG GH DSR R 1DP LODU TXH HAED

@ABV SDUD XCD WHXEIFDAYQ IQM.CD R HQ HOH WDQWLR TXH KD\ DQ WP LQDCR
VXV SURFHVRY GU DBV TXH\ DQRH MBUHVIRIGP IGHOM

( OLHXJIR FMABMIOCDARCDOCR FXHOW FRQ SLHVXSXHVR \ SLRIUDP DV SLRSIRV

SDLD EUQEDU XQD VROFAYQ KDEMIFIRDOD @V P XMLHY TXH HIUVDQ Q. SDLD
EUQEDUDSR RHRQY/P LIFR 7DP SRARH MMQ SRANDVRSIRIWDP DV'S EQFRV TXH
DSRHQ D @V P XMLHV Y&WP DV GH YIRBAD GH JAHR SDID IHVROHU WX

VIYOAY Q GH YIYIHQED\ JHHWDAY Q CH LQIUHVRY
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/D /(,9 MABEGFH @ UHVSRQDELEDG GHO ( MBGR VDODGRIHIR GH EUQEDU
SIRMAAYQ D @ YYHIE®D GH @V P XWILHV Y&AWP DV GH YIRBIGAD GH JAHR D
WDYZV GH YDUDV P RADIEDGHY 61Q HP EDUIR SHVH D HARY P DQEDRY B DBV
GHVEH @ HOADED HQ YWHAD GH @/ (,9 HQHHR CH KDAB @ [HRKD HO
(MWBR VDODERHIR QR KD GVDURDER QQIXD GH @V P RDIWEDGV CH
SURMAAY Q CH @ YLYHQED SDUD P XMILHY Y&AWP DV GH YIRBICAD GHJZHRR SRUR

TXH @V UH XI LRV QR FXHQEQ FRQ DIMLLDAYDY TXH SXHEDQR UHFHUD @V P XMILHY
TXH HIUAVDQ (Q @ PDRUD GH &V FDVRV @V P XMLHV VRQ UHXEIFDEV HQ

YIYHQEV GH IDP LADIHY HQ RWRV P XQHASIRY R GHSDUEP HORV GHO SDY/
7DP E.ZQ @V FRP DAHY VRQXCD DAMLDAYD LI X@U ( QXQP &P RGH® FDVRY
@V P XNMILHV UHJUHVDQ D VX KRIDU SHLR KDQ WDEDNIGR HQ VX HP SREHIP LHOR
HQ@®V SLRILDP DV TXHEUQED HAH XIIR

(Q3HU PXP SICDV @V DFARGHY SDD @ SIRMAAYQ CH @ IQMIUCDG \ @
SURP RAYQ GH @ UHPXSHLDAY Q GH @ SHYRCD DI HAEIED @ IQAMNAYQ TXH GHUYD
\ BV SUR FMRCDBN GHOB EHLI XHWHHQ TXH HYDODU® YDUDAY Q GHOUHVIR DILQ
H GHMP ICDUFRQ @ SHY/RGD DEHUI DAD VX HIUAVR GHOB @EHLIXH\ VX IQHIAYQ
D VXV UHEHV GH VRSRUM | P LGDUR VRADO( CHJ UHVR SXHGH VHUGH GRVMERY

D ([WL.CCP HOR YROQEUR 1R VH VIHOMQ F/P REDV \ VRIFMIQVDW (Q
HARVWOAYQ @ SV DWDEDD FRQHIM SDUD TXH HABFRQAHOM GHO
WHVI R TXH SXHEH HARUHQ UHQEQER VIQHP EDUR  DOHUP XNALHV DGXGRV
QR VH OV SXHEH UHMQHU HQ FROAD GH VX YROQEG \ GHEHY ILLP DUXQD
' HFOLDAY Q- XD

E ([ W.ODP HORDXQHSDARVHIXIR ( QHRY FDVRY VHKD IGHQWIFDGRD
XCD WHG GH SIRMAAYQ |DP LaDU OP IFDCRIQMWARDO CRGH HID SXHEH
FROMXDUYYHIR  LQFOVRFRQP HAGV GHVHIXUGDG  7DP ELZQ VHWOEDD
HQ @ HOHAYQ D VX UHG IDP QDU GHRUWHY DOXQDV YHHV IXHDGHD
FDSMIO R UHEHV GH DP MBGHY SDID TXH QR VH KDJ DQ GHSHOAHOMY GHO
DSR RTXHWIQUEDHOH57

6 HIXIP IHORD @V P XMUHY TXHHIURMDQ

(OVHIXP IHQR OHIR GH @ VDI GO WHXIR H XQ DVSHAR FOYH SDLD
JDDQI DU @ VHIXUGDG GH @V P XMLHV \ VX SREIIEDG GH FROMKWU XQ
SUR HAR GHYICD 61QHP EDUIR QR KD UHAELCR \RED @ DMJAYQ TXH VH P HHH
30D TXH HOSURAHWVR VH UDIFH GH P DCHD SRUWYD HV GHRHVDUR TXH @V
P XWILHV VHDQDFRP SDIDAEV SRUXQD UHG GH VHIYARY IREX\AD HIQM FRQHABED
TXH LQFO\ D DSR RV HQ DVSHRRY FRP R VDOG HAXFDAYQ HP SBR\  YIYIHQ®D
HOAH RARY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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( Q¥A.DVUOD VDICD VP SIHHY
DY DD SRU HO HIXSR
VEFQFR MOR FRQ @ P XWU
DFRIICD 6H QP D DO&HIAR
GH S5HHHAD SO HO
VHIXP HOR SRAMIRJ DO
HXIIR DXQITXH
@P HQREGP HOM HARY
FHOARY \BP EIZD UHGXWLRQ
VXV HTXISRY 0 XFKDV CH @V

VHALHEUDY R FRRIGCDARQHY
H ® PXWJ VXUHRQ

#BIMSOBACPT FIEEPT ZNVCILPT TF
CHEFO BT 1BSNBT - B -7 . BB B
1FOB GINEBI ¢S GNIBI NNBST Z
HEERT NCOBAT RF \IWBEO
QI EIB\RF B I NEFT RF 1BD
FAFCR° NFEEST B- GRBM OB VI
BEPET

UHRIMV SUHVXSXHWAURY & TXH DXP HQY VX IWDIAEDG 7RER HIR GV 1P SIGH
KDFHUXQWHIXIP IHOR DE-HXDER D OV P XMLHY TXH HIURVDQGHEV IH XJ IRV

( Q&KLB! @V P XWLH TXH HIUAVDQ GH @V FDVDV GH DFRIIAD (R UHAEHR QQJ Q
WBR GH WDV HHZAD HQ ACHR 6L ELHQ @ DXVRQRP @ HARQYP LFD HV UIHFRQRAGD
FRP R FOYH SDUD @ VXSHLDAYQ GH @ H SHIHGAD GH IRBIGAD HWM AP EMRD Q
QRHAXEGHVDULRTDCR GHP DCH.D UIREX\AD

SKII7TCE® 1 PHR\ SO RVGHWHIXIP IHORVH QWSR GHVDICD

5109%84"-% 4% 6% *& 50

. HUWIXPIHOR GDHVDSDUNMGHD®VDID
&51P e RWIXP HOR (QAH \ GDV D SDUNMGH @ VDD
HUMHIXIP HOR D  GDVDSDUNGH®VDID

OETELRGT .+ HIHIXP HOR ' HGH®Y GBVDSDUMGH D VDD
qQWIXPIHQR D  GDVDSDUMUGH®VDID

RGP . *QFRVHIXP IHOR 8RQMP XMUD®Y GEVDSDUNCHD
\VDaD
3RB° . +QFRRWIXP HOR ' HGH®Y GOV DSDUNGH@VDID

) XHOM 2 UHQEARGHY 72FQFDY ' IVSRUMYREDVDY GH$FRIIED 6HUIP ( *

8D YH TXH @ P XWU VDB GH @ &DVD CH $FRIID FRFO\H @ HESD GH
LOMYHAYQALHAB\ FRP IHJ D@ DVHGHVHIXIP IHQR ( QHWE | DvH VH DSTEDQ
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LOMKXP HQRY SDLD P HAU G QYHBV GH YIRBIGAD \ UHVIR HQ @ P XWU FRQ HO
I1Q GH FRQRAHJ VX VIWDAYQ HABQER IXHD GHOQVSRAWR \  Dve GHMABU
VIWDARGHY GH UHVIR TXH DP HIWQ XQ QXHYR IQIUVR D @ 5HG GHEHUOP (* R
D RADV LOAMIGADV RP HAGV CHSIRMAAY Q

( OHIXIP IHQR FROUGH.D XQD HQAHYMB FRO @ P XWU GRP LHADUD RWBH QD

\ FRP SGP HOBUDP HQM VH SRAUEFRQEREUD | XHIMY VHEXQEDUDY BBV FRP R
UHEHV GH DSR R 0P IQDU R IOMWARDO ( Q &Y FOVRY GH UHVIR DOR\ R YMEO
VIHP SUH VH GHEH UHD] DUYIMB GRP LEADUD MHP SUH TXH HIR QR FRP SLRP HD
@ VHIXUCDG CH@ P XM SRU® TXH VH VXJIHH FRRIEGDUDSR RV FRQ @V LHEHV

TXH SRAUDQ | DAQRUHIFROEPR

8CDYH U-DQ DED @ HYDODAYQ CH VHIXIP HAR VLVH FROARBMD TXH @ P XMIUVH

HOPXHQAD QXHYDP HQM YLYIHQER YIRBIGAD FRQ UHVIR DOR\ R YIMIO VH D) D
VX UHQIUHVR DOQVSRMYR &DvD GH $FRIIED 6L HOUHVIR HY IQADOR P HAR R

VHXR JWH KDL HKO R SRU SDUM GH @ P Xviu GH YROHU D @ &DvD (H
$SFRILED VHO CHIYD DORHOAR GHD 0 XU

SRAD 51D FXHIW FRQ XQ SLIRFHVR GH VHIXIP IHQR FRQ WHV P REDIEDGV
WBIYQFR GRP LHADU\ DWDYZV GH @ FRQVXAD H WD\ DMMGAD D SLIRFHVRY
IRP DAYRV $QMV GHOHIUHVR @ SVIEj®I D HDERWDUEHQ FROMQR FRQ @ XVXDUD
XQ S@Q GH VHIXUGDG TXH LGFOA D HBP HORY GH VHIXP HOR $ARRD® HOM
@V & $$0 P DOMHIHQIJUKSRVCGH:  KDWS'SS FRQ @V XVXDUDV TXH R GAVHHQ\ R
TXH SDUNASDQ HQ DRRMGDGHY

( OVHIXIP IHQR VH FRP STFD HQ FDVRV GH DAXQDV P XMILHV TXH UHIUAVDQ D
O DUHY BIBQRY GHOB( $$0 TXH @V DMQEY R GIRY GH DIXGR RAR SRUR TXH @V
UHHHCADV SDUD FRMXDUSURFHVRY QRMEP SLHVH PXP SR ( QHIQRP HCH
HVM SD/ VH UHSRUEQ YDURY SLRIWDP DV JXEH.COP HQEGN D &Y TXH SRAUDQ
DFFHGHU @V P XWILHV TXH HIUAVDQ SHIR WL ELHQ VH KDQ KHRKR HMXH] RV SRU
CREU D @V P XWHY CH UHFXURY SDD LRP SHJ HOAEF®R CGH GHSHQGHAD
HARQ/P LFD TXH @V P DQMH HQ WHDARCHY YIRBQAV @&V P WP RV QR VRQ
VXI [EHOMY XQYH DBV RVRAMACRY HQHOMP SR

( Q ( 06 DYDERU HOVHIXIP IHQR GH TXIHHV KDQ HIUHVDGR HV UHDT DAR SRUHD
SHVRQDOWEFQER GH @ ' WWHFAYQ GH $WQAYQ ( VSHADT DA D QYHOARDO
SRUP HAR GHHOAHYMBY HQ@VRIIAQDVCEH,6' (08 RYMMBV GRP IHADUHY SHR
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QR VH KD HAREBHRGR HOSHURGER TXH GHEH GXUDU 1G0T AGRVH D VRIAWG GH @
XVXDUD R FXDQER HOSLRAHVR TXH @YD VH KD FRP SBMICR (WM VHIXIP (HQR VH
EDVD HQHB @Q GHILED TXH FDED P XMIUKD | RUP XOIER GXUDQM VX HABCAD HQHO
HXJIR 6HPXHIB FRQIRP XO@URY HO @Y TXH VH UHI MAD HOMHIXIP HOR

(Q3HJ HOVHIXIP LHOR D @V SHVRCDV TXH HILHVDQ QR HAWHESLRIFRT DER
) RUP D® HQM HOVHIXIP IHQR B KDFH TXIHQ EUQED DVHVRUD MUEFD HQHOFDWR
TXH KXEIHVH XD GHXGAD IRP DO\ VH VWIXIHVH HOFDVR GAMGH HO&( 0 610
HP EDUR HWM VHIXIP LHOR HV P A¥ DODVSHPR MUGFR GOFD\R TXH D @

VIWDRY QGH® SHYVRQDP WP D

&DUDAM_AANFDY SLHERP LCDQMY HQAH @V X\VXDUDY

6L ELHQ MM QR IXH XQ HW GH HAMGAR HQ @ JXD P HRERYJLFED YDUDV GH @V
FRQUXERDV DSRUIARQ DRV VRELH HOMP D ( Q JHHDO M@ SREWH D @ | DAB CH
FRQH IRGHV \ GH UHGHV GH DSR R IDP QDU  VRADOVRYQ GHMP ICDQMV SDLD
DFXQUDXQUHXIIR

6H] QHHVMARIRDT DARHQYADVOU DJWDQP Dy RUDGH@V P XWILHY TXHVRQ
DMQECDV HQ HRY HVSDARY WHQHQ KRV DV SUHVHOEIQ XQ SHULOGH SRELH D\
ED\D |R.P DAYQ HKE G-VHP SBDEDV R WHIHQWDEDWRY P X\ SUHFDURY P XFKDV
SIRFHEHQ GH WULMRURY VRADBN P DUADERY SRU XQD DI IGAGHAD CH @
YRBCAD \ YIYHQ HQ YIMHQEV SUHDUDY $Ve SUAVHQEQ YDUDV
YX@HDELQEDGHY VRADBY DIWDYDAEV SRU @ VIRBIAD GH JAHR \ SRU XQ
FROMQR GH RADV FDIDRMAMEDY TXH DP STLFDQ @ AVFUP IQDAYQ GH JAHR
FRPR @ WD\ @ H@D 0XAKDV QR WHHQ WH3V GH DSRR ICPIADU Q@

IOAMMARGHY S ECFDV R ARP XQUMIUDY (Q HAM VHOMR VH FRP SLREj @
@ MAYQ GH & KRIDW CGH DRIED SDD VXSHDU HABV QWDEV

YXOQHLEODEW

( CRUHAP [HOR GH P XWILHY HOAH @V SREQARCHY P LJUDQMVY SURGXIR XQFDP EIR
HQ HOSHULOGH XVXDUDV GH YDURY SDAHV LGFOA HOGR & HAMADGRY DIXe / D
VWOAYQ GH @V PXMILWY TXH PLUWDQ GBHXEH H YDURY IDRRHV
HVSHAD® HOM VX VWOAYQ HRRYP LD \ @ HIMMJAD R QR GH LHEHV CH
FROMJAY QI DP LIDUR VRADCHQ HOSD/ UHAHSWRU

(Q&KIB! @ @UDD D YH PDRUCGH P XWH P LIWDQMY GH QLHHOMY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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QDARDICDEHY HY DAMD® HOM XQ DVSHAR GAVDIIDQM  SXHAR TXH DVSHRRY
\EGN FRP R @V FRP LDV @V IRPP DV GH FUDJ D HWF P XHAMDQ QLHHADY
FXGMWDBN TXH WL (R VRQ GHELGDP HOM DER.GDADV SXHEHQ VHU SXQRV CH
FRUCPR

6H] QHO,QRP HGH&RWD 51D @ HIDG GH @ P D\ RUD CH @V XWXDUDV RAD
HOMH® |\  DIRV FRQXQSURP HAR GHVHY KW RV GH HEDGHY HQAH XQ
PH/\  DIRV 7IHQHQ EDD HVFRDUGDG 3UP DUD ICFRP SBMD R FRP SGMD \
VHEXQEDUD IQFRP SBMD \ FRP SBMD  VRQ G-MHP SBDAV \ DP DV GH FDWD
HP SBDEV GRP QMFDV \ HP SBDAV QR SIRHMRIDBY (Q PXOQR D @

QOARDIEDG VLEIHQHIY P HIRP A% DR GH XVXDUDV HY GH FRABLLIFHOMHY KD,

XQ DR SRUFHQEM GH P LIWDOMY HQ VMWDAYQ LWLHIX@U / D P D RUD YIYH HQ
FDVDV DOX@AEV R SUMEEDV

3 HI/RDOTXHWEEDND HQHAH XJ IR

( QYADVMOMH YMW XQUH XILIR GH5&R GH- DGHLR / DUE 0 XBHU FUDERHY

\ QUWICR SRU ® SUPHD P D GO (MER $@ WR HO SHYRIO HAKE
FROADER RVHD CR HXEHQ SOOW SHP DQHOM\ QRKD. QQJ QHP SBDERCH
@ DGR IQVWDAYQS EQFD &DAD IR HY QHRHVDUR KDFHUQXHYRY FROADRY SDLD
HOHTXISR P DQMQIHQER VLHV SRUE® D &/ P LHP ELRV GHOHTXISR HQ IRWP D GH
UHRQADWAYQ ( OHTXISR DRXDOHY LHGXAGR\ HWAWERIPP DARSRU  QLHARLD
WDEDWARD VRADO  SUE®RID  HDERH  UHFUHDARQWE \
FROGPRHY

( QAH @ REWHEX®Y TXH HJ UHQ® HOSHRQDO VH GHAWEFDQ GRV @ @P MIFYQ
(H ®V HTXISRV WIFQERV \ GH CSR R @ TXH JHCHD IDMD\ VRELHDUD GO

HTXISR FRQ IP STEDARCHY HQ @ VDOXG HQ JHGHDO HOEDIR SUHVXSXHWR SDLD HO
P DOMQP IHQR\ @ DP SICAYQ GH @V DAMIGDGEHY DGHP A/ GH @ DXVHQAD CH
XQ SUHVXSXHAR VXSBP HQBUR SDLD FXEUUGY JDWRY GHHP HIHCAD

(Q &K D @ IHKD GH ubd DU WA HAYAR HQ @V &DVDV GH $HRILED WH

HIPHMWDQWDEDDQERR ~ SIRFMRDBN  SRVHHQ FROADR GHWDEDIR\
VRQ WDEDWGER HV WD KRQRIDURW HY GHAU TXH VRR SRVHHQ XQ FROADR SRU
SUHWEAY Q GH VHIFRY MQ GHHKRY D FRW DARCHY SIHIMIRDBN QLCHVDOG
VIQ GHHKR D YOFDARHY QL VHIXUGDG VRADOHQ JHH.DO ( ODAR Q P HR CH
WDEDMCRHV D KRQRIDURY P XHAAD XD VWOAYQ GH SUHFDUHEDG CH @&
HTXISRV\ GLLEXEE @ FROMXICDG GH OV IQMYHIARGHY FRQ@V P XMLHY
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S&RAMD 51ED KD GVAUSWR & SXHVRY IXCARGHV \BUHDV \  LHDAVMRY HQ HO
0 DQXDOCH &OVHV \ 0 DQXDOGH &DUIRV GHO,1$0 8 / DV S@| DV VH VDFDURQ D
FRPXUR H WLOR HQ HOP RP HQR GH VX CSHUMWD\ R UHDARCDGR FRQ QXHYRY
QRP ELDP IHQRY SRU FHVDQAD SHP VRV YDFDOMY  HWKE LHIXOR HQ HO
BURFHAP IHQR SDLD @ &DSWIAYQ\ 6 HBFAYQ GHOBBR KXP DGR SDLD RFXSDU
3@] DV 9DFDQMV HQ HO,1$0 8V\ GHEHQ VHU FRFXUDEGN \ D WD IOMUD R
H \MLCDP HOM $QARD® HOM SHIP DQHH HO BV &( $$0  SHIVRQDOFROADEGR
SDLD \WUHDV GH FRAQD @ SIH D JXDUD\ FRQMHMIUD 7RIV @V SO DV VRQ
| LV FRQ CRIEALYQ GH SLHVXSXHR [QANMMARDO. VRQ SO DV SLR HVRQDBY FRQ
JUDCRP &P RGHOEHADMD

(Q( OB DODERUQR KD\ XQD SRAAIFD XQLR P H SDUD HOSHYRDOGH @& LHXI LRV
( QHOUH XJ IR HABMIOGDARCDOVH FDSDAMS DOSHWVRGDOFRQADEER VI XIHQER B
LHTXHUP IHQRY GH HVSHADT] DAY Q

61Q HP EDUR HQ & HXJIRV TXH GHSHQEHQ GH @V DBD@DV KD\ UHDIEDGEHY

AHHOM  $OXRY PHOEQ FRQ EDWEQM SHORIDO FRQ PDRMV
PXOUEFDARHY \ HVSHADY DAYQ P IHOADY TXH RARY CR WHHQ SHURQDO
VXI LELHOM R HOTXH WHQHQ QR PXHQ FRQ IRLP DRYQ HQ @ P DMUD ( Q DOXQRY
FDVRV HO SHYRDO DUWIQDAR DO WHXJIR VEP EIgQ GHVHP SHID RADV \BUDV
DAARDBN 8 RCHHIRY &$08-(5 WE FXHID FRQ XQ UHFXUR SHIP DQHOM
@ UHVSRQVDE®! GH @ 8 QEDG 0 XQFSDOGH @ 0 XMU 800  TXH WACH YDUDV
\BUHDV DGHP /& GH @ DCP LMWDAY Q GHOLH XJIR &XDQER HOUH XJ IR VH DRAYD \H
GHADQ GRV P XMILHY GHOSXHBR GH $JHMV 0 XQEISDBY &$0  TXH VH LREQ
DD KRV SOD SIMBU® VHIXUGDG 70P EIZR VH DSR DQ HQ &Y VHMARY
CHVDOGP XQASDBN &@IFD0 XQHASDOHQFDVR GHUHTXHUWH / D UHVSRQVDE®!
GH®80 0 UHAEY |IRP DAYQHQJIZHR SHRQRHQDMZAYQD @ YIRBIGAD

( QHARY LHXJIRV P XQELSDBN HOSHYRDOHY FROMDEGR SHR VIQ HBELICDG
\D TXH ® SHP DQHAD GHSHYGH GH & FOP EIRV CGH JREHUR TXH HQ &V
P XQASRY V\H SIRGAQ FDAD  DURY /R P IMP R VXFHEH FRQ HO SHORQDO
FROADEGR SRU SLR HARY GH FRRSHLDAYQ TXH WHQHQ XQD YWIHGAD WP SR.DO
$GPA & DJHOM/ SRIEDBY HFDUDERY GH @ VWHIXUGEG REQ
SH.P DGHOMP HOM\ @ H SHUHQAD DFXP XOG VHSIH.GH

(Q3HJ HQ®VHXJIRY ALHDGRY SRUM 0 XQASDIEDG CGH/ [P D HOSHYRDOTXH
EUQED HOVHYAR HAXEQUHAEP HOM FROADEER FRQ UHFXURY P XQHASDBN ®
TXH.J DLDQA D VX FROMXIADG
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( YDOOAYQ\ P RAMRAHRGHIHXIIR

/ D HYDODAYQ GH G LHXILRY HV XQD KHULDP [HQ® FOYH SDUD DQDQ} DUQR W
F/P R HAMB I XQARQDQER MQR \BP ELZ) VL \VH FXP STH.RQ VXV REMMYRV FXABN
VRQ BV LHVXGBERY GH VX WDEDR\ &R EHCH LHRY HQ @ YICD GH @V XVXDUDV / DV
HYDODARQHY GHEHUDQ VHU SHIYAFDV  UHDM DAV SRU SHYRDOH WLGR H
LQGHSHQAHM FRQ LQRWP HV SXEQFDGRY SDUD HOTEWH DFFHVR SRU SDUM CGH @
AXEEQD / DUDICEDGHYP X\ ALHHOM

%UWDMODWIQD @ UHVSRQDELIEDG GOWHIXP HOR \ @ HYDODAYQ CH &
HXJIRV D @ 6HUHEUD GH @ 0 XWU R GH RADV VHRLHBUDV D @V TXH @&
HXILIRY HKE) LOAMYARCD® HOM YIGFX@ARY 6H FRP SLRE) TXH QR KRV &Y
FHOARY GH DFRILED SRHQ D QVSRVAYQ GV LQRWP HY GH HYDODAYQ 3RURAR
@R \REDV @V FDVDV GH DFRILED WHGHQ VXV DRIMIGDGHY YIMEGN DWDYZV GH @V
SALDV ZHE CH @ 6HAHEUD GH @ 0 XWMU R GH @& JREIHLCRV HARMEGN \

P XQAASDBNV P XKDV GHHDV FRQIRRY HOAMHYME DP LHP ELRV GHOBSHIRDO
WP RQARY GHP XMILHV TXH I XHIRQ PSR DAV SRUM FADVD CHDRRILAD

(Q &K HOBWRIWP D CH $WCHYQ 3WIRMAAYQ \ 5HSDUDAYQ HQ 9IRBIAD
FROAD @V 0 XMHW QR PXHQE FRQ XQ MMMP D GH HYDODHYQ TXH SHP L\
P RQMRUHDUHORXP STP IHQR CH REMMWYRV\ P HV 6L ELHQ WHH XQ IVMP D GH
VHIXIP IHQR GH IQAFDERHY LHDWYRY D @ JHWMY Q GHBLRIWDP D @ P D RUD GH
® IQEFMERH FRMAHDERY SDID HO PRQWHR QR PR FRQ P HBV
DVRADEDV ( OMWMP D GH VXSHYIMY Q VH @YD D FDER SRUP HAR GH DVHVRUEV
DFRP SDUDP IHQR \  VXSHYMWQ GH @V RUHQEARQHY \WFQFDV  @CHDRR
SUCASD® HQM SRUGV HFDUI DAV UHILIRQDBN CH IRBIGAD FRQAD @V P XMUHV
GH6HULDP (* ( O6HUDP (* UHILIRQDOGHEH KDRHUDOP HQRV GRYV YIVMV SRUDUR
D @V &DVDV GH $FRIIGD \ RV IG-RM@P DAV R @P DAV W yQFDV DOP HY
SDUD DVHVRUD R VXSHIMMRGHY WFQFDV (Q MQR \ DIRWR VH UHD@ D XD

HYDODAY Q DOHWRXWRU D FDUIR GH @ ( GFDWI DAD 5 HIIRQDOGHO6 HUDP (* SDUD
FRORFHUHCHWEIGR GH P SBP HQEFAY Q GHOSLRIWDP D

( Q&RAB51ED HQHODUIR VH @MYy D FDER XQD HYDODAYQ\ HAHIQAYQGHD
PRHR CH &($$0 $ QYHODARDO @ G4 H &UHDAYQ GHOBMWP D
1DARDO9F0  IOMM H XD &RP IMYQ CH ( YDOTAYQ \ &XP SIP HOR CH
3RANDV EDR @ QLHAYQ GHOD IQWMUR CH 3@QULEDAYQ 1 DARCDOH LQMIUDED
SRUYDUDV [QAMYARGHY @' HHQVRUD GH @V +DEMIQMY\ 21* LOMILDOMY GO
60MMP D $GHP A RUEHCD DO U DQR SRAAFR VXSHURUGH QYHCP LOWMUIDOHQAU
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XQLQRP HVHP RADODOSRQVHR CGH * REIHLCR VRELH HODYDQRH GH @V SRANDV
ARGV \ VHARUIDBV DSUIREDADV SRUHOGMMP D 1 DARGDO UHQEU FXHOBV

S EQFCP HOM DOM @ AXAEQD VRELH @ WOAYQGH M 9F0 \ 9,) GXUDQM @
SUP H.D TXICRHD GHCP HV GHQRYLHP ELHGHFDAD IUR

30D HOMHIXIP HOR GHO, 3@Q
XD G @ oo SPTB 3IB DFIB O BT . AEINPT

3RAND 1CARIO SOD @  SHWEST BF ABVED O BEVMITRSEP @5
SWORYQ \ SUIHVHRYQ GH @ (B E-IAT SR VIVESET B Gf1 OFF
I GH WDV OV HIGV - npgr pTVHBT BB RF BT VIVEST

HO ,1$08
GVOURD XD Kupiop O VT IRAVET BVDBVTRR

HBPW QED eI BIFEE 1B SFOSEB B 489 Z C
™XEWRH VRWDH TXH  RERVEIOP FDAB B- TBIE OBV

SHPIW DARPDNDU HO

EDDOFH GH PP SIB LLOR GH NP FRAEB B M VNEERN
OV SRANDY $aP A Wrkpo — FOBNFIFBWETP $FOMIFFOMRTH
FROMBER RV HDOOARH  (EBVOIENFBOIBVI

H WDV HQ \

(Q (O6DODERU KDWR HODIR HOUHXIIR RARBOWH HYDODED GH WHV

P DQHDV D ( YDOTHYQ GHOBHWRQDO D WDYZY GH XQIRP X@UR DSTEDER DWRER
HOSHY/RQDO TXH VH KDRD GRV YHRHY DODUR E ( YDOOAYQ GH LHQEP IHOR D
WDYZV GH XQ IRP DR TXH VH @QWH1y DG KRF SDUD HOWHXJIR HQ HORXDO@V
\ZFQIFDV HYDODEDQ D @V FXICDAR DY\ F ( YDOOARGHY H WDV FRRUBCDAEV
GMHD@' WHFAYQ ( MPXWD ( QAH VH U-DT DURQ GRV HYDOTHARGHY
CHHWMWER SHIR QR VHVRADT DURQ BV LHVXGBCRY

(Q3HJ WLEHQHO0,0 3 GHVDURTD XQ WDEDR GH VXSHIMMWYQ CH B +57 QR
KDFH S EQERV GV IQRWP Y MHQER HO QFR SXEQFDAER HOFRUHVSRQEHQM DO
DIR / D' HHQURUD GHOB XHE® KD KHAKR VXSHYMY Q QLHAR D &V O DHV
GHHXIIRWP SRDOHQHIDIR FROXQIQRP HTXHHY GHDFFHVRS EQTR
3RURAR @GR QR VH KDQ HIFRQADGR UHSRUMY GH YLIIOCAD UHVSHRR CH @
VIWOAYQ GH B +57 GAMH @V RUDY] DARGHY GH @ VRAHEDG AYIO HQ &Y
P RVDIRY
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3UREGP AV SHOEHOMY GHGHEDM\ @IXCQDV HQ@V
SRAAFDVS EQFDV

SCROMAHOMVHOAH |\ IRV ) LDQWQP ER

( Q@ DRXDIEDG BV P RGHRY\ VHMERY HVSHADT DRV HQ YIRBIGAD FROAD @V

P XILHV HVUE) SUCASD® HOM FHQADGRY HQ DWQGHUD P XWILHV DGXGBV \ CR\H
KDQ IGHONIFDER SLIRFFRBY HVSHRLFRY SDUD HODERWEDW GH @ VIRBIGAD CH
JAHR HO QUDV\ DERBMAHOMY HVSHAD® HOM @ [LDQD HEUD HOAH |\
DIRV 0 XFKDV DERBVAHOMY GH HVD HEDG YLYHQ HQ SDUHD FRP R DGXGBV
DOXCDV\ DKDQMGRP DA

(V [P SRUEQM SRGHU DCDQ DU VX VWMDAYQ \ FRQAERGHY CGH YIAD HQ WX
QAYHMAEG HQ IHDAYQ FRQ @ 9F0 \ D@ O] GH VX HESD GH GVDURTR SDLD
IGHQNLFDU YDRRY GH SLRMAAYQ VRADO, GUDO. QHRAHVIGDGHY HVSHRLEDV SDLD
SURP RYHUXQD UKS\MLD WP SUDQD GH &V AF®Y CH YIRBIGAD\ H FOMY/Q
(OSURE®GP D HV TXH HQ JHQHDO & MMMP DV GH SLRMAAYQ D @ QuiH \
DERBMAHIAD FDUHAHQ GH XQ DER DM HVSHADM DAR CH @ YIRBIGAD GH JAHR
KDAD @V QUDV\ DERBMAHOMY SRU @ TXH VRQ XQD SREDAYQ HQ XQD GREG®H
VIWDAYQGHGHVSIRMAAYQ % DMO3HJ &RAMDSLED

11DV DEROVAHQMV YEWP DV CGHWDWD

6L@V QUDV\ DERBMAHIMY KDQVICR Y&AWP DV GH H SBRWAYQ VH XDOR WD HV
DOEP HOM SUREDE®! TXH VHDQ LQIUAVDADV D XQ FHOAR R LHXJIR HVSHADM DR
SDLD HAM WBR GH SHULO HQ GRGH HO( BER VH FRP SLRP HM D JDUDQW DU
HEXFDAYQ VDOG \ YIYIHQE KDWB VX P D\ RUD GH HADG P IHQADV \VH KDFH XQ
WDEDWR LQAVIGXDO. SHWVRQDM DER FRQFDAD XCD GHHIDV

/ D SHP DQHAD HQ WY HVSDARY HY REQIDAUD \ SRU \BOQR SXHEH WU
SHAEIGR FRP R XQD SUYDAYQ GH VX CEHING (WR HV YIICR GH P DGHD P X\

FRQCRWYD HVSHAD® HOM HQ HOFDVR GH @V DERBVAHOMY TXH SXHED QR
DXVRSHAEIVH FRP R WERWP DW P LHOADV HVKE) VRP HEDV D @ H SBREAYQ

VH XDO\ WD \ HQ FOP EIR VHQMWVH SUMRCH DV FXDQER VRQ LHMQCDY HQ B
HAEEGHP LHQRY HABMEGN SDLD VX IHQMHUAYQ VRADO (W VYDA Q DP H VD
XCD SIRXQED HE{ [jQ VRELH @ UHVSXHAED GHOHMEGER [UHOM D HM WSR GH
Y&WP DV \ XQDP D\ RULQYHW DAYQDOHVSHAR  3HU
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/ DDIHXD GHCP RYIP HOR GHP XWLHY

/DSIRIMYQ CH IHXIIRV IXH HQO@ GZDAD GO \ GOV SDDR XD
GHP DQE DO VWBIGR SRUSDUM GH @V RUDQ] DARCHY GHP XMLHY (WM UHF@P R
SDUHRH KDEHU QWP IQXGR FRQ HOWHP SR DOKDEHU DVXP IGR @V LOMMARGHY
MDEGN OV REQDARH FRIWVGRQAHOMY 3DWDBMPHOM @
UHVSRQVDELAEDG HQ @ JHWQ GH @ LHXJLRV SRU SDUM GHOP RYIP IHQR CH
PXWH WPEZD QAWPINY $XQXH D Q VXEVMMMY DOXCRY WHXIIRY
RUDQ] DRV SRUP XWLHY @EHHY GHEDVH ARV VRQ@H AHSAYQ P LHOADV TXH
VRQ @V [QABGADY HABMEGN QDARCDBY @V TXH [P SXODQ\ VXSHIYVDQ D BV
JREIHCRY GFDBV\ D @Y P XQHSIRY HQ HOFXP STP IHOR GH VXV REQIDARCHY
|LHQMD @V Y&WP DV GH 9%

/ DV R DQ] DARGHY QR IXEHLDP HQEBN P A IHFRCRAGV FRP RGHHQVRIDY CH
@ GHHKRY GH OV P XMH HQ B @P RV DIRV QR WHHQ IQMYHCARHY R
HAMARY GAVDURDGRY HQ HAB \WP D VDOR @V TXH [QMIUDQ @V UH3V CH
SHXJIRV FRP R5,5(

8QD H FHSAYQ VHUDQ BV LHXJIRV SDUD Y&WP DV GH WDW TXH HQ 3HU  KDQ
P HHAGR DMQAYQ SRU SDUM GH QXHYDV RUIDQ] DARGHY YIGRX@AV FRQ HO
IHYPHR CH @ WDB HSHAD® HOM WHVSHAR GHO WDEP IHQR GH @V
DERBMVAHOMY HQ®V &$5 HVSHADD DRV

( Q HOP RYIP LHOR GH P XMILHY HO@Q DV DRMDO HVSHAD® HOM D SDUA GHO
VXUIP IHOR GHOL LXQD P HQRAW\ HOWD H7RRY FVKESXHWR HQ @V H LJHZADV DO
VIMMP D GH MVWAD / D GHAHMEDG GH WP ICDU FRQ @ [P SXQADG FROEU FRQ
LOHW DARHY DEHRXDEDV UHDM DAV FRQ @ GHELAD GQMIHGAD WHRJ DA

HIDAFDU®Y HAMHRISRY GH JZCH R GHOVMWP D GHMVAD\ HOPXP STP IHOR
DGHRXDGR GH @V P HAEYV AIDXMDUHY SIRVIVRUDY R GH SLHYHAYQ HAKEHD
\REDV @V DIHQEDV +D XQ WDVDGER GH DMJAYQ KDAD HOSH.SHAMDARU / DV
P XMLV UHF@P DQ VX GHHKR D VHIXWWFRQ VXV YIEV\ VX WDEDVR\  SURMAEQ
FROAD @ IQMVWWEAD TXH VIJQUED TXH HIDV WQIDQ TXH IWH GH VX KRIDU
P LHQADV HOSHLSHADGRUMI XHQEWH

0 XQASRY\ ( WCR(@PARDO

(QMP D RDCH® ShaHV RAXADERY FRQH AHSHYQCHERWMR S LIFD @ IHWQ
CH & HXIIRV VHKD 1CR WDMDAEDQER D & P XQHSIRY 6L HHQ HO (VWEICR
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ARDOGVHID GAHV \ SRBNFDV S EQFDV HQ P DMUD GH SUIHYHIAYQ GH @

YIRBGAD VRQ B P XQASIRV ® HFDWDERY GH P DOMHU\  JHAMRQDU B
QVSRAWYRY GHDEHUIXH SDUD @& TXH GHEHQ GAVIWDUSHVXSXHAR

61Q HP EDUR @O @ |DAW CH SURIGDG GH WD SUREGP AFD HQ DIXQRY
PXQASR/ R @ IDOB GH LHEXURY @ UHVSXHAD D YHHY HY SRAMJUDD R
AVFRUDD (V SRUHR TXH & §UWDRY LHARHY D QYHOQARO GEHD
IP SX®ODU FRYHARY GH JHAWYQ FRQ &V JREIHCRY UHIIRQDBN  SLRYIGADBY \
P XQESDBN SDID HOHWIEGHP HOR CH WHXJIRV GAMIDQER XQD SDUM GHO
SIHWXSXHAR QHFHVDUR SDID GREUR GH SHUVRO \ Dve DVHIXWDU WX
IXQHRCDP LHOR

(MRVHKDFHD QP A/ 1P SRUBQM HQ @ SDAMV [HEHDBN CROGH @ DXRCRP
HWRMBCR SURYICADOSXHEH FROGXALUD | DB GH UAVSXHEV R D VDIEDV GLHHOMY
SDIDXQP WP RSUIRE®P D

/ RV0 IQVMUIRY R 6 HAUHBLDV GH @V P XVILHV D QYHOQDARCDOGHEHQ J DLDQW DU
\IP 20 @ HWIELGEDG \ FROMXEG GH @V SRANDV P XQASDBN VREWH

HXJIRY SDD TXH QR TXHEHQ SHOAHOMY GH &V IUHRXHOMY FOP EIRV CH
JREHLR ( Q& HAXARY GH SD/ TXH DFRP SDIDP RV VH SXHEH REVHUYDUFRP R
DOXCRV P XQHASIRV SDVDLRQ GH WQHU XCD SR@MND FOWD HVSHPR GH WXV
REQJ DARCHY GH EUQEDU VHYIERY D @V Y&WP DV CH 9% GXUDQM XQD JHWQ
P XQFLSDO DOAHUH GH HARY VHYARY HQ @ VWIXHOM JHAWQ\ D XCD QXHYD
RHU® GHOSR RD @Y IHXIIRY 4XH® H MMJAD CGH UH XI LRV GHSHIED GH HRY
FDP EIRV QR | DYRUIHFH @ FROMKFAYQ GH XQ P DIIGDUR GH VHIXUGDG SDUD @V
P XVILHV

$ MDDV SDUD FRP BICDUHIUIROGH &V IH XJ IRV FRQ RV P HAADV CGH
SIHHAYQCGHURVIRY ( OAROGH@V 1 XHYDV 7THHRRI &V

/RV HXJIRV SDD Y&AWP DV GH YIRBAD (H JAHR VRQ KHUDP IHQMV
HVHCAD®Y TXH GHEHQ IRP DU SDUM CGH XQ VMWP D CH SIHYHAYQ GH @
YIRBIGAD \ SLIRMAAYQ D @V P XWMLHV \ QUDV 6L EIHQ IRP DQ SDUM GH XQD
SRAND GH IHEXFAYQ GH ADURY CR QHAHVDUDP HOM FUHDQ GH IRWP D DMDAD
FRQAARHV SDUDHIDP SCGRHP SREH.DP IHQRGH@V P XWILHY

/D WSICH HQ @ FROFHVYQ GH @V P HAAV GH SIRMAAYQ @ FREBFDAYQ CH
\RELGHLDV HBPAY QDY D@ DXARUHY GHO@ YIRBIGAD \  TXH HAME IAVSRQAHIER
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DOSLIRAHVR SHDOHQ EHIRG DveFRRP R @ SRVHMYQ SRUSDUM GH D P XWMUGH XQ
*36 TXH G SHP W YHULIFDU M- HO DJUHVRU RE LRP SIHIAR @ P HAGD GH
SIRMAHYQ DD SRUM MWIAD SXHEHQ WP Bl LHGXARU HOUHVIR / D DILAEDG
GOVWMP D GH MWHAD HY SXHV 1XQEDP HARO WQR SDUD JDDQN DU @V
P HAE@V CH SIRMAHY QHRP R SDLD HYMIUD [P SXQAEGGHDIWHVRU. %ADMO

| DV QXHYDV WFRBRIEDV CH @ IQRPPDAYQ 7,8V SXOHDV HBRWQEDV \
WELQIDY SDID DIUWRH ERRQHYV CGH SAIFRR \  JHRBADI DERHV SDWD
SRMQADBN YEWP DV HOAH RARY WHHQ HQ HWM FDP SR XQURAP SRUEQM HO @
SUIHYHZAYQCHUHVIRY\ HQ@GP DQED GHWHXIIRY

( Q&RWD5IED HO,1$0 8 HOAHID NW GH HP HJHQAD TXH LQFOA H XQ HTXISR CH
JHRBFDG DAYQ SDWD FOWVRY CGH DAR UHVIR 6X DPRYDAYQ JHHD HO
GHVSO) DP IHORICP HADR GH @ 1XH] DS EQFD DOXJI DUGRQEH VH HIEXHAD @
P XM\ HQJHHDAXCARD EIHY 7DP ELZI) VH FREFDQ @V \WELGBLDV DOR HQWRU
FRP RXQUHFXU/R DOMLCDWYR D @ SUMYQ TXHGHEHARPBUXQMH  3HRSDUD TXH
IXCARH VH GHEH FRQEU FRQ XQ VMWP D GH P RMRLHR & VXILEHOMP HOM
ROMR \ A0 SOD DRYDU QP HADEP HOM POQR W  GHWREQ
IOPXP SAP HORY ( OKHAKR GH TXH HOAVSRWYR GHSHQED GH TXH HOP SXVEICR B
FDP ElH @V EDMJDV SDUD P DQMHUR DRAYR R TXH @ DXARUICDG FRP SHMOM
SXHD LU KRV GV R VWP DIV HQ U WIXP HOR HHPRR \

SHY/RDQ DER D &V 1P SXWWERV FRMHIM D RAM P HFDQMWP R HQ XCD DOMUCDAYD
UHVIRVD SDLD & FDVRV GHORO

5 HVXP HQ GH UHFRP HQEDALRQHY GH G AGQFR SDAHV

0 DUAR MUEFR DAHRXDER TXH LR D HOQVSRWYR GH & LH XJI LRV SDID &
URVIRV TXH VXILHQ @V P XWHY HVSHAD® HOM HQ DIXH®R SPAHV GRQGH HO
SUIREGP D SXHAH WHJ DEREDER HQ & AYIOR HQ VHAEH SHDO\ DP EDV VHHV

PXHQEIQ FRQ AL HHOMY L.QAFDER HY GHUHMVIR &KIGH

IRV IHXIIRY GHEHQ AWMU IOHIRY HQ SR@N DV S ETFDV 1IOMIWDBN CH

SUHYHAYQ GH @ VIRBIGAD SUHYHGAYQ CHUHVIRY\ SLRMFAYQ D @V P XMWLHV\
QUDV VIXHQER FUMIRY \ QQHDP IHORY FRHHOMY SDUD \RGR HOSDY (O
6 DOYDGERU

* DLDQW DU TXH @V SRBANFDV S ETFDV VREWH WHXJIRV SDD P XMLHY HQ
VIWDAYQ GH VIRBICAD VHDQ SRBAFDV CGH (BGR SHP DQHOMY \BQR D QYHO
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ARDOFRP R GFDO\ P XQHASDO\ QR HAED VXVMEY D @ QVFRQMXAG R
QWP IQXAYQ GH @ FDIEDG CH DMCAYQ SRUGY | LHRXHQMY FDP EIRV GH JREHUR
\RGRV BV SDAHV

P SXODUGHVEH @ LI DRV UHARHY D QYHOQDARDO FROHIRY GH JHAQ
RO ® JREHGR/ WHIIRDBV SIRICADBY \ P XQASDBN SDD HO
HEEGHP LHQR GH UHXJ IRV GHWECDQER XQD SDUM GHOSUHVXSXHWR GHRHVDUR
SDLD GREUR GH SHWRQDO JDUDQW DGR Dve FRKHIHGAD HQ @ FREHUIMD GH
UHVIRY

$P SIDU FREHIMWD H LOHIYQ HQ &V SIRILCP DV ALHAMEHY \ SLR HRRY
LOMMARCDBN GH DMMCAD VRADO | RIBGAP IHQR DADGZP IFR\  SUHSDUDAYQ
SDLD HOHP SBR YIIHQED FXEDER\ DIMCAYQ LOMILDOD @ VDO(G FRQ SURIGDG
SDLD @V P XMLHV DIHREEDY SRUD 9F0 @ UHSUHVHQEAYQ B DOHD \RERV &V
SUIRAHVRY MARADBNV LGFO\ HOGR GV SHIDBY \ @ QYHULIFDAYQGH DIDJ DV FRQ
HOVHRRU SUYDGR SDUD | DYRUHAHU HODFFHVR DOHP SBR GH @V P XMLHY  &RAD
51D

&UDU XP D IQMMAYQ FRRACDERD CH WR/ & HXIRY XQ &HOAR
1 DARQDOGH 5 H XJIR X RAD L.OABGAD SDUD | RVEGAHJ\ FRKHUHOW DUV SRANDV

S EQFDVHQ®HAMIGRY\ P XQASIRY\ FROBUFRQ@RY %.DVMO

QHIBU B HXIIRY HQ XQ SLRIWDP D HVSHRILIFR FRQ P RV H IQAFDERHY
DVRADGRY D VXV REMMYRY &KL

3WIRXQA] DU @ SXHWD HQ SUBWD GO HIRTXH GH IOMIHARDIEDG
SRQHQER HVSHADOZQ DVY HQ @ SHIMHGAD FXAMUDOGH @V AWMDEV DFRRGHY D
GHVDURMU HQ & HXIIRY HQ FRMGHIDAYQ GH @ RFUHAHQM SUAVHCAD CH
P XWMLHVP LJUDQMY &KI®H 3HJ

* DUDQW DU @ ARQMXIAEDG HQ HOWDEDWR @ VHIXUGDG VRADO\ CGHHKRY
Q@ERDGYV SDD OV \ & WDEDNARIHY GH & HXIIRY &K DV FRP R WX

IRPP DAYQ\ HVSHAD DAYQHOVIRBCAD GHIAHR ( 05 DODGERU

$P SIDUD® RHIW GH &DVDV CH $FRILED SDIUD 0 XMiLHY  DERBMAHOMV\ QUIDV
Y&AWP DV GHWDOW %A DMOSEKIBI 3HJ

5HVDU @V UHVSXHABY HARMBGN SDID FDVRY GH QUIDV \  DEREVAHOMY
YEWP DV GHWDB\ H SREAYQ VH XDO HVSHAD® HOM @ UHMJAYQ REQIDRUD
HQHAMZEGHP LHQRY HFABMEBN SDLD SLRP RYHUVX LHQUH AYQVRADD 3HJ
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SUHVXSXHWRY |, QFOW SDUMDV SUHVXSXHWEUDY HVSHRILFDV \  DEHRXDEV
SDD @ IQABDAYQ \ IXQARTP IHOR GH & WHXIIRV SDID ® FXDO @V
LOMMARGH HABBGBN TXH VRQ UAVSRQDEBN GH VX FUDAYQ\ DEP LMWDAYQ
GHEHQLGFOWUHWARY UXKELRY GHOAR GH VXV SUHVXSXHWRY DXDBV (WY SDUNDV

GHEHQ SRAHUVHURRCRAGDV SRUM SRECAHYQ %4 PDVMO( G5 DODERU

$WRYQ ILDQD P ER / RV IHXJIRV GHEHQ IGFOIU FRP R VXXMMV GH @
DMJAYQ D QUDV\ DGREMAHOMY Y&AWP DV ALHARY GH @ YIRBIAD GH JAHR
HSHADP HOM @ ILDQD MWD GH D DIRV TXH YIYHQ HQ SDLIHD \ HQ
DOXQRV DRV \D VRQ P DAHY ( VWR UHVXAB GH SDUNEX@U SUHRAXSDAYQ HQ
VEQR &V VIMMP DV CH SIRMAAYQ D @ QuiH \  DERBMAHJAD VXHBIQ FDUHHU GH
XQ DERUEDW HVSHADG DR GH @ YIRBAD GH JAHR KDAD @V QuDV \
DERBMAHOMY SRU R TXH VRQ XQD SREOAYQ HQ XD GREGI MWWDAYQ CGH
GHVSIRMAAYQ &RWI5LFD ( G5 DODGRU 3HU

$UNEX@AYQ LOMMARCDO 3URP RYHU @ DUNFX@AYQ HOAH G KRIDUHV GH
DFRILCD\ @V SRV S EQFDV GHWDEDR H IQIUAVRY HOXFDAYQ YIYIHED TXH

SHP MuQ DUNFXQUOD VHIXUGCDG\ HOHP SRCHDP IHARCGHOV P XMILHY %A DMO

6HIXIP IHQR D P XVILHV TXH HIUWVDQ 3LRP RYHU XQ VHIXIP IHQR IRUP DO\
VIVMP D DGR D @ VMYDAYQ GH @V P XWLHY TXH KDQ SDVDER SRUXQ LHXJIR\
HDERDU HABGMDV VRELH @ VIWDAYQ GH @V P XMLHV OHIR TXH HIUHVDLRQ
3HU  ( OVHIXIP IHQR GHEH VHULQMYHRARUDO GH P DCHD TXH H M XQD UHG
GHSUWRIWDP DV VRADGN TXH @ SXHD DARP SDIDUSRUXQSHURGR\ SLIRHDISR R
LOMI LDOHQ DVSHARY HRY/P IFRV SMFRYJIFRV VRADGBV \ GUDBN (VWM DSR R
LOMILDO. HVSHAD DAR HY SDUM GH @ UHSDUDA Q TXH HO VWEIGR B GHEH D VDV
P XIVILHV DOQR SURWI HUVX GHIHAKR D XQD YIGD QELH GHYIRBIGAD &KL

* DUDQW DU LHRXAURY TICDQAHIRY OGP AY GH @ %00 ) DR 1D SDID @V
P XMILHY GAVSX@V GHVHUDRILADV ICFXCD @ DL XED DO YIVIHQED %ADMO

&UHDU XQ IRQER ARDOEAIER GH HP HIHJAD SDWD @V SRANDV CH
SUIRMAAY QGH @V P XVILHV HQVAMDAYQ GH YIRBIGAD FRP RHOTXH\ DH MM HQHD
AP EMR GH @ HEXFDAYQ %ADVO

) RP HQMU TXH @V HP SURWVDV SUYDEDV AHHQ SXKHWRY GH WDEDR WDV @
VDICD GHCKRIDUGHDHRILED A DMO
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' DB * HHDUIQRP DAYQ FXDDMAYD \ FXOQNBAYD VRELH & KRIDUHV GH
DFRILCD &K

( YDODAYQ\ P RQVRUHR SHIP DQHOM GH RV QVSRAWYRY SRUSDUM GH B
RUDQVWP RV UHARH CH @ DAMIAG JDDQNDQER @ SXETHAG CH BV

IQRP HY $GRBU @ HYDOCAYQ SRU SDUM CGH LOMMARH DXWCRP DV FRP R
@V' HHRDV GHBXHER 3HJ

$P SIDU\ QYHULLIFDU @ UHG GH DEHUIXHY SDUD P XVILHY DIHRECDV SRUD
9F0 \ VXV KUV H KR SURSIEDQER SDLD HIR @ SDUAASDAYQ GH RARY DRRUHY
VRADBN FRP R @V P XQASDIEDGY \ HOVHRRU SUYDERR FRQ P REDIEDGV
LQCRYDGR DV FRP R HODOXIBU SHUP DOHQM GH FDVDV UH XI IR HQ & FDQRCHV \
UHRXORY WDQWRURY GH KRMO'SDLD HP HIHGADY HQ @V GFDIEDGHY  HOAH
RARV &RA5LED

* DLDQW DU @ HVSHADD DAYQ GH B VHMARY TXH VH SLHWAEQ HQ &V
HXJIRV FRQ IRWP DAYQ SHP DCHOM GH \RGR HOSHYRQDO 4 XH VH GHIQDQ &Y
SHULBN TXH GHEHQ PXP STU TXHHV SUAWVWMQ RV VHUMARY  &RMGHDU @
FUHDAYQ\ DRUHAMIAY QGH SURILDP DV RIAD®Y GHIR P DAY Q SDLD @ DMCAYQD
P XMILHV\ QUIDV Y&AWP DV GH YIRBICAD GH JZCH R HQ VWMDAY Q GH UHVIXDLER H
LOFOWLVH HOAH G LHTXMMWRY CH FROADEARY Q FROBU FRQ HAB DRIHAMBAYQ ( O
6 DODCRU
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(VWYGRIRD@ DR GHYG$6,/

([ SHID / HD/ ICKDUHY YDUAMG

QARGHYQ

(WM (MWXYAR GH &DVR SUHMQCH DP STDU HOFRCRAP HOR VRELH @ SR@ND CH
DFRIIED HQ ADVO\ FRQMEXIU D P HADU @ SLIRMAAYQ CH @V Y&AWP DV CH @
9F0 WHRY DQERHBDSHOH® WH XJ IRV HVSHADT DRV

/ D SRAAFD GH DARILED HQ %A DA XH VMMP DAY DD HQ HQHO REXP HQRCH
" WHAMPHY 1 DARQDBN CH $FRILED " HDERDAR SRU® 6 HAUHEUD GH 3RANDV
SDD@V O XWH 630 GHO®3UMCHAD GH@5HS EQFD HQ FRQVRQDGAD FRQ
@V GP DQEV GH ® P RYIP IHQRY GH P XMLHV \ \WYR FRP R SDIDAJP D HO
EIGRP IR SIRMAAYQ HP SREH.DP [HOR GH @V P XMLHY HO VMDA Q GH IRBIGAD
(MBV' LUHPNFHY VH JXDQ SRUBRY GHHKRY\  REQI DARGHY MEBEGAGRY HQ @
ERQYHIAYQ,QMIDP HIFDD CHY4H@P GR3DUR @/ H 0 DUD3HXKD

(O HWWYAR GH ADV\R \H WXRXYY W Q @V KISyWMY GH @ * XD
0 WAERYJIH? * DAHP AY GHIGHQWIFDUHQ TXP HAG GV WIH XI LRV IOYHM DERY
VIXHOOV' WHAMAHY 1 DHRDBY CH5H XJIRHQ%ADMO

7HAHCR HQ PHID @ H WMyQ GHOSDy/ \ HOJWQ Q PHR CH LHXIIRV
HSRUAGRY -~ HQ AW HRYAR VH GHHAY REVHIYDU W R & IHXJ IRV EDR @

UHVSRQVCELAEDG GH @V DMAUCDGHY S ETFDYV -/ DIQRWP DAy QI XH UIHARBREGD

DWDYZV GH YDUDV HQAHYMBN LGFON HOER HOAHYMBV FRQ @V FRRIACDAR DV GH
HXIIRY XELFDGRY HQ @V WHIIRCH QRUMWAM P HAR R-AMM  VXUHWM \ VXU GH

%A DVMO FRQ @ H &RRUACDARD CH 3RAIFDV CH ( QUHQEP IHQR D @ 9IRBIAD
FROAD @ 0 XMU GHO630 HQ HOSHURCR CH D HOAHYIMD FRQ @

QAUHARD GH HXIIR QR JXEH.COP HQEO HQAHYMB FRQ XQD P XMU TXH YR @
H SHUHGQAD GH KDEHUMGR DWMWED HQ XQ KRIDU GH LHXJIR HQ 5 GH - DGHLR
7DP EIZQUHDT} DP RV XQD REVHUYDAY QLOMWY GH - FDVD GH DFRILED HQ HOHVBER
(H 5@ GH - DGHLR\ FRQUXGEP RV GREXP HORY JXEH.CDP HOEGV \ GUIMDAYQ
OARDOHABMED P XQRSDODVERRP REDRY HABGRMERY
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(Q HAM HAYGR GH FD\R DERSWP RV @ CHRP IQDAYQ GH FDVDV DEWR
QRP HFOMUD CDED HQ % DVICD HARY HVSDARY [QANYARCD®N GH SLRMAAY Q GH
@V P XWILHV HQVIWDOAY Q CH YIRBIGAD GHJZCHR

$GP A GH HAB IOARGFAYQ HWM HANAR LGFO\ H B WIXIHOMY SXQRY
SROAFBR GH HXJIRY ~ +DMRUD GH @ FUDAYQ GH & LHXJIRY 0 DUR
LOAYARCDOGH @ SRAND GUIMDAD GHBY IHXIIRY - 0 RGHR GH®V HXIIRY
94 HYH GVAUSAYQ GHOSDY/\ VX FRQM VR ( OVMMP D GH SLRMFRYQ VRADO
QRP DAYQIJHHDOREH®/WHXIRY  ( YDODAYQGHB®/HXIRY BIWRV\
REWEX® HFRQADGRY DVeFRP RHADWI LDV SDIDVXSHDURY — 8RFOMYQ
/ D FRP SDWELACDG GH BV H XJLIRV LOYHWIDERY FRQ @V LLHAMBHV 1 DARDBV
GHSHXIIR  SHRP HXEARQHY

7P EIZD WH IFN Y $SCQHR, 68MAY CH IQRP DAYQ CH @V &DVDV $EWIR
$CHR,, ) RRVGHOVEDVDVCHSFRILED YWMEEDV

SRFHS\R GHUH XJ IRV
(Q %.DVO HOFRGAHSWR GH LHXJIRY FRP HJ § D VHU GHIQICR HQ SRUD
6HALHEUD GH 3RANDV SDID @ 0 XMU 630 D WDYZV GH XQ 7@P ICR CH

SHHHJAD HVSHRIFR POQR CHIQY TXH & HXIIRY VR OJDHY VHIXWRY
SDUD HOFXEER GHOV P XWLHY HOVWOARHY GHURVIRICP IGHOMGHYICD G-EIGR
D@ YIRBICAD GRP BAND 6HWDW GHXQVHMAR FRQIGHADO. WP SRIDOHQHODH
@V XWXOURY SXHHQ SHIP DOHHJ GXUDQM XQ SHIRR GHMP QDR WDV HOPXTDO
G-EHQUHXQUOV FROEHARGH GHAHVDUDY SDUD UHRP DUHIPXUR GHVXV YIGDVY

(VM 7@P IQR GHSHHHAD GHIQY TXH D @& IHXIIRY GHEHQ VHURIHDERY SRU
®\ \ GHEHQ HAMREGFHUDVRADARGHY FRQ &Y VHYIERY\ RUDQVP RV JHARHY D
WDYZV GH WBLP LCRV GH FRRSHDRYQ BFQIFD WLP LQRV GH DVRADAYQ\ \BP ELZ
GHEHQ GH QU @V IHVSRQVDELAEDAHY \ REQIDARGHY HQ FXDQR D @ VHIXUGDG
GOWHYEAR E GHEHQ HBU SHIP DQHOMP HOM DUNXOGRY FRQ @ VHIXUGDG
S EQFD SDUD JDUDQN DUD SLIRMAAYQ GH @V P XMLHV LH XIIDADV\ VXV KUV H
KIR/ 3RU HAM 7@P IR @V FDVDV CH DRI IXHRQ FOMIIFDAV ARP R
VHYAR/'S ECGRY P XQASDBN HAREGN DXVRYP IFRV\ RFRQRUIADERY TXH
IRUP DQ SDUM GH @ UHG GH DVMMCAD D @V P XVALHY HQ VIWDAYQ GH YIRBIGAD
FRQ HOILQ GH SLIRSRIARCDU GH IRP D SLIRVIMIRGDO P HAGDV GH HP HIHZAD CH
SIRMAAYQ\ O DUHY VHIXURY SDLD DFRIHUD @V P XVILHV\ DXV KLV H KR
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( VAM STHI R GH FRQAARGHY \BP ELZ0 LQAFDED @ QGHRAHMIGDG GH TXH @ LOAIDAY Q
H ® HXIIRY WIXHD RUIHQEARHY EAIEDY FRPR HVSDAR SDID &V
RP MRUR/ GRYCH @ P XMU SXHD DFRP REDU VXV SHUMGHGADY SHVRDBV
P DOMQJHQER HOY&RX@® | DP I@DU\ DVHIXUDQER VX SUYDAGDG HVSDARY SDLD @
FRQYLYHCAD FRBPWYD HVSDARY SDLD HOFRP HERU\ @ FRAICD FRBPNYD HVSDAR
SDLD @ IHAUHDAYQ GH & QURYV\ QUIDV HVSDAR SDLD @ @YDQEH D FRBAD
GHSHQEHQADY VDQMBUDY FRP SDAEGN FRQ HOQ P HR GH SHWVRQDV DEHI DAV
DEHHOAYQ GH @ HAMKRMUD GHOLGP XHE®! D & SRIBCRHV GH QHAFMADGHV
HVSHADBY DVHIXWDQER @ DFAHMIELEDG HVSDAR DAHRXDGR SDUD HOHTXISR
WIFQFR \  DCEP IQVWDWYR  VDOYDIXDUEDQER HOVHALHR HDARDER FRQ &V DV
XVXDURY DV GHOVHMER  1QUDAVKPMUD DEP IQVADAYD CH FRP XQEDAYQ \
WDQVSRUM

(Q FRQ @ CSUREDAYQGH®/ H 0 DUD @D 3HKD @ 6HUHIUD GH 3 RNV
SDLD @ 0 XMUWHR]§ HAM FRGAFB\R\  HQ @V FDVDV GH DARILED IXHRQ
IFOIEV HQ @ MBLIFDAYQ GH VHMARY GH DUMMCAD VRADO GH HVSHADO
SUIRMAAYQ VRADO GH DOB FRP SBEDG EDR @ GHQRP ICDAYQ GH VHMAR CGH
DFRILCD LOAMYARCDCSDLD P XMLHY HOVIWOAY Q GH YIRBICAD

8QJDQ DYDQFH VH SLRGMR HO PXDQRWHIRP X§ HOFRFHSWR GHHXJIR
HQ @V ' WHPWEHY 1DARDGN SDD @ $FRIED GH 0 XMLHV HQ 5IHVIR GH

9IRBIAD * HDERDADV SRUM 630  SDUD LQFOWW HO DEDQER GH SRUELACDGHY
VHMEARY SLIRIUDP DV SUIMBARQHY GH DFRILGD WP SRIDOSDLD @V P XVILHY HQ

MWYOAY Q CHYIRBIHAD YIRBIAD GRP GAMFD\ | DP LADUARQAD @V P XWiLHV WD

GHP XMH- " R TXHVHHPXHQADQ DP HXD) DAV TXH QHAHVMEQ SLRMFAY Q
HOXQHQRLLROFRIHARU\ VHIXIR

/ D DFRILED QR W® VH LHIHH D & VHYARY SURSIDP HOM GEKRY DEHIXHV
FDVDV GH DFRILED FDVDV GHWDQVAYQ LH XJLRY WP SRUDBN GH FRUB GXUDAYQ
HF  VCRTXHWEP ELZRIQFO\ HRADV P HAGDV GH DFRILED TXH SXHEHQ FROANMU
SRILPDV \ SUHMEARYY SUMEARQHYY WP SRDBV SDID FDRY CH

YX@HDELQCDG WP SRUDO TXH.J DUDQW DQ HOEIHGHAWRUIMFR SMFRGJLFR\ VRADO
GH @V P XMILHY HQ VAMDAYQ GH IRBIGAD Dve FRP R VX VHIXUGDG SHIVRCDO\
IDP LaDU

+ MRUD GHO FHDHY QAH &V IH XJ IRV

/ D DSDUAYQ GH @V SUP HDV FDVDV GH DFRILADY * HQ %ADVOVH SLRGXR D
SUCASIRV GH® GZFDAD GH PXOQER HQHBLRAHVR GH IHEP RADW DAY Q
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GHOSDY @V P RYIP IHQRV GH P XWiLHV HP SH DURQ D H LJWU @ FUHDAYQ CH
P HFDQVP RV LOAMYARCDBN SDLD @ SLIRMARYQ GH @V P XMLHY HQ VWDAY Q CH
YIRBICAD HOAH HIRY FRP VDDV HVSHADT DAV FOVDV GH DFRILED\ FROMHRY
CHBR GHHKRY GHDV P XWILHV

' HVEH SUGASIRY GH @ QZFDED GH G QRYHOW HQ FDVLVRGR HOSDY VH FUHDLRQ
QXHYRV LHXI LRV SRUSDUM GH BV JREIH.RV HARMEGN\ P XQHASDBN GHEICRD @
SUHVYQGHCP RYIP IHQR GHP XMLHY TXHH LJ® @ FHDAYQ\ SXHWE HQP DUFKD
H HADV IQABCARQHY DQM @ DOB ICAGHAD GH @ YIRBIGAD FROAD @V
P XWMLH @ RP 1My Q KMUFD GHY( BGR HQ @ SLIRMAAYQ GH @V P XVILHV DQM
HM GHDR HVSHRILER\ @ LP SXQGADG GH & DILVRHY ' DRV GH @ 6 HFLHEUD
CH 3RANFDV SDLD @ 0 XM CH IQAFDFDQ @ H MMAD GH LHXJIRY
IXEHUDP HQEGBY \ QR JXEHUDP HOBGBN HQ %DMO DXQIXH QR KDED
IQR P DAYQVREUHHOMIXIP HOR R @V HYDODARGHY GHHARY VHMERY

( OLHDAYR DXP HQR GHOQ P HR GH VHVHARY SDD P XMLHV HQ WOAYQ CH
YIRBCAD IGFUGRY @& WHXIIRY JXEHUIDP HQEGN P EIZD IXH SRVEG
JUDADV D DYDQRHY GBI MDAWYRY FRP R @ &RQMMNAY Q) HEHDOEUDVGLID CH
TXH HAREGHY H SERVEP HOM @ REQI DRYQ GH GV ( WECRY GH DRWDUFRQAD @
YIRBIGAD GRP @MID\ ICP 1aDU ( Q %DVMOILLP § @ &RQVHOAYQ GH %P
R3DUE HD VHISURE) @/ H 0 DUD D 3HXKD 7DP ELZQ HQ @ GZFDED GH
@ &RP IMYQ ,QMDP HIFDD GH ' HHKRY +XP DQRV \ HO&RP M CH @
&' $:  KIEHRQ UHRP HEDARGHY H SEMV VREWH @ GHRHMICDG GH SRV
S EQFEDV SDUD JDUDQW DUHIGHHKR GH@V P XVLHY D XQD YICD MQ YIRBIGAD

( CP DUR LOMIYARDOGH @ SREAFD G MDWYD GH DFRILED

$ SHVDUGH ®V DYDQRHV GH @ GZFDAD CH KDAD %A DVIOCR FRQIEED
FRQXQD SRAND QCCARDAQMMARZD DA SDLD DER UM VIRBIAD FROAD @V
P XMLHV ( OQXHYR JREHLCR | HAHDOHBULGR HVH DIR GHOSUHMGHOM/ XY ,QEFIR
| XO @ 60D AH) @ 6HUHEUD 1 DARGDOGH 3RAAFDV SDD @O XMU 630 FRQ
WDQIRP [QMMIDOTXH HQAARIR FRQ @V P RYIP IHQRY GHP XMILHY HP SUHQEY
XQ JUWDQ HVIXH] R SDUD GH IQUXCD SRAND QDARQDOGH LIXD@DG\ HIXIADG FRQ
@ LOARGFRYQ GH @ WDQNHWDIEDG CH JAHR HQ @V SRANDV S ETFDV GH
\RGR HOBDY/

( WD SRAAFD | XH VMMP DY DA HQ & 3@QHY 1 DARDBN GH 3RBAFDV SDID @V
0 XMLV HQ@/ H. 0 DUD D 3HKD HYHBDRR 1 CARDOSOD HY Q UHEP LHOR
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D @ 9IRBICAD FROAD @V 0 XWLHV- * HQ@V' IWHAWIEH GH$FRILED SDLD 0 XWLHY
HQ 6 MDAy Q GHOLRBIGAD HQ@V' LUHAMFHY 1 DARQDBN GH ( Q UHQEP IHORD @
9IRBICAD FRQAD @V 0 XMLHV GHO&DP SR\ @ 6HYD HQ @ 1RWP D 7@FQFD CH
(WEQEDU] DAYQ CH B &HMRY CH $WJAYQ D @V 0 XMILHV HQ 6MDAYQ CH
IIRBCAD HQ @ 1RPD 7&FQMD CGH (MEQEDUDAYQ GH @V &RP DUV
( VSHADQ DDV CH$ WA QD @V 0 XMLHY HQAH RADV

( VIRV SOQHV VH DUAEX@Q FRQ RADV SRAANFDV HOAH @V TXH VH HIEXHOADQ HO
3@Q 1 DARYDOCH ( QUHQEP IHOR D @ 7UDWD GH 3HVRYDY @ 3R@AANFD 1 DARQDO
H$VIMMIAD 6 RADO. @3 RBAFD 1 DARCDOGH 6 DG GHMDO XMAU

/ D 3R@ND 1 DARQDOGH $FRILED D @V 0 XMLHY HQ VMMDAYQ GH YIRBAD - “\H
RUHQY SRUGV P VP RV SUCASIRY GHIQGRY HQ HO3M@Q 1 DARYDOGH 3RANDV
SDLD @V 0 XMILHV \ HQ @ 3R@AFD 1 DARDOGH ( QUHQEP IHQR D @ 9IRBIGAD
FROAD @V 0 XMHV HOAH &V PXOBV LIXDEDG \ UHVSHR D @ AYHIADG
DXVRQRP @ GH @V P XWILHV MVWALD VRADOWDQVSDUHAD GH BV DRRV' S EQERY

SDUMASDAYQ\ FRQAROVRADD

$GP A GHHRY SOQHY COARCDBN DOXQRY HABGRY\ P XQHSIRV KDQIGFOIGR
HQ VX GUIMDAYQ QVSRMARMHV SDD @ FUHDAYQ \ HOP DOMJIP IHOR CH
DEHIXHV SDLD @ DFRILED WP SRIDOGH P XMILHY QUDV\ QUIRY Y&AWP DV GH @
YIRBCAD DVv&FRP R D XAV SDID @ VXEVMWCAD \ SUMMIBARGHY VRADBY / RV
UHFXURY SDLD HOP DQMJP IHOR CH &V HXJIRV HAME) SIMMMRY HQ @V
DW@ARH SUHVXSXHABUDY DSIREDEV SRU @ GUMDMD GFO \
VDGARQDADV SRUGY JREHLCDGRIHY\ R DBD@HV 0 XFKRY HBGRY P ELZQ KDQ
GHVDURMGER QRP DV EFQFDV SDD &V HXIIRY WIXHER @V ' WHRANEHY
1 DARCD®N GAVDURMEDV SRUHFB 30

0 RGHRGHWHXIIR

/ DV' WHAMEFHY 1 DARQDBN IQARGMWLRQ LP SRUBQMY FDP ELRV HQ HOP RGHR CH
HXJIR TXH KDAD HQRCAHV \VH KDED @ MIGR D ® FDVRV GH VIRBHAD
GRP GMID \ |DP IQDU FRQAD @V P XMLHV EDR JWDYH DPHO D\ UHMIR CH
P XHIM $ SDUNJCH VH UHFRQRAY TXH HM P RBHR QR FRQMP SMED @V
QMHYDV GP DAV \  HOQXHYR FROM R GH DILRQEP LHOR GH @ YIRBGAD GH
JAHR FRPR HV HOGH DMQGEHU D @V P XMWV HQ VWYDAYQ GH YIRBIGAD
GRP GMID\ 1P LGQDU TXH QR R HQ UHVIR LGP IQHOM GH P XHUIM D& FRP R
DMQEHU D @V YEWP DV GH WDB GH P XNMILHV  EDVR JUWDYH DP HO D\ UHVIR CGH
P XHIM RCR
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( MMQXHYRP RGHR GHUHXJIRIGFON H

D &DVDGH$FRIIED TXHVHFDWDAMU] D SRUVHUXQWHMERS EQGFR GH@UD
KUDAYyQGH D  GHV HQIHHDO FRIIGHIADO AUWIICRD P XMLHVHY
VWOAYQ CH YIRBIGAD GRP @MFD \ IDPLODU EDR UHMVIR GH P XHIM
DFRP SDIDEDV RQR GH VXV KMV HKIRY \ AULIIGR D.JDDQW DU @ IQMIUGDG
|AMFD \ HP RARDOCH@VP XMLHY D XAUHQHBLRAHVR GH UHRUIDQ] DAY Q
CHONED HOVP XMLH\ HQHIHVFDM GHVX DARP D

E &DWDWEH$ARIICD FOWDRAM] DA SRUMHUXQWHYARS ETFRGHDRRIIAD QR
ICFRERDCR D ® VHYAR/ GH DMAYQ D @V P XMLHY HQ VWDAYQ CH
YIRBGAD GH FRUD GXUDAYQ KDAB  GIDV \ QR QVALHARDO AWIIGRD
P XMILHV HQ VMMDAYQ GH YIRBIGAD (H JAHR  HVSHAD® HOM VIRBIGAD
GRP GMID\ IDP LaDU\  YERWP DV GH@WDW GHVHIHV KXP DRV TXHQRHED
HQ UHVIR GH P XHIM DFRP SDUDAEV R QR GH VXV KUV RV \ GHMIDGERD
JDLDQWN DUMD QM UGDG | AFD HP RARCDOGH @ P XWU UHDT] DUXQ DI G/ \VMER
CHOVWOAYQCH® P XWUSDLD @V GHUYDARGHY QGHAHVDUDY

/ DV WHPWEHY 1 DARCDBN CH $FRIICD \BP ELZ0 IGFOA HQ RADV P HAGDV CH
DFRIICD ARPR SIRIUPDV \  HYHOMDBN SUHMBARV SDID FDRY CH
YX@HDELQEDG WP SRUDOTXH J DUDQWAHQ HOELHHVEUIMFR SVFRGJIER\ VRADO
CH @V P XWMLHY HQ VMMDAYQ GH YIRBIGAD Dve FRP R VX VHIXUGDG SHIVRQDO\
|DP IQDU

( QAH GV EHQH IARY HYHQMDBN VH HIPXHIADQ BV SUIHYIVRY HQ HO HRLHR 1q

G0 & QAPEH -H SO ® ARV GH YX@QHIDEQEG
WP SR~ " TXH SXHEHQ VHU X\WI} DARV HQ FDVRV GH P XWILHV HQ VIWDAYQ CH
YIRBCAD \D TXH @ YIRBCAD FRQAD @V P XMLHV \VH FDUDRMUI D SRU HO
DGYHQP IHQRCHURVIRY SALEEV\ IRV DO IQMIUGDG SHWVRQDO 1DP 1aDU

(VMM HAUHR UHFRQRAH @ YIRBIGAD FROAD @ P XWIUFRP R XQD GH @V KISy \WMV
SDUD @ FRAAMYQ GH @ SUIHWEAYQ DOP HIARQDU HO SHMIAR ALFXQABGADO
GHIYDER CGH @ KSMWD GH BV YEFRX®Y IDP DV @ SUIHVHGAD GH YIRBIGAD
|AED R SVFRYJLED HQ @ 0P LGD R @V VMWOARGHY GH DP HYD D SDLD @ YICD

FRP RXQD GH @V SRUEGN FDXVDV GH @V VIWDARGHY GHUHVIR SALEE\ AXIR

/ DV' WHANEHY GHEEDQ @V CRP DV TXH GHEHQ REVHUYDUH HQ LHDAYQ FRQ @
DUNX@AYQ FRQRWRY VHIMERY CH® UHGCHDMAYQ @V SLIRAHAP HORY CH
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UHHSAYQ @ FRP SRVAYQ GHOHTXISR VBFQFR @ HVWKPMUD RSHDAYD GH &Y
DEHIXH @V QP HMRHV IV HODSR R SRAMURU DODBRIP IHOR HOAH
RARY

/ DV AUHPWIFHV \BP E120 CH LAHRQ & | O0RY GH GHUYDAY Q FRQ @ LGHQWIEDAY Q
GHVHWYARY HVSHAD™ DARY\ QR HVSHADT DARY HQ @ UHG GH DMCAYQ FRP RHO
&HOAR GH 5 HHHJAD GH$WJRAYQD @O XMU  &($0 7~ (\VAM I OIR LQFOA H XQD
SUP H.D HQAHYIMD GH HYDODORY Q SDLD @ DEP IMyQGH® P XVIUHQ HOHIMER GH
DFRILED SRUSDUM GHO&( $0  TXH OHIR RUI DQ] DUEHOWDQ/SRUM GH @ P XU\
VXV KUV H KUY D @ FOVD CH DFRILED D @V KRIDUHY GH DFRILED WP SRIDOR D
RARY VHYHARY GH DFRILED 7HIHQER HQ FXHQM HOFDUARMU FRQILGHCADOCH @
DFRILED HOMDQVSRUM GHEH VHU UHD DAR SRUHOSURSIR FROGARU GHOVHIYAR
\ HQ FDR GH QFHVMIU P A SIRMAAYQ \ VHIXUGDG R UHVFDEU @V
SHIMQHADY GH @ P XM\ VXV KBV H KDRY HQ VX UHMGHCAD  VH @P DUED @
DXVRUGDG SRIADO

/ RV SURAHAP [HQRY GHVDIED GH @ FDVD GH DFRILGD VIP E1IZQ HANE) CH LAGRV HY
@V ALHPWFHY FRQ @ RUHQEAYQ GH TXH G &HQARY GH5 HHHJAD GH @0 XU
DFRP SDIHQ D @ P XVIUHQ HWM QXHYR SURAHVR GH DUNEX@AYQ\  QHI RADAYQ HQ
@ UHG GFDOCH DMCAYQ ' HBIFD @ QHAHMGDG GH TXH HQ HODAB HY | XQEDP HOEO
TXH @ &DVD CH $FRIIED \ BV &HQARY GH SHHHCAD DUAEX®R HADWI LDV
FRQMQEV SDLD JDDQA DU D @ P XWU HODFFHVR D @ VIYIHQ® D XAV DO
DOXGU \ DOAEDR D @ LQFOMYQ HQ SLRILDP DV VRADBN \ GH JHGHDAYQ CH
IQIUAVRY HF (BV HAADWI LDV GHEHQ VHUIRP D@ DAV D WDYRY GH DRXHLERY
H FRRSHLDAYQ WFQFD WBLP IQRV GH DVRADAYQ FRQ @V 6HAUHELDV \  AEHDV
IOROADEY  ( GXFDAYQ 9IMHYED 7WDEDVR $VIMMGAD 6RADO 6MMP D €
HOAHRARY

oA HYH GAVRUSHY QGHOSDA/\ GHOFRQM VR DAMDO

%A DVOHV XQ SDY FROMMHQEOFRQ FHID GH P LARCHY GH KDEMIQMYV \  HVE
FROAMYMGR HQ IRPP D GH 5HS EQFD ) HHDWYD \  3UHVIGHCADO WHILED SRUXQD

SROMMAYQ GHP RFUBNFD DSLIREDD HQ WV XQ @UR SHIRR CH

QRECXD PIOAU \ IRPDD SRUM 8QYQ  HABGRY XQ' DMAUMR ) HEHIDO\
P XQASRY

/ D &ROMMAYQ ) HEHDO HY VXV DUAXBY \  HXPHD ® GHHKRY

IOAYIGXDBNV\ VRADBY  LQFO\ HOGRH SUHVEP HQM @ LI XDEDG HOAH KRP ELHV\
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SINEPEBJEPNVVE TRCH-MT SCHPT@EBIBNVERETVIRNBT ERVIRATBE-H O

PXWH HQ @ YICD S EGD \ SUYDD (Q VX DUF®R SQR @
SROMYMAY Q) HEHDOGH LGH TXH HY, VWBGR J DLDQW DUED DVMMGAD D @ | DP 1D
HQ @ SHWRQD GHFDED XQR GH VXV P IHP ELRV FUHDQER P HFDQWP RV SDUD I LHDU
@ YIRDIGAD GHOAR GH VXV LHDARHY (Q @V SAELDRY \ GOV @®R @
SROANYAYQ ) HAHDOUHFRQRAH TXH G GHHKRY\ JDDQAV H SIMWVDERV HQ @
SROAMYAYQ LQFOA HQ B WDEGRY QM CDARDBN VRELH GHHKRY KXP DQRV\
TXH%DVOH VRP HM D @ MUVAFAYQ GH @ &RUM 3HDO QMUDARDO. KDMIGR
VIQDEUR GH \RDV @V FRQMHARGHY QM CDARDBN GH SLIRMAAYQ GH &Y
GHHKRY KXP DGRV %4.DVOKD VIGR VWCQDEUR CH \RGRY & WDEGRY SDRRV \
FRQYHQRY GH GHHKRY KXP DQRV ' HVCH HQY® VX ,QRP H 1 DARDOD @
&'$: \ GMH UHVSRYH D & FXHMRDURY GO0 HDQW R GH
6HIXIP [HOR GH @ &RMHAYQCHYHTP GR3DUE

%4ADVIO FXHOE FRQ P RYIP IHORY HHV \ RUDQI AR GH P XMLHV TXH
\MYIHLRQ XQ SDSHOLP SRMEIQM HQ HOSURFHVR GH UHEDFAYQ GH @ SRQMMAYQ
) HEH.DODVEFRP RHQ @ HDER DAY Q\ DSUREDAY Q GH B MDA Q HVSHRELED SDUD
@VP XWILHV LQFO\ HOGR SRUHWP SBR @/ H GH3@QLLFDAYQ) DP LaDU 0)
/ H 0 DUD @ 3HXD \ @/ H &H)HPIQAGR \ TXH DRVDQ HQ @
GHHQ/D CH B GHHKRY FRODXMMBAERY HQ @ SLRSRUFLQ GH QXHYRY GHHKRY
HQ HOVHIXIP HOR CH @V SRANDV S ECFDV SDUD @ P SBP HQERYQ GH &Y
GHHKRY\ HQ@ UMMMGAD FROAD G LHARFHVRY

(Q HOSHHRCR CH D @V SReNDV S ETDV CH SIRP RAYyQ CH @

LIXDTDG \ @ HTXIADG GH JAHR WYIHLRQ JWDQGHY DYDQRHY D SDUN GH @
DUNEX@AYQHOAH D630 \ BV P RYIP LHORV I HP [QMBV

" HVMH @ SRAND QCARGDOSDLD FRP EDWJ @ YIRBIGAD GH JAHR FROAD
@V P XMILHV VH KD SOV DAR HQ YDURV GREXP HORV\ GAHV FRP R\ D WH KD
GHABFDGR (WD SRAFD \H LP SOP HQB D WDYZY GH XQD UHG GH DUMMGAD TXH
LOFOA H &HQARY GHSHHHAD &($0  &HQARY GH 5 HHHAD CH @ $VIMMGAD
6RADO&S5$6 5HXIIRY &DVDV CH$FRIIED 3LRYIMRDO&RP VDUV GH @ 0 XU
' ($0 SRIEDAMO PIOMU' HHQRUD3 EGD /UXH  VHYAR/ GHVDOG
QUIICRY D @ DWMMZAD HQ FDVR GH YIRBIGAD \VH XDO\ GRP @MED HOAH RARY
RUDQWP RV S EGFRV- “ $ HPAHSAYQ CH @ / &-D \RGRV & VHMARY
HQXP HDGRY VRQ FRP SHMJAD CGH & JREHLGRY HABMEGBN P XQHASDBV \ GHO
' DAMR ) HHDO $OXQRV HABGRY FRP R 5@ GH - DGHLR 0 LDV * HDV 6ER
3DX@® LQFO\ HIRQH SUHVEP HOM HQ VXV FROAMYARCHY @ FUHDAY Q GH VHMARY
QUIIGRY D @ YIRBIGAD IDP laDU FRPR®V' ($0 @&V WHXJIRV SDUD @ DFRILED
WP SRIDOGHP XWMLHV KUV HKLARY DVEFRP R @ DVMMCAD SDLD @ VXEVMMCAD
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61Q HP EDUR HWRV DYDQRHV G IMDWYR/ &V SOGHV\ SDRRY COARDBN \ HO
DXP HOR GH & VHYARY CR KDQ FROMIXIGR LHEXAU @ VMVD CH YIRBICAD CH
JZHR FROAD @V P XMLHV HVSHAD® HOM @V \BVDV GH [HP IQAGR (\WR \H
H ST SRU @ HVADVD IQYHIMYQ HQ SRANDV GH SIHYHIAYQ O\ FRP R WH
HAEEGFH HQHIDUAFX®  CH @ &RMIAYQCHYHTP GR3DUR HQ HODUAFAX®
GH®/H 0DUD @ 3HXD D FRP R HQ @V @YHIDV IHRP HOEDARHY GO
&RP IMBGH ([ SHUBV GHD ( 6( &9,\ CHD&(' $:

| RV DRV GHO,3($ VHIDDQ TXH HOAH \ DOP VP R WP SR TXH @
VIMVD GH KRP L[HARV GH P XMLHV [ XHD GHOKRIDU VH UHEXR HQ XQ v
P XHIMV GHOAR GHOKRIDU DXP HQBLRQ HQ XQ @® TXH HV .QAFDAYR GHO
FUHAP HOR GH &V IHP IQAGRY-* / DV \BVDV \BP EIZD HYHDQ XD P D\RU
ICAGHCAD GH &V KRP IAGRY FROAD @V P XMH QGHIUV ' DRV GHO' RAMHU
0 XNAU GHOOMMR GHEHIXUGDG3 EQFD GH5&R GH- DCHLRIQAFDQ TXH HD

HO GH @V P XMLHV YAWP DV GH |HP IQAGR HQ HVH HABCR HDQ

QUuV

6H) QHRILVALRL- &RQWHRI1DHRCDOEH- XWIAD P AY GHXQP .@YQGHHOWRY

IHDARDERY FRQ @/ H 0 DUD & 3HKD FRUHQHQ @ - XWHD\ FDL P IO
P HAGEV FOXWDUHV \MYIHRQ TXH VHUDSTEDEDY HQ

( QHP WP RSHUARR HQ SDUDBIIR DCDXP HQR GH@V P XHIMV YIRBQEV HQ
JHQHIDOHQ HOSD/ \ HQ SDUAEXIDU HODXP HQR GH & 1HP IQAARY HOJREIHUR
|HEH.DODP SQy HODFAHVR D @V DWP DV GH IXHIR DXP HQEQER D Q P A HAM
DFFHVRHQ

$ SHVDU CH @ LIXDE@DG |RP DOJDWDQN DD HQ @ &RQMMAYQ ) HEHIDO @V
GHMIXDTDGEHV GH JZTHR HKD SUAVHOMY HQ @ YICD GH @V P XVILHY TXH WHIHD
IQIUHVRY GH % P HQRV TXH BV KRP ELHV HQ &V P VP RV SXHVRY GHWDEDIR @V
VDV GH GAVHP SBR P /4 DADV. * @ EDD UHSUHVHQIEAYQ HQ & HVSDARY CH
SREHU HQ @ VRAHEDG \ HO(MBAR TXH QR @UDQ D P A (H HQ HO
3DUDP HOR 1 DARQDO / D SHIP DOHGAD GH & HAMIHRWSRY GH JZCHR HQ @
FX@YUD\EP E1ZQDXP HOWB @ AVRUP ICDAYQFRQAD @V P XVILHY

(Q OHIR GH @ GHMYMAYQ GH @ SUMGHIB' 1P D5RAMH VHHIP Iy @
6 HAUHELD GH 3RANFDV SDLD @ 0 XU / DV SRV S EQEDV GHMDADY D @
SIHYHIAYQ DIMJAYQ DAFHVR D @ MWWAD\ FDWMR GH G DI UHAVRUHY VX UHLRQ
UHARFHVRY \BOR D QYHI HEHLIDOFRP RHQ B MMBGRV\ P XQASIRY G-EIGRD @
QWP IQFAYQ CHERY UHFXWRY SIHVXSXHAWEURY \ D @IDABCH YRXQEG SRAND
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HJREH.QDGRHY\ DBD@HV DvEFRP R D @ DXVHIAD CGH FRR.ACQDAYQ QDARGDO
/ RV QVEXURY P M JIGRY WP B2 SIRTIHLDURQ HQ @V UHEHY VRADBY \ HQ B
QVEXU/RY GHDXRUGDGHY'S  EQFDV FRP R HOBURSIR SUHMGHQM GHOSDY/

/ DRUMY HRQY/P IDTXHWHGADY HQ ~ VHSWRXQA] § FRQ @ SUHFDUHAEDG\
@ SALEE GHHP SBRV HVSHAD® HIM SDUD @V P XMILHY FRQ HODXP HQR GH @
SREWH DH WHP DTXHDHAB D QP A¥ D@V P XMUHV TXH VRAWHIHQ VRDV D VXV
|CP LaDV

(Q @ QVEXU/RY FRQHIYDERHY GHOIDP [P R HOWH WP R\ HOLDAVP R
KDQ FDLDPWMU] DER @V DFARGHY GHO SRGHU HWPXWYR THEHDO 6H REVHIDQ
IOMORY GH G-ELQEP HOR GH @/ H. 0 DUD @D 3HXD R SUIRSXHABN GU MDDV
QAUIIEDV W® SDLD @ SRAND UHSUHWYD MQ SLREIVRIVP R SDLD @ SRAND CH
SUIHYHCAYQ\ DIMCAYQD @V P XWLHY HQVWDAYQ GH YIRBIGAD ( Q&R HABIGRV\
P XQASIRY @ FUMY HARQ/P LED KD VHYGR GH SUHM \R SDLD HOGHELQEP IHOR
CH® VHYARY ( Q HAM FRQM \R HOADEDR CH BV P RYIP IHQRY UHEHV\ 21*
|HP LQMBV KD MGR | XQEDP HQEOSDLD HYMIU QXHYRY LHARFHVRY HQ @V SRANDV
S ECFDV @GUMDAYQ\ @ @ERJGHISRAHIMAHRDO

/ DICAGHAD GHRRIG KD DXP HQEGR @ YX@H.DELAEDG GH @V P XMLV D @
YIRBIGAD GRP ZAND ( COFFHVR D BV FDQDBN JXEHDP HQBGBN GH GHXGAD WH
KD YXHOR P /A QIFO D FRPR @ E VIXHD GH SIRMAAYQ ' REXP HOR
HDER DGR SRUHD,3($ * HO SUHVHOB UHFRP HYEDARQHY AWIIADY D @
DRAMDAYQ GHO( MPARYR HQ VAR HO'SDA/ HQ HVSHADOHQ HOFRQM \R CH @
HSIGP IDCHERIG  HOAH @V FXDBV @ DP SADAYQ GHOBUHVXSXHWR SDLD @V
SRRV S EQFDV CH IHAFAYQ GH @ YIRBICAD GRP GAND)\ | DP LADUFRQAD @V
P XMILHV HOGHVDULRTR GH DOMUCDWYDV GH AYXQ DAY Q SDLD @V FRP XQGDEHY HQ
VIWDAYQGHP D RUSRELH D\ FRQGLIEXAEGHY GHDAFHVRD @V P HARV QI MGV
HVSHAD® HOM SRUSDUM GH@V P XNILHY GH@V] RODV UKUDBN @ JDDQAD GHXQ
WVHMARGH KRDV\ VHMGDV D ®VHP DD HQ & VHIYARY GH HP HIHJAD\
@V FRP VDUV HVSHADQ DAV DAHP A% GH @ DP SADAYQ GH @ FOSDAGG CH®Y
HXJIRV @ DSHIMUD GH QXHYRY HVSDARY\ &V DRXH.GRV FRQ @V [OAMARCHY

SUYDEV GHDFRIICDVIP E1ZQVH GAEFDQ HOAH @V VXIHHADY

$ FHRCHV .QQRYDCR DV

(V [P SRUBQM GAMEFDU @V DFARQHY IQQRYDGRIDV |\ SRAWYDV TXH KDQ
GHVDURDER B JREH QR GHDOXQRV HAMIGRY\ P XQASIRY/ FRP RMFUDAYQ
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CH @V 3DMK@V CGH®/ H 0 DUD & 3HXKD IRP DAV SRUSRIFDV P IRV \

JXDUADV P XQASDBN TXH YMMBQ SHUIYQFDP HOM D @V P XMLHY TXH KDQ
REWMQIGR P HAGEV GH SLRMAAY Q FRQAD VXV DI LHVRUIHY

/ RV 7TUEXCDBV GH - X\VWAD GH DIXQRY HMBGRY KDQ SURP RYIGR WP IQDURV \

FXU/RV VRELH YIRBIGAD GH JZHR SDID VXV P [HP ELRV\ HOSRQUHR 1 DARCDOCH
-XVWWAD &1- VHKD HVIR] DAR SRUP DQMHJ DAYDT DRV & @RV VRELH HO
Q P HRCGHP XWLHY TXHKDQREWQIGR P HAGDV GH SUIRMAAY Q HQVRGR HOSDY/

5HAHOMP HOM @ GHHQD IHP IQWB HQ HOBXSUHP R 7UEXQDO) HAHIDO 67)

SH.P My UHKD] DURRP R IGFROAMMMARCDOHODUI XP HQR GH GUAP D GHHOD GHO
KRQRUWDAFRD® HQM X\WI} DER SDLD GH HQGHUD G DRXVDGRV GH FUP HOHV GH
IHP IQAGR / D @ERJGHOSRP IMB GH ([ SHIBV GHOO ( 6( &9, HQ HOHQY&R CGH XQD

FDLYB DB UMGHOM GHO67) VP L2 XH [P SRUBIQM SDLD WD GHAMYQ

( O6HDR ) HHDORH) XQD %DVH CH ' DRV VRELH @ 9IRBIGAD FROAD @V
0 XNILHV EDVDED HQ @V UHARP HOEDARGHY GH @ &RP IMy/Q 3DUDP HQEUD O [ WD

H,QMMNIDAYQ &30, VRELH® VIRBIAD FROAD @V P XVILHV

/DV ' HHQRUDV 3 ECFDV\ @&V 0 IQWMIRV 3 ECFRV ) M@V GH DOXQRV
HWEERY KDQ SDUAASDGER DRRYTP HOM HQ HOVHIXIP IHOR GH & VHMERY SDID
FRP EDMJ@ YIRBIGAD FROAD @V P XNLHV

(Q HOSRQHR 1DARQDOCH - XWHAD &1 DSIREy HO) RP XQUR GH
( YDODRYQ GH5IHVIR - TXH RIHQOD @ (GHONMIFDAYQ GH @V IDPRHY TXH
IOAFDQ HOUHMIR GH XD QXHYD DILMVYQ R |HP IQAGR \EP E1Z0 KDFH TXH @
YEWP D VHD FRQVAHQM GHOJ LDER GH UHVI R HQ HOTXH VH HOFXHQAD DGHP A/ GH
D\ XCDUHQ @ HDERDAYQ GH XQ SMQ GHVHIXUGDG\ DSR R SDD @V P XMLHY HQ

VWD Q GH YIRBIAD

(VM IRUP X@UR GHEH DSTFDUMH FXDQER @V P XWLHY VRIFMIQ D XCD HQ @V
XQCDEH MAADBN @V [MVFDEV R @V FRP VDUDY SLHHHOMP HOM ( QAH @V
SUHIXQBV TXH GHEH UHVSRQGHU @ Y&WP D HAKE) VL HVWEHP EDLD DD VL WHCH
DOXCD YX@H DELAEDG |AAFD R P HQEOMLHY GHILWD ML HODI UHVRUWHGH DFFHVR D
DUP DV VLHMEGHVHP SBDED MLHODI UHVRUKD LOMQEIGR VXIELGDUWH DOXQD YH
VL HODJ LHVRU FRQVXP H GLRIDV R DBRKRO VL VXV KNV H KLU KDQ SUVHCADGR
DOXQD YH @ DIUHMYQ / DV UAVSXHWEV DSR DUE) @ GHUYDAYQ GHOFDVR TXH
SXHEH WDGXAWH SRU H¥WP SR HQ @ WHMDED GHODIUHVRU GHOKRIDU @
GHIYDAYQ CHOP XMUDE&DVD$EWIR @ GHUIYDAYQGHIDI IHVRUD XQSWRIWDP D
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H UH®{ [jQ SVERVRADO @ RUHQEAYQ GH @V SDUMY D &V VHYERY GH HP SBR
HIQIIHWRY\ @ GHIYDAYQGH@V Y&AWP DV D SIRIUDP DV GHOSR RSVFRYJLFR

7DP EIZQ HV XQ SXQR SRAMYR D SHVDUGH G REVWEX® HOP DOMQP LHOR CH
@ IHXIIRY TXH IRLP DB HOM R GHOAR GH VXV SRUELACEDAEHY I XHQ R UHAHER
HQ VRGR HOSDY/ LHXJIR D @V P XWILHV Y&WP DV GH @ YIRBIGAD FRQ UHMIR CH
lep

,dRP DAy QJHHDOVREWH B WH XJ IRV

6HU-DT DIRQRAH -~ HOAHYMBY HOAH HIDV @V UHDT} DAV D B UHVSRQUDEGV
H  DEHIXH VMWDRRY HQ B HABCRY GH 3HLLDP BEXFR\ 51R* LIDQEHGR 1 RUM
SHIYQ 1RGHM ' MMR ) HEHDO 5HIYQ 8HOAR 2HAM 0 LDV * HDV\ 5IR
(H - DCHLR 5HIQ 6XGMM 6ER 3DX®\ 5IR * LDQEH GR 6X0 5HIYQ 6XU

( VIRV JHARLHV LG RUP DURQ TXH HABV IQAB@ARCHY VHIXEDQ SRUDV' LLHANMEHY
1 DARQDBNY CH 5HXIIR IRP XOV HQ \ TXH \H P DQMHHQ EDR @
UHVSRQVDELAEDG GH @V DXARUGDEHY S EQEDV GH BV IRV P XQASIRY\ HY
VX P D\ RUD HWHE) ICFX@ADV D @V 6 HAUHBUDV R &RRUAGDARGH GH 3RANFDV
CH @ 0 XMUHABEGBN \ P XQASDBN 6@ XQR HAKEYICFX@AR D @ 6 HFUHEUD

0 XQHSPAH6DXG

(Q HWAD SDUM GHWMEFDPRV &V SXQRV HQ FRP Q HOMH & WHXIIRY
LOHV DERY MIXHER @ I XD P HRCRYJLED

(QHDHR VHHIXHOADQIRRY GH®Y HXIIRY

' HVAUSAY QGHOASRGHUH XJIR

I RV RAKR HXJ LRV JXEHDP HOEGN LM DERV “IRUP DQ SDUM GH @ UHG GH
DMJAYQ D P XWMH/ HQ VWDAYQ GH VIRBIAD GRP @MED \ IDP LaDU TXH
P DQAHCHD BV JREHLGRY HARMBBN \ R P XQELSDBV / RV KRIDUHV GH DFRILED
H MMOMY UHAEHD D P XWILHY DGXGBV HQ VX P D\ RU#D DFRP SDUDAV SRU VXV
KV RV\ HQ® QP RV DIRV VHREVHUD @ E VIXHE GHOKRIDUGH DFRILED
SRU SDUM GH P XMWV MIYHCHY D Q PHQRIW GH HEDG TXH \D YIYHQ HQ
WHDARQHY P DUMEGN YIRBQWV /D PD R GH @V AV GH DRI VRQ
OUDUHV IWVHIYDERY MQ HP EDUIR KD\ FDVDV GH DFRILED TXH WDV HYDODU HO
UHVIR GH @ P XMU\ HOMUMRUIR SHIP WO TXH @ P XVIUVDOD D WOEDIUR D
IRLP DUH
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( CBHYRCDOTXHWEEDND HQ @ &DVD GH$ FRILED

IRV AHOARV CH DRI FXHQEQ DAP A (H FRQ WV QUHARDV R
FRRAOERDV FRQ WOEDBGRIDY VRADBN SMEY@IDV HEXFDERDY SHI/RO
DGP IQMADIRYR GH @ SIH D FRAGHDV YJIOOMY\ FROGPRHY ( Q \RDV @V
HOAHYMEN VH GHWER) TXH HOHTX 8R WFQFR IRP DAR HQ HVSHADO SRU
DVMMQMY VRADBN\ SVFJ@IDV KD VXIUGR XQD UHEX AYQHO®Y GIP RV DRV
(VB SIRIMRDBN VRQ IXQARDUDY FROADECDY SRU @V DXRUGDGHY
S EQFDV / D DUWMMCAD MUEIFD HY SUIRSRUIARCDAD SRUM' H HQVRUD GHOB XHE®R
HQFDED HABIGR

0 DUFRCRP DAYRH LQMYMARCDO

I RV IHXJIRV I XHRQLCFOIGRY HQ @V SRANDV S EQFDV HARMBGBN \ P XQHASDBNV
H FRPEDM D @ YIRBIGAD FROAD @V P XWILHV \ MIXHQ IRWP DB HOM @V
" WHPWIEHY 1 DARQDBN CGH 7RERV HIRY 1X HRQ FUHDGRY SRUM GUIMDAYQ
HABVMEO\ R P XQESDO/ D P D\ RUD GH @V FDVDV HOEX MDY KDQ IXQARQDAR
IQQMUIXP SICDP HOM \ IRPPDQ SDUM GH WHEHV GFDBV GH SRANFDV SDUD
P XWMLHV

EDVL\RGRY B FRR.ACDERHY ALHPRIHY QR SXAHRQ SLRSRIARQDUIQ RIP DAY Q
VREUH HOSUHVXSXHWR DQXDOGH @ &DVD $EWIR -/ RV ULHRXU/RY VRQ DWW QDGR
SRU@V 6 HAHELDV GH @ 0 X INU GH $VMMCAD 6 RADOR GH 600G HARMBBN\ R

P XQFLSDBV

7TRARV GV FHOARY GH DFRILED QVSRCHQ GH IRP XGURY GH DGP IMyQ SDLD @V

P XNALHV DFRILCDV HOVIDGRY SRUBRY &HQARY GH5HHHAD\ FRP SBP HQEGRY
SRUHOHTXISR GHOFHQAR ' H@ P VP D P DCHD WHQHQ IRP X@URY GH VDD

HOVIDGRY D ARV &HQARY TXH KDRHQ HOMHI XIP LHQR SRAH HHGAD

/ DALHARD GH @ FDVD GH DFRILED HY HBULED SRUMV VHRUHEDY D @V TXH HAKE
YIGFX@ED @ FOVD\ @ VXSHIMMYQVX 11 FRIHUD FDUIR GH @ SLRSIDALHAR DR
H @ 6 HFAUHEUD GFDOCH 3RAAFDV SDLD M 0 XMAU ( 00 LQMMUR 3XETFR \BP LD
HV UHVSRQUDE®! GH HAB VX SIMWQ ( Q JHHDO HOQ P HR GH S@J DV SRU
DEHIXH LQFO\ HOGRP XMLHY KWV HKIY RADHOAH  \  SHIRQV

) XCHRIP HORGHOHXIIR

7RERV B HXJIRV LQRUP DURQ TX HAHGHY SLRRFRBY GH DMAYQ\ UHAEHQ D
@V P XWVILHV FRQXQD HYDOTHYQ CHUHVIRGHP XHIM / DUP IMyQ@ UHDT DM

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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U-DQ] D@ &RP VDUD GH3RIED HVSHAD® HOM @V &RP VDDV GH D0 XWiU \ &Y
SHOARY GH$VIMMZAD D @0 XMUR&5$6 R HOSRGHUMAHRDO “ / RV&($0 \ BV
85$6 LQRP DQD @V P XM H VRELH @V QRIP DV GH® FDVD GHDFRILAD FRP RHD
VHAHR\ @V [P SHAP HQRY GH FRP XQFDAYQ FRQ HOH WURU SRU WD RGHV CH
VHIXUGDG / RV IH XILIRV SXHEHQ IOARDUH HQ HALIARY SUYDERV DOXIMARY SRU
HO(WEGR R HOP XQASIR R HQ HALARY FROMKGRY D \BOHHAR SRU @V
DARUCDE S ECEDV / RV JHARIHY HOAMMYMEGRY IQRP DIRQ TXH @V FDVDV
LI XHQ @V HVSHALLEDARGHY FMBEGRGEDV HQ HOSTHI R GH FRQAARGHY CH

/ D P XWIULQI UHVD HQ HORFHQAR GH DFRILED HOP VP R GID HQ TXH HV DIMQACD HY

HAWRY VHMARY WDV XD HYDOOAYQ GHOUHVIR (B HYDODAYQ VH UHDT D
P HADQM HO) RIPP X@UR GH ( YDOOAYQ CH 5IHVIRV HP IMER SRU HO &1-

UHIDER SRUHCAHQAR HVSHADT DCRR @ ARP MDUD

( OMP SR GH SH.P DQHZAD HQHDEHUIXH SXHAH@UDUD®Y ~ GBV +D. FDWRY
HQ &Y TXH @ P XU DFRILED FXHQB FRQ HODSR R GH @ IDP LAD \ VH TXHD
GXUDQMXQSHIRGR GHWHP SRP /A& FRUR ( QRARY FDVRY SXHEH SHP DQHAHUHD
HOWHXJIR KDAD VHY PHHY /D PDRUD CH & HXIIRV SXHIHQ RUHAHU
QHHOMY WBRY GH DFRIICD FRP R @ DMJAYQ GH HP HIHGAD @ DMJAYQ D
FRIRSORGXUDOM GDV\ @DMAYQDP HARSD RGAUDOM  GDV TXH
SXHH SLIRRQIDUH KDAWD VHY P VRV / DV FDVDV GH DFRIIGD RUHAHQ DSR R
VRADO\ SVFRSHAIYJIFR HVSDARY\ DRAMGDGHY UHFUHDYDV SDID @V KNV H
KLVR GH@V P XWILHV DFRILEDV

7REDV @V FoVDV GH DRRILED FXHQWQ ARQ I XDUEDV CHWHIXUGDG SDILD J DUDQW DU
OWIXUGEHDOV P XWMIUHY DRIV GHCBHIWRCDOGHIFHOAR

/ DUMD GHVDICD

(VO GAWQ GH @ P XWU GH LUH HQ POOXHU P RP HOR ( Q JHQHDO HO
SHYWRQDOVEFQFR GH @V DEHUIXHY HVSHD TXH @V P XMLHY FXHIMD FRQ HO
DSR R GH I1DP IMDUHY TXH SXHEDQ UHAELLDV FRQ VHIXUADG P XAKDV YHRHV HQ
@FDACDEHV 1 XHD GH VX P XQHASIR CH RLIHQ VWWDAYQ TXH @ FOVD GH DFRILED
DSR D FRQ UHFXU/RY SDUD WDQUSRUBUDV D HARY OUJDUHV P A GNIGRY 2\WDV
P XWILHV VH VIHOWMQ VHI XUDV SDUD VDIUFXDQGER HODI UHVRUHY GHMQGR R FXOQER
@ WEXQDBN FRIFHEHQ @V P HAEV GH SIRMFAYQ GH @/ H. 0 DUD @D 3HXD
/ D VDI MHP SUIH HY DQD@ DA SRU HOHTXISR VIFQER MOQR FRQ @ P XU
DFRILCD 6H @P D DO&HIAR GH 5HHHZAD SDUD HOVHIXIP IHQR SRAMURU DO
HXIIR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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/ DP D\ R4D GH@V P XWLHY VRQ DFRILEDV FRQ KUV RV GHELGR D VX VIWDAYQ CH
SREWH D \ DUHAEDQHOXEMAR GHO/ROD) DP lAD  DOMV GHVHUDFRILAEDY 7DV
DEDQERDU HOFHOAR GH DFRIIAD HQ P XFKRV HABGRY DAHP AY GH VHIXW
UHAELHQER B SR Q @V P XMILHY \BP EL2 UHAEHQ XQD FDQAEDG P HQUXDO
H WEMAR CH YIMHQD ' HVSX@V GH VHJ DFRIIEDV @V P XMLHY MLIXHQ
UHAELHQGR DUWMGAD GH @ ' HHQWRUD 3 EGD \  HQ DOXCQRY HEERY @V
P XMILHV HAME) SLIRMIIGRY SRU @ 3DAK@ 0DUD @ 3HXKD R @ * XDUED

0 XQHSDO

$AXQRV IHXILRV LY RUP DURQ TXH @V 6 HFUHEIUDY GH @ 0 XU GFDBN WDEIQ CH
FROMIXWIRP DAYQ\ SXHWRY GHWDEDR HQ HO6 MMP D 6 “SDUD LGFOMQ CGH
@ P XMU HQ SLRILDP DV GH DBRP IHQR IXHD GH @ | RD CH UHVIR - “CROGH
FROVY®D FRQHIDI UHVRU

[ DMADHQHOH XIIR

7RERV BV HXILRY WHIHQ XQD FRACD \ XQ HP SBDGER SDLD @ SUHSDUDAYQ CH
DIP HQRV.- */ DV P XWILHV UH XJ DDV @YDQVX URSD SHVRQDO, @ GHVXV KNV H
KR HQ HVSDARV HVSHRILFRV SDUD HAD DAMIADG GRQGH KD @YDGERDV \
\EQTXHY SDID HOXVR GH @V P XMLHV (O SHYRCDO GHO FHOAR GH DFRILED
FROMGHD [P SRUBQM TXHVHDQ @V SURSIDV P DAHY @V TXH FXGHQ GH @V QUiDV
\ QIR FRP RIRLP DGHHR] DU® Y&EX®V | P [aDUHY

( ODSR R SVFRYJIFR \  GH DUMWMQAD VRADO® SUHBQ &V SLIRHVRQDBN GHO
HXJIR GH IRP D LQAYIGDO\  JWXSDO FXOQER BEXVADQ HOG{ IRDU VRELH @

YIRBIGAD TXHKDQVX UGR\ VRELH BV SDARHY GH IHDAY Q YIRBOD

(Q@ P D RUD GH @V FDVDV GH DFRILED QR KD, IRUP DAYQ SDUD HOWDEDR ( Q
DOXQDV GH HABV FDVDV HV SRUEG®I TXH DQMV GH @ SDQEP IDGHERNG @V
P XMILHV KIEHDQ FXURY IXHD GOWHXIIR $GP A GHOHTXISR WFQFR @
' HHQURUD 3 EQFD RUHH DUWWCAD MUEFD HQ HOAP EMR GH B CHHKRY
SHQDBNV\ GHOIDP LD

/ DV QUDV RV DRRIIAV RV FRQ VXV P DAHV VRQ IQFMRY HQ XQD HVEXHD
FHUFDQD D@ ALHAAY QGHOH XJIR\ DFRP SDIDGRY SDUD TXH DVMEQD @V FOVHY
QDUDP HQM ' HEIGRD @ SDQEP IDGHERMG  VHIQRP § GHTXH@V QuDV\
QURY VLI XIHIRQ DWWHQER D @V FOVHY SRU, QMCHW

(O@ W SDUD @ FRYLYHCAD GH QUDV QURV \  DERBVAHOMY HQ HODEHIXH
YOUD @UDQER D XQ PAIPR GH  DIRV $OXQRV FHOARV GH DFRILAD

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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HAEEGFHQ @ WV QLHHOMY SDLD @V RV DERBMVAHOMY GH DP ERV VRV (Q
FDVL\RCERY GV DEHUXHY KDL PXWILHV PX\ MIYHHV GHHOAH \ DORV
YEWP DV GH YIRBIGAD \ HQ FVRY FDVRY @ &DVD GH $FRILED VH DUAEXD FRQ HO

-X| JDGRGH®,Q DGAD\ @$CRBVAHIAD

7RO FRH [y QFRQHP XQER H WURUHXELMAIQ]ICD DADFFHVRD @' HHQVRUD
3 ECFD ®VWEXQDBNV G FHOARY GHIHHHAD\ &V VHIYIERY GHVDOG ( QXQ
VRERUH XIIR @V P XVILHV SXHEHQVDIWUD KDFHUFX MRV

SHXIIRYMWGER &DVWDSEUWIR/ DUEO XBHU

/ D&DVD $EWIR YMMIED @P DD/ DU 0 XBHU VH HIFX I9AD HQ HOHBIGR CH
5R GH - DGHLR HQ XQD ] ROD GH DB GHOMADG GH SRECAYQ\  LHDWDP HOM
FHUD GHOPHQAR GH @ AXAG CH 5 GH - DHLR (V P DQMQICED SRUXQD 2EWD
6RADO 5R6RIGAEIR ALLILED SRUM SUP HD@P DGHHABEER 6HFAH) HO

\ KD HABAR IXQARCDQGR IQOMUXP SIEP HOM GHAVGH HORGRHY ' XUDOM HO

SHURCR FRP SUHQAGR HOAH \ HOSUP HJ WP HH CH HOWHXJIR
UHAEL PXWLH QuDV \ QURV DFRIIGRV P XNALHV \
QuUDV RV

7RER HOSHWRDOGHDEHLI XH HAMEFROADEGR\ QRKD. QQJ QHP SBDERGHD
DCP IQVWDAYQS EQFD &DED DIR HY GHAHVDUR KDAHUQX MRV FROADRY SDUD HO
HTXISR P DOMJHQER Ve HV SRUEG! D B P IHP ELRV GHOHTXISR HQ IRP D CH
UHFRQADERYQ ( OHTXISR DPMDOHY LHGXACR\ HAMBRP DERSRU  ALHRRD

WOEDMARDVRHDO SMEY®RID HGXFDARRWHV  WHUHDHRQWD  FROGKPRURV

/ DALHARD IQRP { TXH @ FOVD GH DFRILED WIXH @V LWHAWFHV 1 DARCDBN
H 5HXJIR CH DGP A/ GH FRQBU FRQ XQD 1RP D 7@FQED HARMEOHD
FROVRCDCHD FRQ®@ CR P DI HGHDCHQ @ TXHVH GH ICH FRP R REMMYR GHOLH XJIR
DSR DU SIRMJHJ\ |RMEGFHID @V P XMUHY R UHAHQER DWAMGAD SVIERGJLIED
VRADOKRVSMIDUD\ MUSEFDDHIV\ DVXV KUV HKIRY GHVDULRIDAED SDLD TXH
@V P XMH WHXJIDEV FRGR FDQ VX VEHHKRY WP HQ FRGAHGAD GH @V
WHDARGHY D HARYDY VDDV LHRP HQVX YICD VHIXUD

7DP EIZQVHIQRP § TXHHOHTX SR GAVDULRTD DFARGHY FRQJUXSRY GHUH B [§/Q
DRARMGDGHY UHFUHDAYDV\ GH UHDNBAY Q SDUD Dy XGDUD @V P XWLHY D UHFRQAMXIU
VXV @ RVIDP LADUHY\ GH DP DAEIG TXH VH LRP SIHIRQ GHVSX@V GH HABUGNAY GHO
KRIDUSRUP [HGR DCDJUHVRU 6 RQUHP IMEDV DODEHUIXH SRUHR($0  RSRUBY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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85$6 GH @V P XQHASIRY TXH CR WHCHQ &( $0 \ VP EIZD SRUHO&( -89, $ GO
7UEXQDOGH - XVWAD GHOHBIGR GH 5&R CGH - DHLR ( OSRQHR ( WBMEOGH @

OXMU &' ,0 WHCH GHHKR D YIMMIU HOKRIDU GH DFRIIED DOLIXDOTXH HO
0 IQWMIR3 ETR

(OHALAR H SIRSIHDG GO JREHR HABMEOD\ HWE HY BXHY HBER CH
FROHIDAYQ / DV IQMBARHY HUE EH) YHOMDAEV H ICFOA HD
KDEMIFLRGHV FRQ XQEDUR SRUFDGED GRV KDEMIARH JXDLEH D EIECRMAD VDD
GH UHAUFR SDLD @V QDY RV VDD CGH \WMBMMYQ VDOV SDD @ ALHAYQ CH @
FDVD VDDV SDLD @ DMMGAD GHOSHWRGDO VDD SDUD DRMGDGEHY | HVARYDY VDD
SDLD DAMICDEHY GH SHOTXHUD FRAGQD FRP HARU @YDQGHUD HTXISDAD FRQ
@YDGRDV DP SID JRD HWIRJ /D FDWD QVSRH GH XQ YHKEX® SDD
WDQVSRUEU D @V P XMLHY DFRILEDV FXOQER WHHQ TXH VDI SDUD DFXAU D
DXAHCADY MAHADBY R UHAELU DMGAYQ P @AFD \ FXHQW FRQ GRV HP SBDERV
TXH VH HQFDUIDQ GH @ VHIXUGDG GHOOJDU / D AVD HY DEHHO®D D &
SRUECRUHY GH GHAHVIGDGHY HVSHADBN  DVHI XUDQER @ DARHVIELACDG
7REDV @V QUDV\ QUIRY HAKE) P DMEXDCRY HQ HVEXHDV GHOVMMP D HVFRDU
S EQFR GH @ WHIQ / D FDVD GH DFRILED WHH DFFHVR D ,QM.CHW VHIQRWP §
TXH @V QUDV \ QURY HQ HOFROMWR GH @ SDQEP ID GH &RYIG  WIXHD
\RP DQGR FOVHY YLLYDBN

( QHOP RP HQR GH @ YIMWD @ FDVD DFRI® D XQD P XMU\ D VX KD TXH KDEDQ
VIR WDMDAEV GMEH XQD FDVD GH DFRILED GHOP XQASIR GH 5@ CGH - DGHLR
TXH KDED MIGR FHID®D SRU KDEHOH (RR HOVHAHR \ D RAD P XU

UHHHMMP HOM DHRILCD TXH RANED MHYXER HOAHYIMWUIGD SRU @ WOEDNICRD
VRADOEH® FOVD

/ D &DVD $EWIR QR WHQH DAMGDGEHY FRQMXDY GH IRIP DAY Q @ERWDO SHR VX

HIXISR GH DUWMHD VRHDO IDHOM TXH @V P XWMilHV ULHHEDQ SURMMIRHRGHV
VRADGBY ARP R%:QD) DP LID GXWDQAM\ GVSX@/ GHOHXIIR

(Q HOP RP HQR CH @ WM \VH SXCR YHU DOHTXISR VIFQER DVMMHQER D @V
P XWiLHV\ D@V QUIDV\ QUIRY HQ DPMNEDGHY UHRUHDWYDV

(YDOORYQ G4 @v &V $EUJR  /RIRV \ REWHEX®YV
HFRQADGRY DveRRP R MWD LDV SDLD VXSHLDUBRY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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(OVHIXPP HOR \ @ HYDODHYQ GH &V HXIIRV VRQ UIHVSRQVDELAEG GH @
6HAUHEUD CH @ 0 XWIU R GH RADV VHRLHEDY D @V TXH & HXJIRV WMD)
LOANARCD® HOM ICRXOGERY- * 6H FRP SLRE) TXH QR \RGRV &V FHOARY CH
DFRILED SROHYD AVSRUAY Q@Y IQ RLP HV GHHYDX By Q

SRURAR @R VWDV @OV FDVWDV (H DFRRILED WHHQ VXV DRAMNCEDGE YIME®V D
WDYDV GH @V SALDV ZHE GH @ 6HRIHEUWD GH @ 0 XINU R GH &V JREIHURY
ARGV \ P XQASDBV P XKDV GH HDV FRQ IR HOMHYMRV D P IHP ELRV
GHOSHIRDO\ WMIP RQARY GH P X INIHY TXH I XHIRQ DSR DAV SRU® FOVD CH
DRILGD

( QWCEDV @V HAAMHYMAY UHDT DAV SDUD WM RXAR GHFDVR VHAAMIEBFy FRP R
P X\ SRMWR YHUD @V P XWMILHV VDOIWGHCHER GH @ YIRBICHAD\ RUIDQ] DUVX YICD
FRQWXV KV RV 8QH WORR GH X @ GH @V P X MHV QUHRARYDV HOAMHYDMBEDV

UHVXP H HAM VHOAP LHOR

/ DV QLLIEXGBGH VRQ UAMCDUDV H 1P SUIHIME®N DALQ\ DOFDER FDGD P XMUTXH
@UD D @ FOVD CH DARILED WDH FROWIR X @ VIWDAYQ YMIOGUHHQM FDED XQD
FRQ VX SWIRSID HVSHALIAGDG D@ FRPR SWIRX @DV PDUFDV GH GRBU \
VXIUP IHQR TXH QGHAHVMIP RV DFRP SDXIDUD FDAD XQD GHIRP D SHRX@DU R TXH
DFDED H LIIHQER DFRRCHY ALHHQADADV TX HD P HXGR QRV WDHQ REVWEX®Y
TXH VXSHDU 7DP EIZD HV XQ STFHU FX QAR FROMHIX P RV TXH @V P XMLHV
DFRILGDV FRP SLHQEDQ WD @ VIWOAYQ GH VIRBIGAD WXIUGD \ \VDODQ GHO
HXJIR FRQ HOSHQVDP IHQR GH TXH HV SRE®! WCHJ XD YIAD AJQD MQ
YIRBIQAD \ TXHWHQHQ GHIHAKR D FRQTX YABUVX HVSDAR DK@l XHLD

2 EWHEX®RY\ UHRP HQEDARCHY SDUD VXSH.IDUBRY

. /RV SUCASDBN REWMEX® VHIDDCRY SRU @V HMHYMEDY VRQ @
@ MIAYQ GH B HTXISRV WFQFRV \ GH DSRR @ TX HIHHD IDWID \
VRELHFDLI D GHCHTXISR FRQLP STFDARHY HQ@ VDX GQIHHIDO

. HOED® SIHXSXHAR SDID HO P DQMQP HQR \ @ DP SIDAYQ CH @V
DAMEDGH DAHP A% GH @ DXVHAD GHXQSUHVX X MR VX P HOBUR SOLD
PXEUU®Y JDARY GHHP HIHGAD

/ DV UHFRP HQCDARGHY SDUD VXSHLDU HARY REVWWEX@®RY GAEFDEDY SRU@V
HOAHYMECDY

1HAMAEG GH XQ SUIHVXSXKHWR HRP SDIEGT FRQ v GHHMAEDGV H
[P SIHYNWRY GH OV FDVDV CHDRILED

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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* DUDQU DU® FRQMXIGDG GH BV HTXISRY WIFQFRY FRQHOQ P HR QGHAHVDUR
SDUD DMQGHJ@V GP DQADV GH®V KRIDUHY GHDFRRIICD

S&UHDAYQ GH FDVDV GH DARJIED SDUD UHAELUMWWDARCHY TXH QR SRIDQ HQ
SHIRMYIAD \ SIHYIMRV HQ@V' IWHAWIFHV GH3630 GH

ODRU IQMIWIDAYQ WDQWHUDIEDG HOMH & GWORY - VHARHY
JXEH.COP HQEGY FRQ @ DP SIDAYQ \ IRUBGAP IHQR GH @ 5HG GH
$WCAYQD P XMILHV HQ V\XMDAY Q GH YIRBIHAD

$ STFDAY Q GH SRANDV GHWDEDWR H IQIUHVRY HOXFDAYQ\  YLYIHQED SDLD @V
P XVILHV HQ MWWDAYQ GH YIRBICAD GRP @AMD TXH VRQ DIMQAGDV HQ &
FHOARY GHDFRIIAD

,QFOMYQ GH @ UHIM VRADOGHVSX@V GH VDIU GHODEHUIXH DAP AY GH ®Y
UHPXWU/RY GHY%ROD) DP &D

) RP HQEU TXH @V HP SUMVDV SUYDAEV ALHHQ SXHARY GH WDEDIR WDV @
\VDIED GHKRI DUGHDFRIIGED

* DUDQW DU TXH @V SRANDV S ETFDV YREGDV SDID @V P XWMUHY VHQ
SRANDV GH ( VMBGR SHLP DCHOMV\ CR IR VXIVIVY D QVFRQIXIGDGHY SRU
@ DOMUDCAD CH®V J REIHUQRY GFDBV

SUHDAYQ GH XQ MWP D QDARQDOGH SLIRMAAY Q FRQ UHRXWRY SURFHEHOMY
CH XQ IRQER EASFR GH HP HIHGAD SDLD @V SRANDV GH SLRMFAYQ CH @V
P XMILHV HQ MYDAYQ GH YIRBAD FRPR\D H MM HQ HOAP EMR GH @
HXFDHYQ

QHMYQ HQ HOXFDAYQ SDLD @ GHARQMKXFAYQ GH & HAMUHRWERY GH
JAHR

SRFOMYQ /D FRP SDAELACDG GH @V &DVDV GH $FRILCD
LQYHVAA DEDV FRQ@V' LLHPWFHY 1 DRRQDBN GH$ FRILCD

94 DVICKD DYDQ DAR HQ @ CH IQAYQ GH XCD 3RABAFD 1 DARGDOCGH 5HXIIR TXH KD
IXDER @ [P SOQEAYQ CH KRIDIHY GH DFRILED / DV FDVDY GH DFRILED HYMEQ
HLED] P HQM TXH P XFKDV P XMILHY VHDQ Y&RWP DV GH I HP IQAGR\ BV SHP WD
WQHU XQ HVSDAR VHIXLIR DSR R SVIFRYJIFR DUMMGAD VRADO RUIHQEAYQ
MUEFD\ P DQMHUHOYERX®R FRQVXV KUBV H KR

/ DJIWDQ P D\ RUD GH @V P XMILHV TXH VRQ DIMACDV HQ HAWRY HVSDARY WHHD
KMV RV SUIHVHOEQ XQ SHIJIO GH SRELHD \ EDW IRPDAJQ HAWKE)
GMP SBDEV R WHHQ WDEDWY P X\ SUHDURY P XAKDV SIRAHAHQ CH
WULMRURY VRAD®BN P DUFDCRY SRUXQD DOB ICAGHIAD GH® YIRBGAD \ YIYHQHQ
YIVIHQEDV SUHFDUDY $\& SUAVHQEQ YDUDV YX@H DELGEDGHY VRADGN DI DYDAV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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SRU @ VIRBAD GH JAHR | SRU XQ FROMQR GH RADV FDUDPMAMEDY TXH
DP SAUFDQ @ QVFUP IQDAYQ CH JAHR FRPR @ WD\ @ HE@D 0 XFKDV QR
WHQHQ UHGHY GH DSR R IDP 1ODU QL IQAMMARCHY S EQEDV R FRP XQUBUDV ( Q
HAM VHOMR VH FRP SLREy @ TP MIAYQ CGH &V KRIDUWV GH DFRILED SDUD

VXSHDURAMRYY VWO YXOQHDEIOEDEHY

7RIV @V FDVDV GH DFRILED WIXHQ IRWP DB HOM @V HESDV \ HOIOMR GHO
SUIRAHVR CH DARILED GAVDURMGR HY SRU® 6 HAUHEUD GH 3RANDV SDLD
@V 0 XNMILHV 7RCDV HIDV IQ RUP DURQ TXH HOVHYIAR RUJIQDOHV SLRP RYIGR SRU
@V &HOARY GH 5HHHIAD R SRUXQ &HIAR GH $MMMGAD 6 RADO( VSHADD DAD
&5($6 HOSURSIR VHYIFAR GH DFRIICD WDQUSRUB D @V P XMLHV \ D VXV
KLV RV FXDQER @V FDVDV GH DFRILED VRQVHAUHEBY HOADQVSRUM HY UHDT] DGR
SRUHOFRQGPRUGHOHIMER 8D YH LQADER HOSLRAHVR GHDFRILED HORHOAR
GH5HHHADRH®S5( $6 UHDX DQHOMHIXIP IHQR GHIFD\R

6lQHP EDUR QRKD\ LQRIP DAYQVREWHF/P R VH SIRGXFH @ FRR.ACDAY QHOAH
@V FDVDV GHDFRILED\ &V VHYARY GH @ 5 HG GH 3 IRWFAYQ SDUD J DLDQA DUHD
DFFHVR GH@V P XMWILHY D @ YIYIHQE DOADEDR D @ LGFOMYQHQ @V SLRILDP DV
VRADBV\ D ® JHHDAYQCHIQIUHVRY @& TXHGHEHD | RUP DT} DU/H DWDYRY CH
DPHERY H FRRSHDAYQ WFQFED AP IQRV GH FRODERIDAYQ FRQ @V
6HALHELDY \ AHDV [P STFDAV  ( GXFDAYQ 9YHYED 7WDEDR  $VMMGAD

6RHDOGIMWMP D 6 HOMH RAMDV  HRP R VH GVl HQ @V HOAMHYMABV FRQ &V
JHAMRHY GH WA FDVDV

(OQ PHR GH VHYHRY GH DRI HV WRDYD P X UHSAGR WIHIR HQ
PXHOB @ DI LQAGHAD GH @ YIRBIGAD CH JZCHR FRQAD @V P XMLHV \ HO
\IP DR GHOSDY / RV ADRY VRELH HOQ PHR CH HXJIRV QVSRUEBN (R
UHVSRQGEHQ D @ UHDIEDG \RP DQER FRP R HYP SR HOHVBIGR GH 56R GH - DGHLR

TXH HQ HAD QA ILIXUD FRP R SRHHERU GH PXORR H XJIRV JXEHDP HOEGN
POQR HQ UHDIEDG WE WHH DRXD® HOM XQ HXJIR HQ IXQARDP IHOR \

RAR SRULHOABDU ( WBMWDRYQQRHY  QIED

/ D SIRSXHWE CH FUHDU XQ &RQRIAR 1 DARDOGH $EHIXHY SUHYMB HQ @V
" WHPWEHY QR VH P DMUDA § / D H DMMQAD GH HAD FHOADOSRVELQEUD XD
P D\ RUDUAEX@ARYQ HOAH @V FDVDV CH DFRILED FROMEX\ HIGR D @ VXSHIDAYQ
H P XFKRY GH BV REWEX®Y VHIDDGRY HQ @V HOAHYMEY FRP R XQ P D\RU
|IOMR GH IQMUFCP EIR GH IQRP DAYQ HOIRWEGAP IHOR GH G HTXSRV @
SUMMYQ SDLD M 1P SBP HQEFYQ GH @V GHP DQEV \  UHFRP HQEDARHY GH &Y
JHVRHY  LGFOA HYCR XQ DXP HOR GHO SUHVXSXHWR \  GHOHTXISR WFQER \
DOM.CDWYDV SDLD @ IRLP DAY QGH@V P XMILHY GXUDQM\ GHVSX2V GH @ DFRRILED
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/D RIHQEAYQ GH @V ' WHAMFHY SDID TXH GHEIGR D @ FRP SOMEDG GHO
DFRIIP LHQR GH P XVILHV\ VXV KUV RV HQ VMDA Q GHVIRBCAD \ D &V DAY
FRARY SDLD HOP DQMQP IHQR GH & VHYMARY @ [P SGP HQEAYQ GHVHIYARY
H DRIPHOR GED IXARDU HQ @ SHYSHAWD GH FRORFAR

SIHHHOMP HOM FRQIRIARY S EQFRY R GH IRP D WHIIRDT DD W@ 1XH
P HOARQDED FRP RH, MMM HQ B HABGRY GH3HUDP EXFR\ 0 LQDV* HIDV

/ RV LHXIIRV \BP EIZ IQRP DQ TXH REVHYDQ @V CRP DV GH @V ' ILHANFHV
1 DARQDBN HQ FXDQR D @ FRP SRVIFYQ GHOHTXISR VBFQFR @ DEHRXDAYQ GHO
HSDAR \ @ HWWPMWD RSHDAD 6lQ HPEDUR HQ \RERV &V HAMICRY
HIPHABERY @ LQRP DAYQ UHFRILED @P D @ DWMQAYQ VRELH @ UHXFAYQ CH
@ HTXISRV FQFR/ HVSHAD® HOM HQ &V WP RV DURV (O GREXP HOR
HDER DGR SRUHO0 IQWMIR 3 EQFR GHO' MMMR ) HGHLDOVHIDD DAXQDV GH @V
FDUHGADY TXH IQYROFADQ D \RERY & VHYARY GH @ 5HG GH $WJAYQ D @
0XMU LOMXIEHOM DWCDAYQ SUHVXSXHWIUD SUHDUHEG GHO SHIRIDO
VZFQFR GAMGEH HOSXQR GH YWD POOBAR \ FPXOQNDAR\ HQ HAM VHOMR HO
GRAXP HQR @P D @ DMAYQ VRELH @ FXHWMYQ GH @ HIHP HADG CH &
SUR HVRQDBN DM @ UHEXFAYQ GH @Y HTXISRY DXVHGAD GH FROAROVRADOTXH
HQ HOFDVR GH & LHXJIRV DQM HOQHRHVDUR VHRUHR. HRY HTXISRV VP SRR
PXHEQ ARQHYDOCHY QH WD

(OSXOR SRUMYR VH LHIHH D & EHGHIARY GHOY%RAD ) DP 1aD GXUDQM \
GHVSXZV GHODFRIIP IHOR \  HQ DOXCRY HMBGRY DOEHCHIAR DAARDOGHD
WWEMAR GHYWYIHID VHI Q&R SUIHMRHQ@V' LWHRAWEHY 1 DARCDBN

/ RV SURFHAP HORY GH VDIED CH @ FDVD CH DFRILED \EP E1Z0 VH DAHRXDURQ D
@V' WHRANEH FRQ @ RUHQEAYQ GH TXH BV 8HQARY GH5 HHHCAD GH @O0 XWU
DFRP SDIDLDQ D @ P XMUHQ HAM QXHYR SURFHVR D WDYZY CH @ DUNEXTAY Q\ @
QHIRADAYQ HQ @ UHG GFDOGH VHMARY 6HD QGHFHVOUR HQ HAM VHOMR
FRQEU FRQ IQRP DAYQ GH HARY FHQARY SDLD FRQRAHU @ VIWOAYQ GH @V
P XWMILH WDV HDFRI P IHQR 61QHP EDUR FRP R @V DEHUXH BV &HOARY CH
5H HHJAD WP E12Q KDQVICR DBDJ DARV SRUM UHEXFAY Q GH VXV HTXISRV R SRU
@ UDJIAEDG GH P XFKDV GH @V 6 HAUHBUDV R &RRUACDARH GH@P XMU R TXH
G XHAAD @ SRAD LQYHIMYQ SRAAFD \  SUHVXSXHWEUD CH HARY RIDQVWP RV
/ DV SR@NDV SDLD DI URQEU @ YIRBIGAD GH JAHR VH KDQ FHOADGR P A% HQ @
VHIXUGDG\ P X\ SRAR HQ @ SIHYHIAYQ\ DMJAYQ D @V P XNMLHY HQ VMDA Q
CHYIRBILHD

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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/ DV ' WHAMBHY 1 DARDEN KDAHQ HHHJAD D @ YIRBGAD CH JAHR 610
HP EDUIR @V RAKR FHQARY GH DFRILED HOFXHWEIRY W& HANE) GAMIDGRY D
D\ XCDUD @V P XMLHY HQ VWMDARGHY GH YIRBIGAD GRP @AMED\ |1DP 1aDU 1R WH
IGHONFDLRY WHXIIRY SDID P XMLHY Y&WP DV GH @ WDW YIRBCHD TXH WH
UHAIQIH D @V DFRRGHY GHOO LOWMMUR GH - X\WAD\ QR GH @ 6 HAUHEUD GH @
0 XMU GH ® HABGRV \ P XQASIRY $\Ve @ 5HG GH $WCAYQ D @V 0 XMLHY
9@ WP DV GH 9IRBIGAD QR ICFRSRY @ DIMQAYQ D @V P XWILHY YAWP DV CH @
WDB \ \BP SRR @ IRWP DAyQ FROMXDD CH & SIRHVRDBY GH @ UHG

DVMMCHDOVREH @ SUIREGBP ANFD CH @ WDW GH SHO/RDV

/ DV IWHAMFHY 1 DARCDBV \BP BIZ VHIDDQ @ FXHWQ CH @ REQIDAYQ CH
FRQILGHADIEDG TXH KD VIGR XQ UHTXMMR SLHYIR SDLD @ SXHAB HQP DURKD\ @
H MMCAD GH B IHXIIRY FRP SLRP HAHQGR D @V P XMILHY DFRILEDV D QR SRGHU
HQ SHJR @ VHIXUGDG GHOWHXJIR (B HV XCD FXHWYQ TXH D YHRHV JHCHD
FRQ CRRY HOAH @ QUHAY Q GH FHQARY GH DFRIIED\ @V P XWILHV DFRILDV

(Q VRV @V HOAHYMEV HVSHAD® HOM HQ @ GH XQD P XWU TXH \D KD

CHAHVWER VHUDRRIIAED  HOFRQ AR HOAMH @ CHA-MEDG GH VHIXUADG @ | DA
CHCEHINGWHP DQULIAWWD D &R O R GHOBHIRER HQ®&V IH XI IRV

/ D H SHIHGAD GHOHEER GH 3HUDP EXFR GHEH VHU REVHIYDAD FRP R XQD
DOMLCDAYD DOH XIIR TXH SHIP MW@ WDSIGH HQ @ FRCAHMY QGH @V P HAGDV CGH
SIRMAAYQ @ FRBFDAYQ GH \RELAGHDV HBPWQFDV D BV KRP ELHV TXH VRQ
DXVRHY GH @ YIRBIGAD\ TXH HXE) UHVSRQAHJER DOSLRAHVR SHIDOHQ CEHIEG
DVeFRP R @ SRHVQ SRUSDUM GH @ P XMUGH XQ* 36 TXH ®1 SHP W YHULIFDU
WL HODJ UHVRU HKELRP SIHQER @ P HAIGD GH SLIRMAAYQ GDAD SRUM MVMWAD / D
DILAEDG GHOMMMP D GH MVWAD HV SXHV 1 XQEDP HQEO VEQR SDUD JDLDQW DU
@V P HAEV GHSIRMAYQFRP R SDLD HYMIUM P SXQEDG GHIDIUHVRU

( QP XFKRV HABGRY H SHUHGADY FRP R @V 3DAK@V 0 DUD & 3HXKD EDR @
UHVSRQVDELIEDG GHOVHRRU GH @ VHIXUGDG S EQFD KDQ GHP RMDAER VHU
1P SRUEOMY ( WDV SDAXEDV YMMEQ SHIYEFDP HOM D @V P XWLHY TXH WHIHD
PHAAV CH SIRMAYQ FRIFHAGDY SRU @ MWHAD SDID DBMUMH GH VXV
DIHVRH \ DPAVDQ FRPR PHDQWP R SDD SIRMIHJ D @V P XWLHV \
QVXDAUDV GH DFHFDUH D VXV DIUVRIWY / D &RRUECDERD GHOdUD CH
( QUHQEP IHQR D @ 9LIRBICAD FROAD @0 XMUGHB30 GHMCEH KDAD

@P D ® DMAYQ VRELH @ QHRHMCDG GH SHQVDU HQ @ VHIXUGADG (R W@ D
WDYR/ GH BV LHXIIRY MIQR\EP ELZI) D WDYZY GH HARY QXHYRY P HFDQWP RV CH
SIRMARYQ

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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SXQXHOV' WHPWIEHY 1 DARQDBN CH5 H XI IR KDQVGR DERSWEV |R P DB HOM
SRUGY IHXIIRY RUHDEDV H IQMWARCDAD DAV SRU BV JREH.QRY HARVEGN \
P XQHASDBN W REVHID MQ HPEDUR @ QLIEXGEG GH DYDY DU HQ HO
HP SRAHDP IHQR GH @V P XMILHV SDUD TXH SXHEDQURP SHUHCAFRRGHP - GIBBV

YXOQHLEMDEY P AY DOEH @ TIRBLHD VXU

5 HARQRAHQER & DYDQRHY CRP DRV \ @ P SRUBGAD CH &V IHXJIRV HY
HYLGHOM TXH HABV LOABOARGHY | RUP DQ SDUM GH XCD SRAND GH UHEXFAYQ CH
@RV SHR CR QGHAHVDULP HQM FUHDQ GH IRWP D DMBXED FRQAARGHY SDUD HO
DP SR HP SRGHLLP IHQR GH @V P XMLV 3DD HAM HP SRCHIDP HOR HV
QHFHVDUR HODFFHVR H HRRYR D VRGRV &Y GHHAKRY SLHYMRY HO@&(' $: HQD@
SROMHAYQ CH %HTP R 3DUE\ HQ @V QRWPP DV FROMMMARDBNY FRQ @
1P SOP HQEAYQ UHDOGH SRANDV VRADB P XAKR P A% DP SIDV H LOMI DAV H

LOAMNARCDD ACRDV FRP R SRANDV GH (WBCR\ QR W@ SRANFDV GH JREIHUR
TXHSXHIHQWHULI QR DDV G-ELQBEV

5 HARP HQEDARGHY SDLD HY, WEIGR ELDVIGHIR

$STDUOV' WHANAHY 1 DARQDBN GH5HXIIRGH

3URP RYHU @ DUNEXOAYQ HOAH BV KRIDIHV GH DFRIIAD \ @V SR@NTDV
S EQFDV GHWDEDR H IQIUIHVRY HOXFDAYQ YIYIHQED TXH SHUP IMBQ DUAEX@U
O WHIXUGDG\ HHP SRGHIDP IHQRGHOV P XMUHY

,QRP DUVRELH ® HMXH] RV SDLD @ P SGP HQEAYQ GH DEHIXHY SDLD
SUIRMIHUD P XWILHY Y&AWP DV GH WDV GH SHV/RDV

$QP DUD@VHP SLWDV'S EQFDV\ SUYDGEDV D AUHDUSXHARY GHWDEDR WDV
O VDD GHAHXJIIR

* DUDQW DU TXH @V SRANFDV S ECFDV QUIIADV D @V P XMILHY HQ MYDAYQ
GH YIRBIGAD VHDQ SR@NDV GH ( VMEBGR SHP DHOMV\ QR HAMIQ VXXMMV D @
QAVFRQMXIGDG SRUHIFDP EIR GHJ RAIHLCRY GFDBV

3URP RYHUXQD P D\ RUIQYHMY Q HQ @ SUHYHAY Q GH @ YIRBIGAD FRQAD @V
P XMIUHV SDUD GHFROMKIUGY HAMUHRWMBRY GHIZCHR

* DLDQIW DU @ 1QMIUDAYQ WDQWHI/DIEDG HOMH & GWORY VHRARIHY
JXEHUDP HQEGY FRQ @ DP SIDAYQ \ IRUEGHP IHOR GH @ 5HG CGH
$WQRYQD @V P XMUHY HQVIWDAY Q GHYIRBIAD

&UHDUXQ &HAAR 1 DARCDOGH 5H XJIR SDUD | RABGFHU @V SRNDV S ETFDV
HO®VHMEGRY\ P XQHSIRV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R



SINEPEBJEPNVVE TRCHMT $CHPT@EBIBTNVRETVIRNBT ER\VIRATBE-H O

QMW HQ @ IRP DAYQ CH BV SUIRHMRDBV TXH WDEDEQ HQ @ 5HG CH
$WFYQD 0 XMILHY HQ 6 MMDAY Q GH 9 LRBICAD VRELH @ YIRBIGAD GHIZGHR)
OAVHUIP ICDAYQ

*DDOIDU @ SIRMWQ GH UPXUR/ SIHWXSXHMBUR/ SDID  HO
P DOMQP IHQR GH OV IOAMIBARGHY GHAH XIIR

* DLDQW DU B IHRXURY SURVXSXHWEURY SDLD @ FRQADERYQ GHOHTXISR
VZFQFR HQ HOQ P HR LHTXHUIGR SDD @V QHAHMAEDGH CH BV KRIDHV GH
DFRILED

* DLDQW DU UHRXURY IICDQAHRY DAHP A¥ GH @ %00 ) DP lGD SDLD @V
P XVILHV GHVSX@V GHVHUDFRILAV LGFOIED @ D\ XA D @ YIHID

&UHDU XQ IRQER CARDO E/RIFR GH HP HUHJAD SDID @V SRV GH
SIRWAAYQ GH @V P XNALHY HQ VMYDAYQ GH YIRBIGAD FRP R HOTXH\ D H MM
HQHOAP EMR CH @ HEXFDAY Q

* HHDU IQRP DAYQ PXOOBND \ POQNBAD VRELH BV KRIDIHY GH
DFRILED

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R



(VWYQRIRADQ} DARCH&H,/ (

([ SHWD . DNHICH3AH 2WHIDD

QARG Q

&KIB1 KD DGTXUGR REQI DARGHY FRQ HOWWWP D QM .CDARDOGH SLIRMAAYQ GH
® CHHKRY KXP DRV HSHAD® HOM CH &V GHHKRY CH @V P XWLHY
VXVAUEIHOER D @ &RHCAYQ ,QMDP HIFDQD SDUD 3UHYHIU 6DCARQDU \
(UDAMU @ 9IRBCAD FRAD @ 0 XWU WBRQHIAYQ %H@P ' R 3DUN @
ERQYHOAYQ SDLD @ ( @P LQDAYQGH 7RADV @V) RP DV GH' WAUP IQDAYQ FRQAD
® OXMU &'$: HO SIRFRR )DFXGBAR CH @ &'$: \ @V
5 HARP HQEDARGHY * HOHDBV DERSWIEDV SRUHOSRP MB SDLD @ ( P LQDAYQ GH
@' WFUP IQDAYQFRQAD @O XMU

3HVH D HAM FRP SLRP MR IOMUDARCDO. @V DYDQRHY TXH KDQ H MR HQ @
DP S(DAYQ GH @ WSLIFDAYQ CH IHPIHAR D XD WYQ GH JAHR \ R
VROP HOM GH SDUHOMR /H 1R @ GUIMDAYQ FKIBID IHDARD®D
FRQ @ YIRBIGAD FRQAD @V P XMLHV D Q SURVHQW | DBIGADV SDLD HJ UHQEU @
FRP SBNMEDG GH HVM IHYP HQR 8CD GH @V SUGASDBV IDBGADY D QYHD
GUMDAYR VH REVHUD HQ @ / H. 1, (H VIRBIGAD LQAD DP L.aDU @ FXDO
H LJH FRQYLYHCAD SDUD TXH VH FRQI LI XUH @ YIRBIGAD LOADI DP IADUHQ HOFDVR CH

YIRBIGAD FRQAD @V P XMLHV \ TXH DAHP A% LQYMELT) D @ YIRBIGAD CH JZHR
| XHLD GHO%P EMRIDP LD

(Q WM FROM R HO6HWHAR 1DARDOCH @ 0 XMU\ ( TXEG (H * THR
6HUDP (* GHAGHWP DUFRP REDVH @ GH LA QCH YIRBIGAD TXHHEEGFH @
SRQVHIAYQ ,QMDP HUFDCD SDUD 3UHYHQU 6 DQARCDUN ( UDAFDU @ 9IRBIGAD
FRQAD @ 0 XMU D VDEHU UPXDOXIHU DFRYQ R FROGAB EDVDAD HQ VX JAHR
TXH FDXVH P XHIM GDUR R VXIUP HOR IAMER VH XDOR SVFRGJLIER D @ P XNAU
\EQR HQ HOAP EMR S EQFR FRP R HQ HOSUYDAERV DGR A% GH IGFR.BRIDU @V

UHRP HOEDARCHY QM .CDARCDBN HQ@P DMUD

(Q FRQMHAXHQAD HOBHUDP (* IQFRUBRID HQ VX P RAHR GH LOMIYHCAYQ CH
YIRBIGAD FROAD @V P XMILHV XQD FRP SLHOWQ P A% LOMI LDOGHI HY/P HR TXH



SINEPEBJEPNVVE TRCHMT $CHPT@EBIBTNVRETVIRNBT ER\VIRATBE-H O

@ GUMDMD YL HIM GHFOLDQER DEDUFDUWREDY VXV P DUHABARCHY DRV
@V P XMILHY HQVX QYHIMAEDG HQWRGRY B HVSCARV\ FRQOM \RY HQ TXH GAD \VH
SUIRGFA-* LGFON HIER HQ WXV IXQEDP HORY @ YIRBIGAD IAMFD SMERYJLED
VH XDO HARQ/P IED SDMP RQDO\ MP @D GH P DQHD H S&AW DA-P A \H
ICFRSRIDQ @ HIRTXHV GH ' HHKRV +XP DQRV \ (TXIDG GH *@HR GH
7HIVRUIDIEDG HIQMYHFARDIEDG GH IQMUPXGMUDIEDG FRQHIIQ QRVRBR CGH
SWIRP RHU B GHHKRY KXPDQRV GH @V P XMLV MIQR TXH \BP Bl GH
DVHI XUDU@ SHIWHQAD GHOP RGHR

' HVGH HAB P LLDED LQMI LDOVH GQVHID HO3LRIWDP D GH $WCAYQ 3LRMAAYQ\
5HSDUDAYQ HQ 9IRBICAD FRQAD @V 0 XMWV HQ HOTXH SRUPHAR CH @
IP SBP HQEAYQ CH WHXIIRY @P DRV HQ &KIBI &DVDV CH $FRILED \H
GHVDURM HOFRP SRQHOM GH SLIRMAAYQ ' HOAR GHOSIRILP D H MMQ GRV
WBRV CH &DWD CH $FRIID @V TXH HQAHIDQ SIRMFAYQ UHVGHGADO SDUD
P XMLHV Y&WP DV GH YIRBIGAD HQ FRQM \R CH SDUHD R H SDUHD CH FDUBEWU
JWDYHR YMEO\ @V &DVDV CH $FRILED SDUD 0 XMLHY 9X@H DAV SRUM 7UDWD CH

3HVRCDV\ 0 LJWDOMY HQ6 MDA QGH ( [ SREFYQ

$PXD® HOM HQ &KIGB! WMD) RSHDQER  &DVDV GH $FRIIED TXH RRIDQ
UMGHCAD WP SRIDOD PXWILHY PDRHV GH  DIRV FRQ R MQ K@V RV
PHRH G DIRV TXHVHHIXHOAUHQ HQ UHIR JUWDYH R YMIO\ XQD &DVD GH
$FRILCD GHAWDED HVSHRILEDP HOMDP XMHWVP DRHVGH  DIRVMQRD VXV
KV RV PHRHVGH  DIRV TXH VH HOPXHQADQ HQ VWOAYQ GH UHVIR SRU
KDEHUMGR YX@HDEV SRUHOGHDR GHWDW® CH SHIRDV IQG-SHEHOM GH @
IRPD GH HSREAYQ \H XDO @ERDO VHMGPEH HOAH RARY CH @

ARDIEDG\ FXAMUWD GHRUWIH)Q

&ROM VR DRMDOCEH &KIMH

/ RV QYHBV GH GHVLI XD@DG CH &KLB1 VI XHQVIHQER DRV REVHIYZEERVH QRVR®R
D QYHOGH LQIUHVRV MICR \BP B2 HQ @V IHDARGHY GH JAHR $OURVGHRR \VH
REVUD TXHEHOVP XMHVHOAH  \  DIRVVRRHO VH HOFXHOAD
HP SBDED P HOADV TXH HQ HOFDVR GH @& KRP ELHV HWD FLLD DBDJ D HO

$GP A H WD VEUHSIHHQERYQ HQ HO P HIFDGR @ERDO @V
P XVILHV \BP E120 UHAEHQ P HQRIHV VDDURY XQ &H ® TXH UHAEHQ @&V
KRP ELHV HQ SLIRP HAR 2& ( YWMU/ LIH ,QUDWYHY S&RXQM 1RM' DB
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( VSHRILEDP HOM HQ FXDOR D @ YIRBIGAD FROAD @V P XMLHV HQ &KIBI WH
REVHUYD TXH WL EIHQ @ VIRBCAD D KD AWP IQXGR VX SUHYDBICAD HQ @V
P XWMLH CH D HQ & FDVRY GH @ YIRBIGAD SVERYJIED\ VH XDOWH
KD YR XQ DXP HQR / D YIRBIGAD SVFRYJLED HV @ TXH P A% SUHYDBCAD KD
WQGR DBDJ DGR HO GH @V P XMLHV HQ HO P HOADV TXH HQ HO
FDVR GH @ YIRBIGAD \VH XDOHWE DBDJ D DO H OV PXMHY ,1( VI
&RP SBP HQBUDP HOM GHAEFD @ YX@HDELGEDG TXH HOMO @V P XWLHY HQ
@V FD®V GROGHVRR HO VH VIHQMQ VHI XUDV DOFDP LQDUHQ @V QRAKHV
SRU@V FD@BV HQFRP SDUDAYQFRQHD GH®VKRP ELHV

7DE@  3WHYDBIHD YIRBIAD |aAFD SMFRGJILFD\ VH XDAHQP XWMiLHY VI QDUR

) XHOM (VWBGAADY GHIZHR ,1(

(Q PXOQR D @ 9IRBCAD IQADIDP [ADU 9,)  VH REVHUYD TXH HOSRUFHQEM! CGH
P XWILHV HQ HOSDA/ TXH KD VIGR YEWP D GH HM WER GH YIRBIGAD KD DXP HQEGR

H HQHODUR DXQ HQHO 61QHP EDUR HVSHRILFDP HOM
HQHOPDVRGHP XMWV MYHCHY HOMH  \  DURV HQUHDARGQHY GH SDUHD TXH
KDQ H SHIP HQECR YIRBIGAD |4FD VH KD YR XQD QWP LOXAYQ HQ HOWP SR
CRQGH HQ HODIR XQ GH HADV GHFOLDED KDEHUH SHUP HQBGR HM
WBR GH YIRBIGAD HQ O@ALWDGEWP IX § D 1( VI

( VSHRLEDP HOM VRELH HOGHDR GH IHP IAAR VH REVHUYD TXH HOQ P HR CH
IHP IHARV FRQXP DERV KD WQIGR P &P DV YDUDARQHY GXUDOM @ QP D
GZDED UH MVECRH HQ HODUR O FDQMDGP A/DWWGVGHHD  FRQ

IHP LAARV FRQVXP DERV 0 IHQADV TXH HQHOFDVR GHOQ P HR CHIHP IHARY
| OMDERY GHVEH HODGR @ FLLD QR KD EDNAGR GHOAHQR GH P XMLV TXH
KDQ MCR YAWP DV GH HWM GHDR ( VSHRILEDP HOM HQ HO DUR H
FROEEIIDIRY P XWALHV Y&AWP DV CH I HP IHARV IBOMDERY @& TXH TXHH
GHAUTXH P XMILHV SRU DD TXH KD\ HQ HOSDY/ VH HFRQA) HQ

HAR VAMDAY Q
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7TDE@ 1 PHR\ VWDGHIHP IHARV FRQUXP DRV TAWADGRY VHI QDAR

) XHOM ( VEGAMFDV GHIZGHR ,1(

SROM \R LOMIMARDO

( QEKIB! @ LOMMARCDICDG HIFDLI DED GH &Y WP DV GHIZQHRHY HD IQWMUIR
GHD®O XM\ ( TXEDG CH* @HR O LGP XV (*  (\AM P LQMMUR VH FUH) HQHO
DIR FRQ HOREMMYR CH FRRGQDU\ HYDODU @V SRANDV SOCHV \
SWRIWDP DV GAWDGRY D SLIRP RYHU @ HIXIADG GH JAHR @ LIXDTDG CGH
GHHKR/ \ GH SIRRXWDU @ HIP IQDAYQ GH WRAD IRP D GH QVRUP IDAYQ
DUELADUD HQ FRQAD CH@V P XWLHY

" HOAR @ HAAKPXUD R DQ] DARCDOGHID LGP XML (* VH HIPXHOAD HOBHMAR
1 DARQDOGH @ 0 XMU\ ( TXLCDG GH * @QHR 6HUDP (*  VHYAR TXH IXQARD
H P DQHD GAVAHOADD DD\ TXH VH HFDUID GH @ HWPXAYQ GH SRANDV
SOV \ SIRILP DV TXH G HFRP IHQED HOO LGP XM (* /H 1,

$PND® HOM HOGHLCDP (* WHQH SUHVHGAD HOVREDV @V UHIIRQHY GH &KIB1 SRU
P HAR GHAUHARGHY UHIIRDGBV \ VX WDEDR VH GAVDURMD HQ PXDAR @QHV
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WP AV P XU WH XDIEDG \ P DMUWQCDG P XWiIU SDUMASDAYQ \  SR@NFD
P XMIU\ WDEDR \ YIRBICHD FRQAD @V P XMHV

( QFXDQR D @ YIRBIGAD FROAD @V P XMLHY HOAMEDR GHOBHUDP (* VH FHQAD
HQ @ SLRP RAYQ\ |RUBGBHP IHIR GHOGHHKR GH @V P XVILHV D XD YIAD GEWH
CHYIRBCADV U-DQ] DQER AYHWDV DFRRGHY SDLD @ SUHYHGRYQ CH @ 9IRBCAD
FROAD @V 0 XMILHY FRQ -y YHIHV HQ FRIMQR FRQ RARY DRARHY GHOAP EMR
S ECFR \ SUYDER 7CPEZD GMGH HAM VHMER VH HOAHID UHVSXHWD
HVSHADQ DADDP XWIHVP DRIHVGH  DIRV TXH YLYHQ R KDQMVIGR Y&WP DV CH

YIRBICAD GH JZHR HQ FROM R GH SDIHD H SDUHD FROMYIHOM\ R SDAHV GH
KNV RVHQFRP  Q HQWHI DQGER UHSUHVHOEAY QMAAD0. DIMQAYQ SVERVRADO

(OWDEDVR GH 6HUDP (* HQ VLR D @ YIRBCAD FRQOAD @V P XMLHV \H
GHVDUR®D D SDUW CH GRV SIRILLPDV HOSUPHR HV HO3WRIUPD CH
3UHYHOAYQ GH 9LRBIGAD &RQAD @V 0 XMLHY HOFXDOVH FHOAD HQ U-DQ DU
DARRQHV GH VHMEL@ DAYyQ AIXMyQ\ FDSDAVWIAYQ HQ MYHCHV HOAH D
DIRV\ SHIRQDV TXH WDEDAQ FRQ Wl SRECAYQ ( OVHIXQGER HY HOBLRILDP D
H 3HHAYQ CH IIRBIAD &RQAD @V 0 XWMLHV HO FXDO RUHFH DMCAYQ
DP EXOWUD \  UMMGHCADOD P XMILHY Y&WP DV GH VIRBIGAD GH JAHR GHVCH
GRQH WH P SBP HQEQ @V &DVDV CH $FRIIED “$GHP AY VH FXHQW FRQ XQD
@D GH YIRBAD HWHP D IHP IHARV \ FDVRV GH VIRBCAD GH JAHR GH
FRQQREAYQ S EQFD TXH EXVFD HOAHIDU XQD UHVSXHWD USICD \  DUNEXDAD
SDLD RR.I DUDFRHVR D @ MVWAD D @V Y&AWP DV QLHABY\ FRDWM DBV

(Q ®& DRV H & IHPIHARV VH PXHOD DAP A FRQ HO IR
OMVHRARUIDOGH $\WQRYQ D 98 WP DV LWHABV H,QALHRBY GH) HP IHARY (M
HV XQ P HFDQWP R IQMVHRRUDO FUHDGR HQ HODUR TXH EXVFD SRUP HAR
CHSIRFFRBRY HQAHI DUUHVSXHRY RSRUNMQDV\ H HARYDY HQ FDVRY GH YIRBIGAD
FROAMD @ PXWU DSRDQER D @V YEWP DV VXV IDPIADV \ HMIQRR @
YIEWP 1] DAYQ VHRXQEDUD $RXD® HOM VH HIPXHQAD LOMI DGR SRU 3RIED CGH
QMMM DARGHY &DWDEICHRY GH &KIBI HOBHWIAR 1 DARDOCH @ 0 XWMU\ @
(TXIEDG (H * ZHR 6HWIAR 1 DARCDOGH 0 HRIHV 0 [QMMUR GHO,QMURU\
6HIXUGDG3 EQFD ) MDED\ HBHMHARO @AFR/ HIDOBGHUDP ( *

5 HHRUGER KMWUFR GH @V FDVDV GHDRRILED

/ DV &DVDV CH $FRIIAD VXUIHQ GH @ @EHD CH WEEDR GH YIRBIHD FRQWD @V

PXWLHY CH 6HUDP (* D SDUWW CH @ IRDGDAYQ \ @ WDQMRWP DAYQ
IOANMARGDO TXH WHCH HAM RIDQWP R HOTXH SDVD GH SUHRFXSDUMH CH @

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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YIRBCAD IQADIDP I[aQDU GH P DQHD JHQHDO D AHOADUH GH P DCHD P A
HVSHRE LFD HQ @ YLIRB{QAD FROAD @V P XMILHV\ GHJZCHR IRWP ECRH DX
XQGDG HVSHRILED GHWOEDR @ (8 QDG CH 3UHYHZAYQ CH @ 9LRBIGAD FROAD
@V 0 XMLHW &RP SBP HOBUDP HOM HOHYIER \BP ELZQDP S@ VX HJ RTXH GH

WDEDWR LQFRUBR DQER DOHQ RTXH SURP RARDCHOGH DMJAY Q

( VHQHAM FROM \R TXH HQ XQLQHAR VH FUHDQ FHQARY GH DMJAY QTP EXDRURY
SDLD @V Y&WP DV GH YIRBICAD LOADI DP LGDU SRAMUIRP HOM VXU HQ G &HOARY
H @ 0 XWU @ TXH DP S@Q VX P LD HIRMERH QUHAEP HOM HQ @
YIRBICAD FROAD @V P XMLHV\ CH JZHR MQ HP EDUIR HARY FHOARY VLI XHQ
VHQER OP EX@RURY $ SDUNMJCHHAR GHVCEH @ LOAYAYQFRP IHJ DD WXULU®
QHAHMEDG GH HOWHI DUXQD UHVSXHWE UMGHGADO SRUGR TXH HQHODUR H
FUHDQ @V &DVDV CH $FRILED R LHXJIRY FRQ HORENMYR GH HQWHI DU UHVIXDUER
WP SRDOD P XMILHV TXH YLYHQ FDVRV GH YIRB{GAD YMEOR JUDYH HQ VWWDARGH
GHSDUIHD

( OP RGHBR GHVGH VXV IQARY KD FROUGHDGR @V &DVDV CH $FRIIED FRP R XQ
QVSRAWYR GHAR GH @ SDULIAD SURILDP /ARFD IHDARCDE FRQ @ SLRMAAY Q CH
@V P XMLHV YEWP DV GH YIRBIGAD CHJZHIR GRQGH VH GV HQAHID DGHP AY GH
XQ O DU GRQEH UIMAU WP SRIDE HOM LOMYHJAYQ SVFRVRADO.  SLIRMAAYQ
MAADO ' HVGH HAB SHYVSHARD HOP RHR QR KD WQIGR JWDQEHY FOP EIRV
GHMEH VX FUDAYQ MQ HP EDUIR D P HAM TXH VH IXHLRQ [P SBP HOBQER @V
&DVDV GH$FRILCD @ IQANYALYQ VH SHUFDW CH @ QHRHMCEDG GH IGFRIBRIDUHQHO
P RGH®R D KURY H KNV GH @V P XWLHV TXH VH HFRQADEDQ HQ &Y LHXJIRV WV
D& FRP R VH LGFRSRD @ LIXWD GH @ SVE/®ID LQ DQADGHIAR GHOHTXISR CH
WDEDWR

/ D ICFRSRIDAYQ CH @ SVE/®ID 1Q DOAGHIAR GHOP RGHR CH @V &DVDV CH
$FRILCD VXUH DEHP A% GH @ QHAHMICDG GH HQAHI DUDSR R D KUV H KLY GH @V
P XWMLHV UMGHOMY  SRUFRQUGHDUBY \EP E1Z0 Y&AWP DV GH @ YIRBIGAD YLD
SRUVXV PDAH \ SRU @ QLIEXGEG GH WDEDU LOMIHRRUD® HOM FRQ HO
6(1$0( 6HIHR 1 DARCDOGH 0 HORHV  SUCASD® HOM SRUM | DI GH FXSRY
SDUD UHSDUDAY Q

2R DVSHAR TXH WH KD 1IGR GAVDULRIQCER FRQ &V DURV HY HODARP SDUDP IHQR
MUEFR TXH WH GV HQAMHID D @V P XMILHY GH @V &DVDV CHSFRILAD $AHVSHAR

HQ XQ IQAY VH SHOW TXH @&RBRIDAYQ CH $VIMMCAD - XAADOGHO3RGHU
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- XQADOHEUD D FDUR GH HWAD @ERU MQ HP EDUR @V QHRHMADGHY GH \WQHU
XQD UHVSXHAB P A5/ UBSIAD SHIMHOM\ FRQ SHU/SHPRYD GHJIZCHR DE-P A/ GH
@ DMAYQ SHIRDI DD CHIYW HQ TXH DERIDAV RV GHOBHUIP (* TXH
WDEDEQ HQ HOSHQARY GH @ 0 XMU R DERIDEV RV UHIIRCDBN CH YIRBIGAD

H WHP D VH LGFRUSR DUAR) HQ @ DGR Q GH @V P XWLHY TXH VH HOFXHQADQ HQ
&DVDV CH $FRIICD \D TXH HQ PX\ SRFRV FDWRV @V FDVDV FXHQEQ FRQ

DERIDAV RV SIRSIDV G-HHEICR DOEDR Q P HR GH UMGHQMY TXH H MM HQ FDGD
XD

$ SDUNW GH & FOP EIRV UHAZD P HARDGERY DRAXWD® HOM @V &DVDV CH
$FRILED VH GHIGHQ FRP R UMGHGADV TXH RUHRHY SLRMAAYQ \WP SRUDOD @V
P XWMLHV \ VXV KV RV TXH VH HIPXHADQ HQ VMMDAYQ GH UVIR JWDYH\ R
YMICBRUYLIRBICAD GH VX SDUHD R H SDUHD 6 X DFFHVR HY JUDMMR\ HOAHIDQXQ
OUJDU GH UMGHAD WDQWRUID FRQIIGHGADO VHIXWD \ UIRAVIXDUED® D @V

P XMILHV TXH YIYHD HQ HORUQRY GH YIRBCAD JWDYH MQR FRQ EUQEDUBN
DIMQAYQ®UDO. SVERVRADO

0 RGHRGHWHXIIR

/ DV &DVDV CH $FRILED VRQ HOAVSRVMYR SRU P HAR GHORXDOWH [P SBP HQEQ
RV AP SRHOMW GO 3WRIWLPD BWWHYQ 3WRMHAYQ \ SHSDIDAYQ HQ
9IRBIAD FRQAD @V P XWILHW ( OFRP SRCHOM  3LRMARYQ 5 HMGHADOSDLD
P XMLV Y&WP DV GH YIRBICAD HQ FRQM R GH SDUHD R H SDUHW CH FDUARWU
JDYH\ R YMBO\ HOFRP SRHOM  3LRMAAYQ 5HMGHJADO SDLD P XWHLHY
YXQHDEV SRUD 7D GH3HWRIDV\ P LIWDQMY HQVWWDAYQGHH SREAYQ

/ DV &DVDV CHS$ FRILCDV WHCHQ FRP R REMMYR JHQHLDO

$VHIXUDU @ SIRMAAYQ GH @V P XMHV DMQAGDY P HADOM XQD DMJAYQ
UHMGHQADOMP SRUDOGH FDIEDG GH\RADV@VP XMIHVP DRIWVEH  DURV FRQ
RVIQKINV RV FX\ DVIWDAYQ GH UHVI R HV GH FDUEWUJ DYH R YMICBLRGXPR CH
@ YIRBICAD TXH KDQ YLYLGR SRUSDUM GH VXV DRMDBV R DQMUIR HY SDLHIV

/ RV REMMYRV HVSHR LFRV GH @V &DVDV GH$ FRILAD VRQ

. * DIDOW DU GHHKRY IXQEP HQEGN FRP R DIP HQEFYQ KDEMIAYQ \
VHIXUGDG SDD @V P XMLHV\ VXV KBV RV P HQADY UMVIGHQ HQ @ &DVD CH
SHRIIAD
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« ( YDODUHOQYHOUHVIR\ GH VIRBIGAD TXH SHP M GHWMLP ICDU\ DERUEU
@V QGHHMEDGEHY CHSIRMARYQGH@V P XMLHV\ VXV KNV RV

. ( QAHI DUDWCAY Q SVIFRVRARMUGFD HQ SIRMARY Q H LOMIYHQAY Q HQ FUMY/
D@VP XMH/\ VXVKIV RV

. SANDU @V WHEHV SUPDUDV \ VHRXQADUDV IQMUQMMARDBN TXH
SRUELOM) @ LH IGFX@AY QCH@V P XNMLHY FRQ @ FRP XQGDG

« 3URP RHU HQ @V P XWILHY @ FRQAHOW DAYQ GHOUHMIR TXH P STFD @
YIRBCAD D @ FXDOHWAE H SXHWD \ VXV FROHRXHGADY | RUBGHHIER
HVIADMI LDV GH DXVREXIEDGER \ GHVDULRTR GH FDSCAGDGHY GH DXRGRP ® HQ
@V AYHIDV AEHV GHVX YICD

«  ( QAHI DUDWCAY Q SVFRHGXFDAYD H L.OMIYHIAY Q HQ FUMY D@V RV KUV RV
H @V P XMH TXH LQIUAVHQ D @ &DVD CH $FRIIED SDLD @ FROMJAYQ
HP RARQDO WH VW QUIFDAYQ CH @ YIRBGAD YA \ @ LGFRSRIDAYQ CH
HVIADMJ LDV GH DXVRSLRMAFA Q

/ D SREQAYQ REMMYR CH @V &DVDV CH $FRILED VRQ 0 XMiLHV P D RIHV GH
DRV Y&AWP DV GAIRBIHD JWDYH\ R YWMROHQ FRQM VR GH SDLHD RH SDLHIV
DWXVKIV RVKDAMR  DIRV TXH LI UHVDQ FRQHDV

(OP RGHR GH @V &DVDV GH $FRILED WHQH WHY HWV CH DFRYQ  SLIRMAAYQ
DAWSIRMAYQ \ P HAUP IHOR CH @V FARQAARHY SVIFRVRADBY CH @V
PXWH \ WXV KMV RV (MRY VH GVDURM@Q D SDUWJ CH IQMYHCARHY
IOMEVASIDUDY\ GHOHWEEGAP IHOR GH LHEHV FRQ IOAMMYARGHY S EQEDV\
SUYDEDV SDLD VHORU @V EDVHV HQ @V P XMILHV SDID HODFFHVR D WDEDR
UHP XQHDER YIYIHQED VDOXG HEXFDAYQ MMAD\ DUHEHV SUP DUDVGHIDSR R

/ D IOMYHAYQ TXH VH UHD™ D HQ @V &DVDV GH $FRILED VH UHDG D HQ GRV
P RADIEDGHY LQAYIGXDO\  JUXSDO ( Q HOFDVR CH @ LQMUIYHQAYQ JUKSDO HAD
EXVFD GHVDULRTDU XQ HIRTXH VRARHGXFDAYR DERUEDQER WP ARV FRP R @
YIRBIGAD FROAD @V P XNILHY \WDEDAU HAMDMI LDV GH DXR FXICDAR | FXIGDAR
P XWR DAHP A GH JHCH DU XQ HVSDAR FRBPWYR SDLD @ ALXMYQ GH CGHHKRY
GHOVP XMLHV\ HAMDWI LDV GH SUHYHIAY Q GH YIRBIGAD

( Q@ LOMIYHIAY Q LOAYIGXDOGHMEH HOAEHD SVIFRVRADOVH UHDT} D XQD SUP HD
DFRILED H IQMYHCAYQ HQ FUMY DG-P /A& GH GAVDULRTMU @ DUAEXCAYQ CH
WHEHV U-DQ DUXQ DFHUFTP IHQR D @ HAKRMUD GH RSRUXQCDEHY\ GHOVLLEDU
HOWNER VRADO (Q HOAEHD MUEFD VH HOAHID RIHQEAYQ DVWHRUD \ R
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DFRP SDADP IHQMR SDUD | DAQWUHIDAAHVR D @ MWD\ UHSUHVHQEAY Q MUEIED
(Q HOFDR CH TXH @V P XWILHV IQIULAVHY FRQ KINWV RV HOSIRIULP D CH
IOMYHCAYQ [QAVIGKDO G-EH DUNFX@UH FRQ & GH HARY (VP SRUBQM
GHEFDU TXH QUDV \ QURV TXH [QILAVDQ D @V &DVDV GH $FRILED FRQ WXV
P DAHV VRQ FROUGHDGRY Y&AWP DV GH YIRBIGAD GH JAHR DEP A& HQ &V
FDVRV HQ TXHVHVRVSHRKD RKD. DQMPHGHOMY GHP DIWDR\ RDEXVRVH GHEHUE

CHIYDU\ FRRUADURRQ &V SLIRIWDP DV GHOSHMAR 1 DARDOGH 0 HRIHY MQR
HRQ DRRYDU/MH DHHRCHY MAHD®BNV

$AARPOD @V &DVDV GH $FRILED VH HFXHQAD @ &DVD GH $FRILCD SDUD

0 XMILHV 9X@HDEV SRU @ 7UDW CH 3HOVRDV \ 0 LIWDOMY HQ 6MDAYQ CH
([ SREAYQ 61Q HP EDUIR GDAR TXH VR®R H MM XQD GH HBV FDVDV HQVRGR HO
SDA/ HQ HOFDVR GH @V LHIIRGHY TXH CR PXHOMQ FRQ XQD @V P XWILHV SXHGEHQ
UHRXULUD @V &DVDV CH $FRILED CRQGH SRAUE) LQJ UHVDUSDLD VX SLRMAAYQ ( Q
HRY FDVRY B HTXLSRY MIFQIFRY GHEHQ X\WI) DUGRY UHI MRV HVSHRILERY GH @V
&DVDV GH 7DD

(Q PR D @ HWFXAYQ @V &DVDV GH $HRILCDV SXHEH) VHU HARPX\WCDV D

WDYZV CH P XQHASIRV JREHLDARCHY IXQEDARHY R IOMMARGHY MQ ICHY CH
OFR \ VHYHARY GHVDOG ( OP RGHR HABE®FH XQ HTXISR P &JP R FRQ HOTXH
VH G-EH FRQBU HQ @V &DVDV CH $FRIIED MO SHMIAR TXH G HARX\RHY

SXHEHQ IGFRUSRIDURWRY SUR FVIRDBN DAARDGV / D FROMMAYQ GHOHTXISR
GHEHUEFRQEUFRQDCP HRV

7TDE@  3HUIO WHTXIMMRY GHCHTXLSR HAWRXWRU

$'3(0 183 * 386450 103/ "%

. 7AX®R3WRHMRDOHSME/®ID RR
« 7WDEDMGRD RVRADO
o ([ SHUHQAD HQFRRUWACDAYQ\ JHWYQGHHTXISRY
. &RFAP HORVVEFQFRY\ SUBWRY FRQHJIRTXH
GHIZHR
. &RFAP IHOR HQLOMIYHFAYQFARQP XWLHY
SPEHSB YSWP DV GH YIRBIGAD GHJZHR HIQADI DP [dDU | P
o ([ SHIHQADHQSIR HARY SVFRVRAIDGN TXH
DWHQGEHQ D SRECAY Q ARQ YX@HDARHY JWDYHV
. &RFAP IHQRHQUHGHV
. 7WDEDRIQMIVHRRUDO
« &RFAP IHORRH SHIHCADHQIHWQS ETFD
SOQULFDAYQ SIHVXSXHAR HF
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$'3(0

SEHEHSB

163 * 3826430

7aM¢@®R 3 IR RMRQDO 7 WEDNACRU D6 RADO

([ SHUHQAD HQFDUIRV GHMP LMUQDMUD®] D
&RQRAP IHORY HQIZHR YIRBADGHIAHR
YIRBQAD \H XDODMGAY QFRQP XWLHY/ HQ
VIWDARQH GH YIRBICAD

* H\Y Q GH UHGHY LOMNWARCDBY HO @ FRP XQADG
) RIPP DAYQ\ H SHIHJAD GHWDEDRFRQ
SREQARQHV

YX@HLDEGN VDOGP HQEO, SHYSHARYD

FRP XQUEUD

403/ "%

| Pl

1TDNMPB .

7aM® 3 IR MRQDOGH3VIE®ID R

([ SHUHGAD HLQMYHFY QFRQP XWLHY
YEWP DV GH YIRBIGAD GHJ@HR HIQADI DP LaDU
FROVGH DQER LOMYHQRY QHQ FUMY
SVIFRHOFDAYQ\ WDEDNR JUKSDO

( [ SHUHQAD R FRQRAP HQR HQ SVERHGXFDAY Q
FRQ SHW/SHRRYD GH J ZCH.R FRQ Y&RWP DV GH
YIRBIGAD GHJIZHR HIQAD DP LODU

" HVHDE®! H SHUHGAD HQLOMYHQAY QFRQ
YEWP DV GHGHORY

([ SHIHAD HQIQOMYHAYQFRQP XMHV QuDV
QURV\ DERBMAHQMY TXHKDQ YIYIGR YX@HDAY Q
GHEHHKRY

| P8l

1TDMPB
TREAP-ARCM

7AM@® 3R FMRQDOGH3VE®ID R

([ SHIHQAD HQIQOMYHAYQFRQP XMLV QuDV
QURV\ DERBMAHQMY TXHKDQYIMICR YXQH.DAY Q
CHEHHKRY FROVGHDQER LOMIYHZAY QHQFUMY
GHSUP HJ SFRHOFDAYQ\ WDEDR JUXSDO

" VHDE®IH SHUIHGAD HQIQMYHIAY QFRQ
Y&WP DV GHGHORY

| FIsT

7ANM®R 7FQFR CH ( GXFDGRU D6 RADOX RAR \AY®R
FQFR Dl éQ DOAEHD CH @V AHCHDV VRADBV\ @
HEFDAYQ

o ([ SHUHAD DAHAWE® GHWDEDR FRQP XMILHY

TXHYLYHQ YIRBIGAD

e ([ SHIHGAD HLQMYHIAY QFRQP XWLHY QuiDV

QURV\ DERBVAHQMY TXH KDQ YLYIGR YXQHDAY Q
CHEHHKRY

([ SHUHQAD @ DCED DO EMR HOXFDRYR\

SURP RARCDODWMGARGHY P @AFDV FRP SHOVDRUDY
GHXWHJAD HIRTXHCGHGHHKRY\ JAHR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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$'3(0 1&3 * 3826450 403/ "%
. 7A¥R3WRHMRPOHS$ERIDD R
" PR « ([SHUHQAD\ RARGAP IHQRHQGUIMDAYQ P
DARDOCHHKR SHDOIDP LD\ QMDAYQHY | P8l

UHRWP DSURAHVDOSHDO 7UEXQDBN GH) OP LID

. TMN@R7ZFQFRHQDGP IQMADAYQ VHRUHBUD X
RAR DI éQ DOZEHD CH @V AHGADY VRADBV

SAOPTRIBV « 0 DCHRARP SXWHRQDO. GHUHIMARY GH
PBIP IQRP DAYQ | P
« ' HVHDEGIH SHUHQAD GHWDEDVR FRQP XMLHY TXH
ENOINBIR
YLYHQYIRBCAD
« ' HVHDEGIH SHUHQAD HQHOADEDR GHJIUKSR\
DRRMGDGHY FRP XQUBUDY

) XHM 2 UHQERARCHY 7@FQFDV ' [VSRAMYR &DVDY GH$ FRILAD

$SPXYDP HOM HQ @V &DVDV CH $FRIIED VH HOPXHOAMDQ WDEDQCR
SIRHMRDBN GHHARY  SRHQFROADRGHWIOEDR\  VRQWDEDWMGRHVD
KRCRIDURY HY GHAU TXHVLEIHQ FXP SBRQFRQXQD MDA\ \BUHDV HVSHRALFDV
VRR SRHHQ XQ FROMDR SRU SIMBAYQ GH VHWMAR/ MQ GHHEKRY D
FRW DARGHY SUHYIMRQDBN QLGH VDG MQ GHHKR D YDFDARGHY QL VHIXUGEDG
VRADO HQ JHHDO (ODOR Q PHR GH WDEDWARHY D KRRIDURV SXHH
VI QLLFDU QRVREBRXCD VMDA Q GH SUHFDUHEDG GH @Y HTXISRY TXH HARXBQ @V
&DVDV GH $FRIIED MQR TXH WP EIgQ XQD DP HO D D @ FROMXADG CH @V
LOMYHCARGHY D@V P XMLHY TXH UMGHQ HQ HABY

70ED 6 \WMDAY QFRQMAXDOCHIEHIRCDOGH &DVDV CGHS FRILEGD
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) XHOM ( @ERDAYQSURSID HQEDVHD GORY HOWNHI DGRV SRUBHULDP ((*

0 DUFR QRUP DWYR H LOANMARQDO

6L EHHQ @V &DVDV CGH $FRILED H MIMQ HQ &KIB G-MGH HODAR ARV VH
ICFRBRDQ GMEH HO IR DO3WRILPD CH $WHYQ 3WIRMAYQ \

SHSDUPAY Q , QM UDOCH 91IRBILHDV &ROAD @V 0 XMHV ' H R IRPP D SDVDQ D
|RIP DUSDUM GH XD HWDMI LD 1M LDOT XH WAH FRP RSLRSyMWR WP HRUIDUDV
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(O IXARIPIHQR G4 @V &DvV (H $RIICD WH UJH SRU HARWMRY
HWEQGEDU] DARY &V FXDBNV KDQ VIGR DRXDA] DARY HQ GAHP ELH GHODIR

P HIDOM @ SHROAYQ ([HIW 1, T™XH HWEEGFH @V (2 UHQEARHV
7TAFQFDV CH' IVSRUWYR &DVDV GH$FRILED 3WRIWDP D GH$SWOAYQ 3WIRMAAYQ\
5 HSDUDAY Q HYQ 9LIRBIGAD &RQAD @V 0 XMILHW ( WV RUHQEFARCHY LQFOA HQ HOQ
GHE®! FyP R [P SGP HQBU HOP RGHR CH IQMIYHAYQ VH HQAHID RUHQWAYQ
SDLD HOWDEDVR SUIHVHCADCR UHP RR VH HAREGFHQ LHTXIMMRY GH SDUNASDAYQ
UHTXHUP IHQRY VWFQFRY FRRUECDAY Q LQMIVHRARUIDO SHULOGHTHTXISR HARXVRU
LOMKP HORY GH JHAMQ SLRIWDP ARFD\ DXWEXIGDGR GH BV HTXISRV $GHP A%/
HQ WV PV DV RUHQEARHY VH HAEEGRHQ GV UHXOEERY \EFQERY
HVSHIDGRY GRQGH VH IGHQNIFDQ P iV LQAFDARIHY\ VH H STFD HOMMMP D GH
P RMRUHR GH BV QVSRMYRY GHOSLRIWDP D

( CSUHVXSXHWR FRQ HOTXH FXHQEQ @V &DVDV GH $FRILED KD YMIR XQ DXP HOR
HOAH & DURV \ SDVDQER CH SHVRV FKIBIRY
DQXDBV D ( VAM DXP HQR HQ HOSUHVXSXHWR KD VW QLLEDGR TXH
FDED &DVD CH $FRILED KD SRACR SHUAELU SDUD VX I XCARDP IHQR GXUDQM HO
DIR P L@RQHV GH SHVRV FKIBIRY P A/ HQ IHDAYQ FRQ @ TXH UHAEDQ
HQ

70ED 6 \WMDAY Q FROAMDRAXDOCHOEHI/RCDOGH &DVDV CGHS FRILGD

) XHQOM ( CERDAYQSURSID HYEDVHD GO HQAHI DGRV SRUGHUDP ( *

/ DV &DVDV GH $FRILED VH HWRXBQ SUGASD® HOM D SDUN GH FRHIRY FRQ
P XQASIRV\ JREHUDARHY \ HQ P HQRUP HAGD RUDJY] DARCHY SUYDEV MQ
IIQHV GH ORR ( Q DAXCRY VRV POQR HQ @ WHIYQ QR KD XD RHID
VXI LEHOM GH HARX\RUHY VH KDQ UHDQ] DER GEMIARCHY SRUMDR ALHAR GRQGH
@V ' WHARAH SHIIRDBV CGH 6HUDP (* VRQ@V HIDLI DADV GHFRQEREU
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LOMYYARCHY FDSDAHY GH RRLI DUJ DUDQADV SDUD SREHJHWRX\VRUHOAYVSRWKR\
TXH SXHEDQ FRQBUARQ XD UMGHAD ARQ &AM DAY QFRRQAIGHADO

/ DV &DVDV GH $FRILED HAKME) D FDUIR GH X @ &RRUACDERD R &RRUEAICDARU FX\ D
IXQAYQ HV QLU DHVRIDU\ VXSHIMVDU @ FRIHAYQ\ JHMYQ GHOSLR HPR
H IOMYHAYQ $GP A/ VH HIFDUID GH FRRUACDU® JHYQ DGP LMADWYD \

ILDGAHD CH@ &DVD CHSFRIIAD\ CHO FRRIECOAYQFRO®'  LWHAAY Q5 HILRQDO
H 6HUDP (* HOAMH RAMDV DPMICDGH /D HO SIRHMRDO D FDUR HV
VHBFARDE SRU® [QANMAYQ HWFX RID DOLIX DTXH HOUHAR GHOHTXISR TXH
WDEDWD HQ HOGAVSRVMIYR \ GHEHFX PSTUFRQ @V LHTX MR\ SHULCHAEREGAGRY

HO @V 2 UHQERRCHY 7ZFQEDV

(Q PXDQR DOVMMP D GH VXSHUYIMYQ HWM VH @D D FDER SRU P HAR CH
DVHVRUDV DFRP SDUDP IHOR\ VXSHIYMYQ GH @V 2 UHQEARGHY 72FQEDV (WM
SURFHVR VH HIPXHQWD QGHDGER SUGASD® HOM SRU@V HFDLI DAV UHIIRQDBV
(H 9IRBICAD FRQAD @V 0 XMLHY GHEHDP (*  GHEIGR D TXH VRQ HlV @V TXH
WHOHO XQD YIGRX@AYQ ALHAD FRQ BV HRXRUHY ' HVEH HOQYHORHQADOWH
HXH]DQ @V DRV WDEDMQER QUHREP HOM FRQ @V HQFDUIDADV
QOARDBY \ HQ FDVR GH VHU QHFHVDUR \VH UHDM DQ JHAMMRQHY GH UHVSDER
IOMMARO

3RUP HAR GH @V DVHVRUDV VH GHVDULR@Q & I X HOMV DVSHARY

. GRIFMIUGYVIQRP HY CHIHWY QCH B QVSRAWRY

. 6HIXP HOR\ P RQWAHR GHOWMP D GHUHI MARY

e SHMYQGHIFXP SIP IHOR GH BV REMMYRV GHOGVSRAWMYR

. $SQEMY GH®RYFDVRVFRP SBIRY

« 5HARQRAP IHQR GHIRWEG] DV\ EXHDV SUEWDV HQ @ [QMYHCAY Q

./ HYDQEP IHQR GHQXGRY ALANRY GH @ LOMIYHZAY Q GHOAVSRVMYR

.« SRRAQARHY\ DIWEXCAY QLOMVHAR IDCSDLD HQUTXHHU® UHVSXHAD D
@V QGHA-MEGH SUBWDV\ RS LFDV HQP DMUD GH9F0 D@ SRETHYQ

DMQACD

« $VHVRDUD @V HTXISRV IHVSHAR D & FROHIRY IOMVHRARUIDBN \ VX
RSH_DAY1] DA QHQ R GFDO

e * HVWQ GH FDSDRMIARGHY GFDBV \ R UHIIRQDBN TXH DSRUMQ D @ P HALD
FRQAXD GH @ $\MQRY Q KDAD @ SREOAY Q DMACD HQP DMID GHIFO

&RP SOP HQEUR D & DAMUIRU VH UHYIVDQ &RV FHIWIFDCRY GH DOMAHEHOMY\ CH
ICKDELQEDGHY SDUD HALPHUI XQARGHY HQ AP EMRY HAX BARDBV R FRQP HRIHV
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CH HEG GHOHTXISR HHRAWRU (W UHYIVIY Q VH UHD@ DGRV YHHV DODUR\ OP ERV
FHWIFDERY GEHQWHUDRXD DRV VHP RMAWD® HOM

$QOE HOM VH HVSHDQ D ® P HIRV GRV YIMMDV SRU SDUM GH 6H.CDP ( *
UHILIRCDOD @V &DVDV GH $FRIIED\ GRV YIG-RWP DAV R @P DDV MBI QEDV

HQ FDR GH R H MW BV PHARV Q-FHVDURV DOP HY SOUD DWHWRUD R
VXSHUMMIRGHV VEFQFDV ( QFDGD RFDVYQ VHUHDA D XQDRBGHVXSHIMVYQ HQ
EDVH D @ FXDOVH SXHEH RIADU 7TDE@ &DQAMEDGCGHE&DVDV GH$FRRIIAED DAR
DOHVPXVRUSDLD VRIFMIUSDQHY \

GH P HALD SRU P HAR GHODA

CHVHIXIP IHORGHFROMAR

) DB HOM HQ @&V P WV CH
-XQR\ $JRARVH UDT DUEXCD
HYDODAYQ DOHWFX\RU D FDUR
H @ (GDUIDD 5HIIRDOGD
6HULDP (*  TXHQ MQOR DO
' HSDUEP HOR H
$CP IQWDAYQ \ ) ICDQJ DV \

®HO $ERIDDR 5HIIRIO
GHEHUE) GAVDURTMU XCD SDX\D
VZFQFR | LQDQAHD SDD
RFH H HER &
IP SOP HQEAYQGHIBLRIWDP D

$OPRPHOR GH FUHDUH @V
gDV H  $HRIID W
IP SOP HQRLRY  QVSRUMYRY
HQ WRGR HOSDY/ \ QR \REDV @V
HIRCH FRAEDQ FRQ XD
SFMDP HOM HO Q PHR CH
DMV & SR H
IXGARDP HOR VRO
FROEQER WDV @V IHIIRGHV GHO
SD/ FRQ DOP HIRV XD @& TXH
VI QLLED TXHH MMXQD &DVD CH
$FRICD SRU DD

SHORDY A XD SRU XD ) XHOM ( @ER.DAYQSURSID HYEDVHD GDRY HWHI DGRV SRU
P XMHV 6HLIP (*
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/ DFDSDACDG\RECCH ®Y IH X JRVDQYHODARDOHVAH SO DV iV GHAU
XQFXSR SRUFD®D KDEMIQMY\ X @FXSR SRUFDED P XNALHV

(QPXOQRD® QFD&DVD GH$FRIIED SDUD O X INHY 9X@HDADV SRUD 7D CH
3HVRCDV \ 0 LJWDQMY HO 61 ByQ CH ([ SREAYQ HAEB VH HIEXHAD HQ @
5HIYQ 0 HARSROED \ WHH FDSCAGDG SOWD IQIUAVDU D P XVILHV
$PXD® HOM HAB FDVD VH HWFX BVSRUP HAR GH X FRRQYHQR SRUM ) XQEDAYQ
(" 8&(5( IXQEAYQ HJIRADED HQ WDEDNIU FRQ SHYRIDV FRQ YX@HDAYQ CH
GHHAKRV\ TXH SRHH XQ AEHD GHWDEDR HVSHRILED VRELHIZCH R\ HTXIADG

) XCAROP IHAR GH@V FOVDV CHDRRILGD

WHDURGH@UI DD

( AQIUAVR D @V 8DVDV GH $FRILED VH KDFH P HADQM GHUYDAY Q GH 7UEXQDBV
0 IQWMIR3 EQR ) VD@ &HOAR GH®O X NUR' WHFARGHY 5 HIIRQDBN GHO
6HUDP (* 1R HV FRQAHRYQ KDEHJ UHDD DAR XQD GHOXGAD SUHVIDP HOM QLHV
REQI DAY QUHDM DU P HOADV VH SH.P DQHFH HQ@&DWD

/ DV &DVDV GH $FRILED HQ &KIBI QR FX IEQ FRQ QQJ Q WHTXIMMWR DGHP A%/ CH
WQHUXQD HYDODAY Q GH UHVIR DB YMIO, HOMHUP A&/GH DURV SRURFXDO
SXHH DFFHHJ POOXHJ PXWU IQGSHOAHOMPHOM GH WX QYHD

VRARFRY/P IFRR VX QCOARQDICDG

610 H°P EDUR HQ ® TXH LHIHH D @ HYDX BlyQ GHOUHVIR UHIXIMMR FHQADO
SDD HOIQIUWWVR D @V &DvDV H MMQ DOX QV ALHHJADV [P SRUEQMV GH
FROUGH.DU $\Ve D @V P XMUHY TX HVHDQ GHUYDEDV G-VGH 6HULDP (* \D WD
SHOARY GH @ 0 XMUR ' WHFARCHY 5HIIRCDBY VH GV DSTFDUEXCD 3DX\WD GH
( YDODAYQ GH 51HVIR SURSID GH @ LQAMMAYQ GH FRUM PXDOMMYR\ GH P DL RU
SIRXQAAG P IHADV TXH SDD @V P XMILHVY GHUYDEDV GVEH HO6MMP D
- XAQHADOH MNAER) GRV WAHQDURY  DTX iV GHUYDAV GHVGH WIEXQDBY GH
| DP LID KDEWAER MIGR HYDODAEV GH DRX HER D @ SDXW HVSHRE LFD GHOWIEXQDOHR
PAMYQ QRH WM XQD SDXV HMBQEDU] DAD SDUDWIEXQDBN GHIDP IID FRQXQ
DOR JWDER GH AVAHARCDICEDG SRU SDUM GH @V FRQUHWUDY \WFQFDV GH &V
WEXQDBY \ DIXHIDV P XMUHY GHUYDEV GHVGH ) IMVD@ VIMMWP D SHDO

KDEUAE) MICR HYDODEDV FRQ XD SDXWW RMEQEDU] DED FX QWIARYD

(Q &KI®I H MM XD 3DX\WD SQLIFD®D CH (YDX ByQ ,QADOCH 5IHVIR CH
9IRBIGAD ERQAD @V 0 XWILHY 38(,5 TX HV X @ SDXVB DSTFDED SRUDV SRIFDV
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\ R@®) MDD FRP SXHWD GH SUIHIXQBV FHUDADV TXH HAKEDXVRP DY DAD \
TXH JHGH.D XQ SXQUENA TXH LOAFD QYHBN GHUHVIR (A SDXVB LHBIYD DVSHRRY
BBV FRP R SR GH YIRBIGAD HWLAGD SUWHCAD GH DP HYD| DV DFFHVRDDLP DV
H IXHIR SRU SDUM GHO DILHVRU VIWDAYQ GH QVFDSDAGDG HP EDU R
FROWYHGAD ML VH HRXHQAD HQ SURFHVR GH VHSDLDAYQ QYRIAR GHODJUHVRU
GHSHQEHQAD HARY/P IFD DOMAHEHOMY GH 9,) X RARY GHDRY YIRBORV GO
DIUHVRU WP RU SRU® SLRSID VI R GH RV SHIRDV GH @ ICP IGD HOAH
RARY

( Q@B FDVRV HQ TXH @V P XWILHV VRQ GHUYDEDV GH IQANMARCHY TXH QR DSTFDQ
® 38(,5 FRPR HV HOFD\R GH @ &HOARV GH @ 0 XMU R @V ' WWHFARGHY
5 HIIRQDBN GHOBHUIDP (* @ HYDOTHYQ CH UHVIR @ UHDQ DQ G HTXISRY @
FXDCBRVHH XQD P D RUSLR XQAGDG VHKDFHHQP AY GHXQD VHMYQ\ FROMP SO
RARY HBP HQRY GH FRQM \R TXH QR DBDQ DQ D VHUSHVTXIWVDERY HQ @ 38( ,5
( QHOFDVR GH 7UEXQD®BNV GH) DP 1D @ HYDOOA Q GH UHVI R VXHBI VHUUHDT DD
SRUD &RQHWILD 7ZFQIFD FROBIQER FDED WIEXQDOFRQ XQD SDXWD SURSID

30D DIXHIR FOVRY TXH LQIUAVDQ SRU SRIFDV R QUHAEP HOM SRU ) WVFD@D
H MM XQP RGHBR GH LOMUIYHQRY Q HVSHADA DGR SDLD HOADWEP IHQR GH Y&WP DV
CH GHDRY HQ FROM R LQADI TP LADUHORXDOGHSHYGH GH @' IIMYQ GH $ WAV Q
H9&WP DV\ 7THARY ' $97 CH @) MDE 1 DARQDODVE FRP R \IP ELZD XQD
QOMKXFAYQ* HIHDOTXH LP SDUM FUMURY GH DRXYDAY Q HQ GHDRY FRP HAGRV HQ
FROM \R GH VIRBIGAD IQADIDP laDU 211AR (VMRV LOAKP HORY
HABEGFHQ TXH SDID GHDRY HQ FROM R LOADIDP LaDU @V GHXQADY TXH
1Q)UHVDQ GHEHQ WCHU DIMQAYQ SURIMIUD  HQ FROFUHR GHEHQ VHU LQIUAVDEDY
DGP IQVADRYTP HOM GHOAR GHOGD KAEIOMIXIHOM D @ GHXQAD GHOAR CH
HM SO} R VH GHEH \RP DU FRQEPR FRQ @ Y&AWP D SHVRCDOR WD QFR |\
DSTFDUM® 3 DXV 8 QULFDED CH( YDOOAY Q,QADOGHS5 VIR 38( .5

' H @ DSAFDAYQ GH @ SDXVB VH REWQRUAEXQ GHWMLP LQDGR QYHOGH UHVIR SDUD
FDED FOVR 5 HVSHRAR GH DTXHTBRY TXH UHVXAOMO FRQ UHVIR YWMEODOR HOVMMP D
IQRP AR HQY®D DXWP ANFDP HOQM XQD DIWP D D @ 8QGDG 5HIIRQDO GH
$WRYQCHIFWP DV\ 7THAMIRY 85%$9,7 GDQERDYIVR GHCIP WP R SDLD DMCAYQ
HVSHADTM DED SRU SDUM GH SIRHMRQDOGH 85$9,7 (Q & FDVRY HQ TXH HO
UHVXOECR GH @ SDXW VD UHVIR YMIODOR @&V IIMFDBN GHMP ICDUE) @V
P HAADV &DXAMDIHY GHRUHECDY SRUWEXQDO \ R DXWICRP DV SURSIDV CH @
) VDED R HQ FRRGECDAYQ FRQ RAWDV IQAMMMARHY TXH UHVXOMQ DGHRXDEDV
SUYIB IDQER @ REWQAY Q GH P HAGDV FDX\WDUHY
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(Q IXGAYQ GH B IHVXOECRY GH @ HYDODAYQ GH UHVIR @ FXDOGHEH VMU
SURXQQ] DA SRUHO @ SIRHMRQDOGH 85$9,7 VH SRAVEHYDODULP SOP HQBU
P HAEV GH SIRMAAYQ GH P D RUFRP SONEDG VHI Q VHDQ BV LHTXHUP LHQRY
GHOFD\R BBV FRP R LHR DP IHQR GRP IHADUR UHXELFDAYQ CH @ Y&WP D HQ
XCD FDVD GH DFRILED R HY XQ KRVSHDW GHMLP LQDGR R DTXHIDV TXH LQYRXFUHD
FRRUAOAY Q FRQRADV LOMMHRHV

( Q@ FDVRV TXH @ HYDODAYQ DURD UHVIR DOR YMIOHOSLRRFRR GH ) MADE@D
VH1DD HOGHEHUGH R UHFHUD @ Y&AWP D @ GHUYDAYQ D XQD &DVD CH$FRILAD HY
FDVR GH TXH @ Y&WP D DAHSW VH LQADQ @V FRRUACDARGHY \ DAHP A¥ HOD
| VFDOGHEH VRIFMIU FRP SOP HQBUDP HQM @ P HAGD FDXWMDU GH SURKIELFYQ
GH DFHJDP IHQR D @ Y&AWP D SRU SDUM GHODJUHVRU VDOR TXH HAM \H

HCPXHQWH HQ SUMY Q SLRYHORYD

( BB IRFFRR\WEP ELZQ VRIAMD TXH VH SUIRFXUH IQ RIP DUDCSHUDP (* UHIIRCDOGH
VREDV @V FDXVDV FRQUHVIR YWECDOR \ HQ FDVR GH QR H MAFXSRY QVSRIEBY
™XH AR VH GHW SRU HVFUMR \ WVH FRP XQTXH D @ ELHYHEDG DO6HUDP ( *
UHJ IRQDO &DEH VHIDDU TXH HQ FDVRY HQ TXH QR H MEIQ FXSRY AVSRQEGN CGH
ICP HADR \ R TXH @ P XU GHED VHU WDVDGDCED D RWD LHIlYQ @V 85$9,7

PXHQEQ FRQ LHRXU/RY SDLD SDJ DU WDQUWRUDP HOM VHIYARY GH DBRIP LHOR
SDLD @V Y&WP DV

(Q HOFDVR GH @V P XWILHV TXH VRQ GHUYDADV SRU 8HOARV CH @ 0 XU R
6HUDP (* SHIIRCDOGR H MM XQ GREXP HOR TXH HAEE®] FD SO RV GHVEH HO
FRQRAP IHOR CH @ VWYDAYQ GH UHVIR QR REVBQM HOP RGHR GH LOMUYHIAYQ
FRQMP SO XQD ) DVH CH 3WH ,QIUVR TXH UH IHH DOSHRER SUHYIR DOSURFHWR
CH IQMYHIAYQ SVFRVRADO. MUEFD TXH VH UHDT D HQ @ &DVD (W IDVH CH
3WH ,QIUHVR WHOH XQD GXAUDAYQP ZEIP DCH - GDV KAELBN D SDUNGH @ @U DD
CH@DO XWU \ VXV KV RV D @ &DvD CH $FRILED ( Q WD IDVH VH UHDA] D XQD
SUP H.D HYDODAYQTXH GHMLP LD VLFXP SBRQFRQ G FUMUIRY SDID HAQIUHVR
" XUDQM HAM SHARER VH SUWVHQB @ R HIB GH @ &DVD CH$FRILED D @ P XMAU\
H@ GHAGH VLUMAU SHP DCHRHUHQ HID\  DEXHUIUDOSLRAHVR GH IOMUYHGAYQ
SVFRRARNMUGFR

" XUDQM HVWM SHUERGR HOHTXISR WIFQER EUQED DMQAYQ GH SUP HD DFRIIGD H
LOMYHQAYQ HQ FUMY D @ P XU\ D VXV KUV RV VH GV SUAWVHO®\ H STFD HO
P RAHR CH IOMYHIAYQ HO3WRRFRR GH &RQVYHCAD VH UHVIXDUD TXH @
P XWMU\ VXV KV DV VL&V KD VH LOAIBR HQ @ &DVD \ TXH FRQR FDQ DO
HTXISRVEFQER\ DOHWR CH®Y DV KDEMIOMY
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\WH DURGHVDID
([ DMMQALHHOMYMERY GHVDIED GH@EDW CHSFRIID  HILWR - WDVDR
GHHAYQ MR\ IDBAP IHOR

30D @ VDD CGH @ &DVD GH $FRIIAD  LQGHSHQAHQM GHOMBR GH VDD  HO
HIXLSR WEFQER HYDO D HOQYHOGEH & LR HQ @V I XIHOMY @GP HOURQHY

. ' WP IQAYQCH®Y QYHBV GHURVIR\ YIRBIGAD SIWVHOBGRY DAQIUAWR

. ' WP IQAYQ R DIMR VIQRP AR GH GV \VBQRP DV GHSUHMYRV DOMRWRY X

RARY DVRADGRY D@ YIRBGAD YIMED SUWVHQAECDY DAQIUHWR

/ D P XMU DXP HQB VX FRQAHJAD GH UAVIR \ JWDYHEDG GH @ VIRBCHAD

YIYICD

. ) RUEGHP HOR GH @V WHG GH DSRR /D P XMU FXHIOD FRQ H3V
SUP DUDV\ RVHRXQEDUDV TXH SXHEHQEUQEDUBIDSR R

. 6HREVHUYD XD P D\ RUFDSDAGDG GH SLREGP DY DUM YIRBIGAD HQ FRQM R
GH SDUHD R H SDIHD FRP R SDUM GHOFRQMXR CH VIRBICADY FROAD @V
P XMWLHV

(JUHR

" HSHQAHQER GH AFKRY FMURY HABEGACRY SRAE) HIUVDU@V P XWLHY TXH
DBDQ DURQ B SDUAP HARY GH/ RILDER R 0 HADQDP HQM/ RILDAR $GH-P A XQ
HI UHVR VH FROVUGHDUEFRP R | DYRUDE®! FXDQER & QLYHBN CHFXP STP HOR GHO
300 H ,QMYHYQ ,QAYIGXO 3, FRIHVSRQEQ D PREHDRY \
VDAY DRRURY HQ @ HYDOCAY Q

(VP SRUEQM VHIDDU TXH @V RUHQEARGHY VBFQEDY GH @V &DVDV GH $FRILED
HEEGFHQ TXH HOHIUAVR GH @ P XMU GHEH LU DFRP SDUDCR GH JHVMRCHY CH
VRSRUM TXH SHP MIQ VRAMCHU @ VDIGD HQ FRQAERHV GH VHIXUGDG
YIGFX@AYQ D WHAHV GH DSRR \ DFARQHY SDUD IDAMAU HO DAFHWVR D
RSRUXQCEDGHY GH GHVDURTR SDLD @ HP SGDELACDG IRWP DAYQ\ R FDSCAMIAYQ
KDEMPELQEDG X VHI XUCGDG VRADO HOAH RARY HBP HORV R | DRRUHY SLRMARUHY
TXH B SIRSRIARGHQ XCD HAKRMILD GH VRSRUM DOIQFAR GHOSLR HAR GH YIAOD
@EWH CH IRBIAD $MP WP R SDUD SURAHEHU DOHIUHVR CH @ P XU \VH GHEH
HAEEGFHU XQ 3@Q GH (JUHR TXH CHICD REMMYRY SRU ZEHD D GHVDULR@U

GHSHOAHYXER GH OV GHA-MEGHY HVSHRLIFDV GHFDED P XU

' HOAR GH @V JHVNRGHY HVSHDAV SDLD @ UHDQ] DAYQ GHOHILAWVR VH GHEH
DVHIXUDUDCP HQRV
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. SROBU FRO XO HVSDAR UHMGHIADOVHIXLR GROCH @ P X INUVH LOAE®! D VX
HIUWVR GH @ FOVD 30D HHARY GH @V VROARGHY KDEMIARQDBN SDLD @V
P XWMLHV Y&AWP DV GH YIRBIGAD TX HVRQ XVX DDV CH @V &DVDV CH $FRILED
H VWM XQ &RQYHQIR CH &RDERIDAYQ HQAH HOGHUDP (* \ HOO LQWVWUR CH
ILYIHQED ( OREMMYR GH MM FRQYHQIR HV TXH @V P X INIHV SXHEDQ VDIUGH
@ FDVD GH DFRILED FRQ XD YLYIHQED SDIDHID\ SDUD VX \KIV RV VLHY TXH
QVWHH (M &RQYHIR KD LGR DYDQ DGR SLRIUHVYDP HQM &IUDQER TXH
@V P XNMLHV GH FDVDV GH DFRILED SXHIDQWHUXQ DFFHVR SUH HHGADOSDLD
@ WEMARY ( Q @ DRMDIEDG HOVXEVIAR DOTXH P A5/ DFFHGEHQ HY DOCH
DULHQER GHYLYHQE \ GXUDQM HVH WP SR GH DUHQEDP IHQR HIDV SXHAHD
VHJ DFRP SDUDAV SRUGV HTXISRV 6( 59,8 SDUD TXH SXHDQ REWMCHU @
VRO Q GH LQWYD GH VX VWY By Q GH YIYIHQED

o * HAWQCHP HAAW SDLD VX SIRMFAYQ 6H GHEH FRUIRER DUM YLJHQAD CH
P HAGEV FDX\WMDUHY FRQ TXH FXHQB @ P XMIUSDLD VRIFMIUVX UIHRYDAY QR
FLHQ JHAMRCDUVX VRIEWG ' HOAR GH BV P HAEDV GHEH FRMGHDUH @
HDER DAY Q GHXQ3 @Q GH6 HI XUGDG WDEDNICR HQ FROMQR FRO @ P XM

. GOWNIEDAYO GH WHEV GH DSRR 6H GHEH HREGHHU FROEPR FRQ @V

SHIRDV \ R IQMMARHY IGHQWIFDADV FRP R SRMCADGYN GH WLHHV CGH
DSR R HQFRQMQR FRQ@V P X INHV

o QHUIIFDUMWDRYQ CH @ SDUIHD R H SDUHI GH @ P XU 6 H GHEH IGHQWIFDU
W VH HPXHOWD SUYDAR GH (EHUEG R BEIHQ H MMQ FRQAARHV CH
VHIXUGDG HHARYDV HQ HOEDUUR R HQRUCR GRQGH YWIUED P XU GHVSX@Y
GH HHIWVDU (Q IXQAYQ GH HWRY DQMHEHOMY GHEHQ JHMRQDUH @V
P HAGDV SDUD @ SIRMAAY QM GRDOTX WHDQ SHIWHQMY

« SHHHADAYQ D XQ &HIAR GH @ 0 XNV / D P XU G-EH VHU IRX@AD DO
&HOAR GH @ 0 XU P AY FHUFDCR DOGRP IHAIR GRQEH YIYLWESDUD FRQAMXDU
FRQ VX LOMIYHQRYQGH P DCHUD DP EX DIRUD

« ERRACOAYQIOMIHRRIDOFRO HOMDG GHIYDER D 7RERHIIWVRGH@&DVD
CH$ARILED GHEH VHUIQRP DAR FRRIAQDGER\ WDEDNAGR HQ FRMQR FRQ @
HQMDG TXH VRIAW R IHMWRY @ GHIYDAYQ BBV FRP R85$9,7 R) IMD@D
FRUHVSRQAHQM 7UEXQDBN GH) DP LID 6 HLDP ( *

( Q LHDAYQ D UHRXU/RY P RHEBURY @V P XMLHV TX HHIUAVDQ GH @V FDVDV CH
DFRILED HQ 8KIBI CR HAEHQ QQJ QWER GH WDQUHHGAD HQ ACHR 6LEIHD @
DXRQRP @ HARQJP IFD HV UIHFRQRA ARP R FOYH SDD @ VXSHIDAYQ GH @
HSHIHAD CH YIRBGAD SX MR TXHP X KDV YHHV H MM XQD IXHIM
GHSHQGHCAD HARQ)P LED GHODIUHVRU WM AP EMRD Q QRHWEGHVDULRTDCR GH
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P DQHD LREXMB ( O6HLCDP (* FXHQB FRQ X @ @GHD GH WDEDWR HVSHRALED D
SDUMJGH RAR SLRIUDP D TXH HV HO3WRILDP DO XMLHV - HDV GH+RIDU- “ SHR
DQ HMM) GLEXGEGHY SDD @ YIGRXOAYQ FRQ RARY/ SWIRILPDV CH
KDELMEAYQ @ERDO\ R IRP HOR SIRGX MR TX HQR HDQ & GHO SLRSR
6HIER

( QWELP LQRV GHVHIXUGDG DCP RP HQR GH VDI GH @ &DVD GH $FRIIED GHXQD
P XWU FRQ UHVJR DOR YMIO @V SR HVRQDBN GHEHQ DRRYDU R VRIFMIU @
DP SIDAYQ GHO6HMHAR GH ( P HIHJAD TX HEUQE HO6HWAR CGH $WQRYQ
7HBIYQED\ 7HDP AFD 6$77 HQ YIRBIGAD FROAD @V P XMLHV 1R REWEQM
QR HMM XQ PRARHR \ YWIGGAD HVSHRILED SDWD HDV SRU SDUM GH
FDUDEICH R P A% DIEGHORX PSTP IHQR CH @V P HAGDV FDXWMDIHY VL HV TXH
@V KXEHH

7\IDVDCR

2 \WR SR GH VDIED FRUHVSRQGEH DOADVDER D RAD &DVD GH$ FRILED SRUP RAYRY
CHVHIXUGDG R GH SLRMAAYQ HOFX SXHEH VHUGHQAR GH@P WP DUHIYQRHQ
RAD ( OADVDGR GHEHIP SBP HQBUMHFX QR

e 3HP DQHHIHQ @ &DVD GH$FRILED UHSLHVHQM XQ UHVIR SDLD @ VHI XUADG
GH @ P XWU \D TXH VX DIUAVRU FRRFH @ XELFDAYQ GH @ FDOVD R SRU
WDBUH GH XQD GFDIEDG SHTX MD GRQGH HY XQ UHVIR SDWD @ P XMU
LOMABUUHRQMKIUM SR HAR GHYIED HQHP WP RXX DU

« ( ODJUHVRU KD LGHQWNIFDGER @ FRP X @ GRQGH @V RV KUV RV DUMMQ D XQ
HAEEGHP IHOR HOXFDRR

. /D P XMW FXHOB FRQ LHEHV SUP DUDV R VHRXQEDUDY HHARDY HQ RWD
FRP XXDRWHIYQ

« 6H SUHVHOEQ VWMDARHY GH UHVIR GHOAR CH @ &DWD CH $FRILED
IHDARDERY FRQ @ FRQMYHGAD GRQEH HOWDMDGR CH XCD P XMW SRAUD
| DAQRUHIHAMEGHP IHQR GHIEXHQFIP D GHFRQWYHCHAD

3 DD H HAWDU HOWDMDGR VH GHEH DVHI X DU @ SDUNASDAYQ GH @ P XWUHQ HO
WDVDAR UHDQ] DUXQD FRUHAED FRRUACDAY QFRQ @ UHI L Q GH GHVCR

RSO

/ D GAVHAYQ FRIHVSRQGH D @ GHAMYQ XQMWLDOSRU SDUM GH @ P XWU CH
DEDQERQDU® &DVD CH$FRILED MQ TX HAWWR VHD XCD UHARP HQEDAQ GHOHTXISR

SUR HIMRCDOX RAD IOMYYAYQ  &XDQER HWAMRVXAHGH VH YIVXDQ DHOUHVIRGHD
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GHAMYQ GH @ P XMU LQRP DQER LGP HADWP HOMD @' WWHAAYQ 5 HJIRQDOGH
6HUDP (* \ RIADQER\ FRRUACDQER DAARGHY FRQ @ LOAYAYQ TXH UHDT y @
CHIYDAYQ 85$9,7 ) MFDED 7UEXQDOCH) DP LD HW

6H GHEH R UHAHUD @ P XMU® YICFX DRy QD X GRHOAR GH @0 XMU\ VRIFMIUD
DARYDAYQ GH @P DR GH HP HIHZAD HQ & FDVRY HQ TXH HOUHMIR WIXH
VIHQER DIR YMEO 6L @ P XU UHKD D X @ R DP ERV RUHAP IHORY HWR GHEH

TXHDUFRQL QDR

SHMR

( OLHAR HV @ GHAMYQ GHOHTXISR SLRHVIRDO GHELGDP HOM MVWIEDED CH
SRHJWELP ICR D @ UMMGHAD GH @ P XMUHQ @ &DVD\ VRIFMIUVX VDI (AR
SXHEH REXUIUSRUP RRYRY TX HBRQJIDQ HQ UHVIR @ LOMIUGDG GH @ P XU CH
@VRADVP XMLHY GHOV RVQUDV R/\ RGHHTXISR

3 DD HOUHMR GH XD P XMiUWH GHEH VRIAWRU XCD DAMU] DAYyQGH @' WHAHYQ

5HIIRQDOGH 6HLDP (* \ D QYHO1 DARQDO FRMGHDQER XQ 3@Q CGH 5HAR
$VMIMR $G-P A VHGHEHIQRP DUD @) MFDED R 7UEX QOGH) DP LAD VI Q

FRUHVSRAED

3 DD HARXARUHOIHWR GH XD P X MU VH GEHUAERXP SIWHRQ GRRMI XHQM

. /DV HFDUDEV WHIRDBY GH 9F0 GHEHUE) HDERDU XQ IQRPH
I XQEDP HQBQER HOUHALR FRQ VX DSUHADAY Q WFQFD @ FXDOVH HVIDUED @
8QEG GHIF0 GH 6HUDP (* 1 DARDO$MP WP R GHEHUAR) VXSHUYMVDU HO
3@QGHS5HMR TXHHDER HHIAVSRUMYR &DVD GH$FRILED

« /[ D&DVD GMEH D TXHWH VRIAW HOHW R GHEHUEHDER DUXQ3@QGH5 HMLR

SR TXH G2 FXHOD CH @V JHWMRHV [QOMIQAMYY ERQDBN TXH WH
1P SGP HQEIUAE) SDLD UHVI XDUEDUM VDIED CH@ P X MU GHP RGR TXH FXHOM

FRQUHGHV GHDSR RHQWCRV @ AP EMRY TX HHVX 81 SHIMHOM
. 8QDYH U-DQ DD @ VRIAW @0d UHD 72FQFD 1 DARQDO VH FRQBUEFRQ XQ
SOIRCH  KRUDV SDUD HOAHI DULHVSX M

« / D&DVWD TXH HHAWD HOUHWR GHEHUAHEIQRP DUD @ ) MAD@ R 7UEXQDOCH
) DP lMDWWH] QFRUHVSRQED ARRWAQAERMHARQ85%$9,7 ) MD@ R 7UEXDO
GH) DP 1AD \ &DPECHRY

o &DPEICHRY SRAMEDAMDU FRP R P IAWWR CH TH HQ HOSUIRAHWR GH UHER \
EUQEUHDSR RDCHTXISRY D@V G AY P XMILHY HQ FDVR CHVHUQHRRVDUR
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« 61HP SUIH VH G-EHUER UHFHU YIGRX DD @ P XM D XQ &HQAR GH @ 0 XMUX
RAD LOAMICAD GH DMJAYQ SUHVHIM HQ HOMULMRUR 6L HID @& UHKD] D HAR
GHEH TXHEDURRQWLI QDGR HQ @ FDLBHD GHIQMUYHAY Q

« (QFDVRGHTXH® P XMUHMIFRQ X Q@ FRQGHID TXH @ REQXH D SH.LCRARU

HQ @ &DVD CH $ FRILED ARULHVSRQGHUAEHODYIVR D @V SRIFDV WEXCDBV \
| VFDED FRULHVSRQAHQMY

) DEBHP IHR

&RUHVSROEH D VMWOARHV GH GHFHVR GH P XMLHY P LHOADV VH HOPXHOADQ
UHMAEHQER HQ XD &DVD GH $FRILED 6L P X MM REX UH GH IDRAR P LHOADY @
P XMW VH HFRQADED HQ @ &DWD @ &RRUECDERD GHEH FRP XQEDUH FRQ
&DUDEICHRY \ FRQ VHYHARY CH VDG SDLD @ FRQAMMEFRYQ GHOI DIBAP IHOR
3RAMIRP HOM &DUIDEICHRY VH FRP X @FDUEFRQ HO® ) MFDOGH WUR \ HO
6HIMERO @AFR/ HIDO60/ $GP A/ VHGEHIQRP DUGHIRP DIP HADBD @
(DD SHIIRPOGH 980 GH 6HUDP (* TXHQ D VX YH UHSRUBUE @
MWYCHY Q DOQYHOL DARADO

(O SIRFHAP IHQR DOMUIRU \BP EIZD \H GHEH @MU D FDER HQ FDR CH
|DEBAP HOR CHXQ D11$ HQ GHSHYGHIADY GH @ &DVD GH$FRIIAD DIHIDQER
GRWIXHOM

. / DFRREQERD GH® FOVD RVX IHP SOJ R GHEHJEDSR DUD @ P DAHR
FXEERD GO11$ IDBAR H OV JHMRHY GH FRP XQEDAYQ FRQ @
IDP D\ RUIHEHVGHDSR R

« (QFDVRCH TXH @ QD QIR X DERBMAHM | DAACD R VH HIPXHOAH FRQ
P HAGDV GH SLRMAAY Q YLTHOMY FRQWIEX @GN GHIDP LOD VHGHEHUAR LIADU
DOMEXCDOHVSHRWYR CDQER FX 1M GHOGHHWR

6HIXIP LHOR

8D YH TXH @ P XU VDB GH @ &DVD CH $FRIIED FRFO\H @ HESD GH
IOMYHQAYQALHAD\ FRP IHJ D®IDVHGHVHIX P IHQR ( QHB | DVHVH DSTFDQ
LOMKXP HQRY SDLD P HAU G QYHBV GH YIRBIGAD\ UHVIR HQ @ P XWU FRQ HO
I1Q GH FRQRAHJ VX VIWDAYQ HABQER IXHD GHOQVSRAWR \  Dve GHMABU
VIWDARGHY GH UHVIR TXH DP HIWQ XQ QXHYR IQIUVR D @ 5HG GHEHUOP (* R
D RADV LOAMIGADY R P HAGDV GHSIRMAAY Q

(O VIXP HQR FRMCHD XD HOMHYIMD FRQ @ PXWU CGRP IHADUD R
WMBIYQED \ FRP SOP HQEUDP HQMVH SRAEFRQERBUD | XHMY VHRXQEDUDY
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BBV FRPR WHGV (H DSRR IDP LGDU R IQAMYARGDO TXH SXHEDQ DSRUAU
IQRUP DAYQ ARP SOP HQBUD MHP SIH\ FX QER @ P XMIUHWE GH DRXH.CR FRQ
U-D@ DUHM FROEPR FRQ H AHSAYQ GH & FDVRY HQ TXH QR VH @ KD SRAGR
FROERPEUHQ DOP HIRV  IOMORY  7RER HAR GHEH HYDODUH VHI Q HOFDWR
HVSHRILER

(Q & MW (H UVIR DOR \ R YMUOMHP S\H VH GEH UDd DU YIMWW
GRP IHAPUD MHP SLH TXH HIR (R ARP SURP Wb @ VHIX IEDG CH @ P XU SRUMR
TXH VH VXJIHH ARRACDUDSR RV FRQ @V IHGHY GH DSR R TXH SRAUDQ | DROMU

HOFRQIEPR

8D'YH U DA @ HYDOXOAY Q GHWIXIP HR VL VH FROAMMD TXH @ P XMJWH

HOPXHQAD QXHYDP. HQM YLYLHQGR YIRBICAD VH HYDOD VX LHQI UHVR DOGVSRMYR
&DVD CH $FRILED HQ FDVR GH HYDOXX DvH UHVIR DOR\ R YIMIO R EIHQ GHIYDUD DO

&HOAR GH @ 0 XWIU VL HOURVIR HY IQADOR P HAR R IHQER JWDYH SHRR FRQ
UHKD| R SRUSDUM GH @ P XNMUDOHQ) UHVR D&DVD GHS FRILED

( QUAVXP HQ HOMHIXIP [HQR WHQH SRURENARYRY

« $STFDUHYDOTAYQCGHQYHBN GH YIRBIGAD\ UHVIR

. (' YDODU® FROMXI.CDG GHOSLRAHVR GH DIMCAY QHQ YIRBIGAD\ SVFRVRADO

. (' YDODUXQD SRUE®I GHIYDAYQ \ D VHD IHR] DQER @ GHUYDAYQ D &HOAR
GH @ 0 XU FRUHVSRQEHOM D VX WULMRUR R EIHD FRQ RADV LOAMYARCHY
W QWD QHHMAG

« SROEPEU D @V P XWILHV \  SURSRGHLBN WDEDAU HQ JUXSR MQR D RADV
HIUAVDEDV GH @ &DVD &RQRP DAYQ GH JUKSRY GH P X INIHV VREUAMLYLHOMY
(H YIRBICAD

. (QFDVR GH GHWAEUMH UHVIR DOR\ R YMIOVH R UHFH LHQIUHVR D 8DVD CGH

$FRILD WH FRREQ FRQ 85$9,7 R ) M@ FX QAR FRUHVSRYD \H
VRIFMD DPWYDAYQ GH @P DED GHHP HIHCAD DWDYRY GH6$77 HOAH RADY
P HAGV SOLD @ VHIXUGDG GH @ P XWU 7REDV ARV P HAGDV \RP DAV

GHEHQ FRORUHRQ VX FRQUHQWP HOR
( OP RGHR GH IOMYHCRYQ FX 19 FRQ Q PHR\ S@ RV GH VHIXIP IHORY CH

CPXHER ARQ HOMBR GH HTUIHWVR CH @ P XMU WWOHRP R &R P XHWD @ VI XIHOM
WED
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7DE@ 1 PHR\ S@ RVGHVHIXIP IHQRVH] QWSRGHVDICD

510984 -% 4% 6% *& 50

. HMWHIXPIHOR GDVDSDUMGHD®\VDID
&P . RWMXPLHIR(QM \  GDVDSDUNGHD®VDID
HOWHIXPIHOQR D  GDVDSDUMGH®\VDID

HUWHIXIP IHOR ' MGH® GV D SDUNMEH O VDD

Oﬁmﬂ
qWIXPIHQR D GDVDSDUNMGHO®VDIED
SRR o +QFRWHIXP HOR &RQMP XMUD®/ GDVDSDUNCHD
\VDICED
3B o +QFRRWIXP IHOR ' MGH®Y  GDVDSDUNCGHDVDIGED

) XHM 2 UHQBRARCHY 7@FQFDV ' [VSRAMYR &DVDV GH$ FRILAD 6HLDP (*

/ DICDHQHOH XIIR

&DED &DVD GH $FRILED FXHQD FRP R P &P R FRQ XQ HTXISR VIFQFR FRP SXHVR
(H XQ D FRRUEADARUD SMEY®ID WDEDWMGRD VRADO\ HEXFDER DV GH WDR
QAUHAR (Q @ P D RUD GH @V FDVDV \VH FXHOW \BP 120 FRQ XD SME/®ID

IQDOR MYHQIOGH P HAD MUDE \ HOP X\ SRADV \H FXHOW FRQ DERIDAD R
SXHV HQ JHCHDOM DAY Q MUEIED VH FRRUACD FRQ HODERIDAR D GHOSHOAR
H @ 0 XWUGHOWUMRUR ' DER TXH @V &DVDV GH $FRILED VRQ HARXBEDV SRU
SIHAMBGRHY GMMDRY DOSHUDP (* SXHAH REXUIU TXH HQ DOXQRY FDVRY &Y
HWPX\RIH GHAGDQ DXP HQEU @ GREAYQ SLRHVMIRIDOFRY UHRXURY SLRSIRY
SHRQRSHIAWP IR

(ODSR R SMFRYJIFR \ VRADOWH UHDAI D HQ @ P VP D FDVD SXHV \EQR @
SVEy®ID FRP R @ WDEDNACR D VRADOVRQ SLR HMRCDBV [ LBV TXHWDEDAQ HQ @
FDVD HQKRIDUR AXUR GHCP WP RP RGR TXH @ SVF/®JIDLQ DQR MYHICHO @V
FDVDV HQ @V TXH KD, TXIHQHV WHOHQ XD MRUCDED GH P HAR GD SDUD WDEDIU
FRQ @V QUDV RV TXH VH HIEXHWDQ HQ @ FDVD $ M UAVSHAR FDEH VHID@U
TXH HOP RGHR GH LOMYHQAY Q GH @V FDVDV GH DFRILED FROMP SO @ DMAYQ
SVERGJIED I[QAYIGKDO TXH FROMP S@ XQD HYDOCHYQ ADIQ/\WD @ FR
FROAKAAYQ GH XQ 3@Q CH,QMIYHIAYQ,QAYIGXDO3,, \ @ P SBP HOEAYQ\
HYDODAYQ GHO3,, < DA AY FROUCHD WDEDR JUKSDOSRU PHAR GH @
FRQRWP DAYQ GH JUKSRY GHVEHXQ HIRTXHVRARHGXADAR GROGH VH EXVAD
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SUREGP Dl DU @ VIRBIGAD FROAD @V P XIWILHY HQ XQ HVSDAR VHIXLR \WDEDAU
HQ HVADWI LDV GH DXVRFXIGDER \ FXIGDER P XWR \  FRBPW] DU\ QLXQAU &V
CHHKRV GH@OV P XMLHY\ HAADMI DV SDD @ SIHYHIRY Q CH @ YIRBIGAD

( Q HOFDVR GHODSR\ R MUEFR HAM HQ JHHIDOCR H MM HQ HOP IMP R HTXISR
VZFQFR GH @ FDVD SRU® TXH VH VXHBI FRRIAQDU FRP R VH P HARY FRQHO
DERIDGR D TXH WDEDND HQ HOSHOAR GH @ 0 XU FRUHVSRQEHIM DOMUMRUR

CROGH HVWED FDVD HQ &KLBI @ P Dy RUD CH @V FRP XQDV FXHQBQ FRO XQ &HJAR
H @ 0XWU TXH SHIMHHQ D 6HUIP (* SHR VRQ HWRXBARY SRU &Y

P XQHSIRV

30D HOFDVR GH VXV KUV RV @ WDEDWGRD VRADOGHOHTXISR UHDQ D @V
JHVMRCHY SDUD LOFUELLBN HQ NILEGHY LQ DQABY R HVRXHDV FHUIFDQRY D @ FDVD
GHDFRILED DVEFRP RVEP E120 VH SUHREXSD GH @ LOVRUSAYQ GH @ P XMU\ VXV
KNV RV HQ HOVHYAR GH VDOG P A¥ FHFDQR (Q WM VHOAMR \VH SUREXULD
UHD@ DUXQD LHOUH A Q\WMULVRUDOGH @V P XMLHV\ VXV KV RV ( QUHDAYQD
@ UHAUDAYQGH @V QUDV\ QURYHQ@V FDVDV R VH FXHOW FRQ SHYRDOSDLD
HOFXIGDER R HQAHMQP LHOR 1QIDQMD SRU @ TXH HAR VH UHVXHIYH HOAD @V
SURSIDV P XMLHV\ @V HEXFDER DV GH WDWR ALHAR TXH HQ JHQHLDODSR DQ HY
HVMWER GHFRVDV

(Q ® TXH WHIHH D @ RUDJ] DAYQ FRMADD \ GRP GMFD CGH @ FDVD DO

P RP HQR GHOQ) VR VH UHDT] D XQHIPXDAHFRQ@V P XMLHY GRQGH VHVRIEMD
XQ FRP SLRP MR GH DE&XHHCAD D @V QRWP DV GH FROVYHAD H STEDQER TXH
H MM XCD FRP XQGDG P D\ RU\ TXH HORENMMYR HV JDUDQW DU HOELHQHWEU CH
VREDV\ WRCRV FROVGHLDQER TXH HQ @ FDVD FRQVYHQ P XNALHV DGXGBV QD \
QURY

30D @ HIXOAYQ GH @ FRMYHCAD IOMLD FDAD &DWD GH $FRIIED GHEH

HDER DUXQ 3 IRFFRR GH &RMYHZAD FROUGHDQER @V RUHQEARGHY WFQEDY
HQAH) DAV SRUBHUCDP ( *

$GP A/ \VHUDI DQDVDP EGDV GRQGH SDUMASDQ @V UIVIGHOMY\ HOHTXISR HQ
@V PXOBV VH GAGH @V FRDV FRMEDCDV BBV FRP R @ RUDQ] DAYQ GH @V
RP LDV @ A@VWIEXAYQ GH @ @ SIH D GH @V KDEMIARHY GH BV HVSDARY
FRPXQHV @ RUDYDAYQ CH @ FROVMYHQAD SDWD KDFHU DRAMIADGH HQ
FROMQR HF &DEH VHIDDUTXH REDV @V GERHY GH FRACD\ @ SIH D HAKE) D
FDUIR GH @V UMGHOMY GH @ FDVD MIQ H MA@ H \WLLDM DAYQ GH QQIXQR CH
HRY VHERY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R



SINEPEBJEPNVVE TRCHMT $CHPT@EBIBTNVRETVIRNBT ER\VIRATBE-H O

/D RUDQDAYQ FRAMADD DQMIRP HOM GAVAUWD SUHVHOED EDWEOMV
FRP SONEDGHY FROUGHIDQER HOADUR TXHWDHQ @V P XMUHV\ VXV KUV RV KD

XQ WP D GH GAVDUDLIR SLRSIR GH \WQHU TXH VDI GH W HORUGR\ @UDUD XQ
OJDU TXH HY XQ HVSCHAR LOMMARDOCRYGH KD SHWVRIDV GHVFRQRAGDY FRQ
@V POBV KD TXH FRMYU KD XQDV QRIP DV XQ@DV LHI@V TXH VHIXWU HW
3RU@ \BQR @ RUDQY] DAYQ GRP SAMFD \ @ FROMYHZAD VRQ XQ WP D TXH
GHVDI D EDABQM @ LOMYHAYQ

( Q UHDAYQ D @ FRMYHZAD HV VP E1IZ0 P SRIUEQM P HOARCDU TXH @ @D
D YH PDRUGH PXWH PLIWOM CH QAIHHOM/ QCARQDIEDGH HY
DRMD® HOM XQ DVSHRR GAVDIDQM SXHAR TXH DVSHARY BBV FRPR @V
FRP ICDV @V IRPP DV GHRUDJ D HF P XHWADQ @V QLHHJADY FXGXUDBN TXH
VLCRVRQGHELGEDP HQM DERUEDEV SXHEHQ VHUSXORY GHFRQ @BWR

/ DV FRQAARHV R P HAAV GH FROAROTXH VH \RP HQ UHVSHAR DOH WURU
SXHEHQ YDUDU HQAH @V FDVDV GH DFRIIED KDEIHQER DOXQDV P A UHWAMBRYDV
TXHRADV DXQIXH H MMQ GQHDP IHQRY JHIHDBN TXH VRQVHIXICDV SRUREDV

(Q HM VHOMR DOP RP HQR GHOHFXDAH LQADOFRQ @V P XMLHY \VH GV
H STFDQ AHWBV P HACGDV SDUD HOURVIXDUER GH @ VHIXUGDG\ FRQIIGHCADIEDG

GHO MW\ WH eV SICH PR FRQ HOXWVR GH LHAHY VRADBY TXH (R WH
SXEQXHIRR GHOQV DDV HiY

( VWM SXQR IHVSHRAR D @ VHIXUGDG SDLHH VHUXCR GH & DVSHRRY GHP DL RU
WOWQ VHI Q R LHDEGR SRU @V IXCARDUDY GH 6HULIP (* TXH IXHRQ
HOMHYMEGEDY SXHY UHVXAD QIIEXORVR HFRQADU HO HTXIGEUR HOAH M@
VHIXUGDG\ @ DXVRQRP & MMYDAYQ TXH VH YXHIYH HVSHAD® HQWM FRP SBID FRQ
@V P XMILHV P A¥ MYHCHY SRUMCHUXQXVR P AY IQMQVR GH @V UHGHY VRADBV\
BV AVSRAWYRY WFQRDJIFRV

( QWRER FDVR VH REVHUYD XQ JUDAR CH | ®f LELAGDG D HWAM UAVSHAR VIHOGR @V
FDVDV \ VXV HTXISRV TXIHHV 11IQD® HOM YDQ RWIQER SRU SRUARCHY P A&/
SHP IMYDV R P /A UIMWAIPRYDY FROUGHDQER DGHP A% HOURVIR GH FDAD P XU
HQ SDUAEX@U ( Q HM VHOAMR HV \BP EIZ) [P SRUBIQM TXH HODVSHAR CH @
VHI XUGDG VH REVHUYD FRP RP A%/ IHBIYDOM\ LHR] DERHQHOFDVR GH@&DVD CGH
$FRILCD SDUDO XWLHY 9 WP DV GH 7DD

5HVSHAR D @ LHDAYQ FRQ HOH WURU HQ &V FDVRV HQ TXH @V P XMILHV VRQ
WDVDEDEDV D RAD WHILQ GHOSDY HWEV SXHEHQ VDIU D WDEDNIU D EXVFDU
WDEDVR R D KDFHURWDY DPRIGDGHY VBBV FRP RWHP M FRP SUDV HIF

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD



EINEPEBIEPNWE TRCH VT SHPT ERIBNVRSTVRNBT R VIR LBE HOS
&DOSDAGOG\ FDUIDAMAMADY GH @V FDVDV GHDARILEGD

SRQAARGHY 1Q UIDHAKRMUD\ HTXISDP IHQR GH@V FDVDY GHOFRILAD

/ DV FDVDV GH $ FRILED FXHQEQ ARQ AHIRY LHTXIMMRY LHVSHAR D VX XELIFDAYQ
LQUWPDHAAMKRMUD \  HTXISDP IHQR &V FXDBV VRQ H LJICRY D & HARXMWRUHY SDUD

VXIP S&P HUUHYQ

D S8HMAyQ\ DARWR

. (OIQP XHE®I GHEH HIFRQADUH HQ §SWP DV FRQAERGHY \EOR HQ WX
LQ LDHAAKPMLD FRP R VX HTXLSTP IHOR

« ' HEH VHUGH DFFHWR 14B0\ VHIXWR 1GHD® HQM XELFDGR FHUD GH DIXQD
IOMMAYQ FOYH SDD @ P SOP HOEFAYQ GHO PRGHR FDUDEIGHRY
WEXQDBN HF

. 6H GEHQ DERSU \RADV @V P HAGDV QHRHVDUDV SDID LHVIXDUEDU @
FRQ LGHQADIEDG CH VX XELEDAY Q

E ,QUWHWMXRMWD

. | RVHVSDARY GH @ &DvD GHEHQ VHUOJI DLHY VHI XURY SDUD @V P XMLHV\ VXV
KLV RV FROUGH DQGER TXH VH WD GH XQ HVSDAR GH FRQVLYHCAD | DP LD\
FRP XQWIUR  HQ HOFXDOVH G DFRP SDID HQ XQ SLRAHVR GH IQMYHCAY Q)
UHHDER DAY QCGHVXV SLR HARY YMIBN

. 6HGEEHQJIDIDQW DUHVSDARY\ P RELADUR DFRUEH DOGHVDULRTR SVIFRP RRU
H 11$ FRMGHDQR @V QM GH DRHUR D VX HESD CH
GHVDUR®R ( Q FDVR GH @REOMY\ QUDV\ QUIRV SHTXHIDV RV VH VRIE\WD
HVSHADORXL.GDGER FRQ P HAGDV GH VHIXUGDG SDD UHVIXDUEDU @Y HVSCARY
HQTXHWHGVS@| DQ

. ( QFDVR GH TXH HQ HOGVSRAWYR VH HOPXHQAHQ P XMLHY\ RQUDV QUIRVR
DERBMAHOMY HQ VIWDAYQ GH QVFDSDAGDG VH GHEH SUREXUDU KDELQAU
HSDARY TXH R REWERX@EHD VX GHVSDICP IHOR DADSWQER @V
FDLDPMAANFDY GHOCP XHE®

F SRQAARHVGHWHIXUAG

([MMQ FROGARWV EAEIFDV GH VWIXUEG QAWEXAYQ GH HVSCHRV \
HITXLSDP IHQR TXHVRQ @V LI XHOMY

. FRRECAYQ FRQ FDEICHRY \ 3@Q &XDADOM GHOVHARU GRQCH W
HOPXHOAD @ 8DVD GH$FRILED

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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. QVSRHUGHWIIRQRILR\ FHX@U

. FROAROGHOQI UHVR DACP XHE®! P HADQM UHIMAR DCP RP HQR GHODFFHVR D
@&DVD\ DWDYRY GHALPXWR FHIDER GH79

. HAGP XHE®I GHEH FRQBUFRQ XQD VRD YD GH DFFHVR FROARDGR SRUALFXUR
FHIDGRGH79 P RQWVRUHDQER HEXHQIXQARDP HOR GH@V F4P DDV

. LHBV HWUDV GH XD DOMD GH P HARY FROMXD TXH QR SHP L\
YIMELQEDG KDAD HIQMIRU

. YHOEQDV\ RYHQEQD®N FRQUHDY CHSIRMAAYQ

« HAKPXUD GH @ FDVD KHRKD GH P DIMDBN \W QCRY

.« EXHQHABGR HQ @ HAKRMUD GHSIVR WRKR\ SDUHEHY

« IAVIXDLER GHQUDV\ QUIRV\ SHYRDV HQ VMDA Q GH @VFDSDAGDG SDLD
@V HVADBLDY\ O DUHY HQDAMUD FRQ G-MQLYHBN R SHOAHOMY

. FXP SIP IHQR GHQRP DV SDUD @ SUHYHCAY Q GHICAHARY

. FHUWIEDAY Q GHIQAMDARHY GHIDV\ HBPWAGEDG

. VDIV GHHP HIHGAD VHIDDADV\ GHVSHBADV

. P HAV GH DFAAAMELGEDG SDUD SHY/RDV HQ VWOAYQ GH QVFDSDAGDG HY
DFFHVRV GRUP MRURY SDWRY \DOV\ HVSDARY FRP XQHV

. FRRUGCDAYQ FRQ IQANYARGHY HVSHADDARY HQ VHIXUGDG SDUD HAREGRHU
XQ3@QEHBHIXUAGSDD®EDVD

G ' MMEXAYQ\ HVSDARVP &JP RV

/ DV FDVDV GH DFRILED GHEHQ FROEU FRQ B VLI XIHOMY HVSDARY QVSRAEGV
SDUD HCHTXLSR SLR HMRDO

. 8D RIAD SO ® FRRAQPRD FRQ HOPREMMUR \ @&/ HIXISRY
FRP SXVEFRCHY QHFHVDURY

. 8CD\DD SDLD @ DIMAYQ JUKSDOFRQ FDSDAADG GHDOP HRY - SHIRIV
FPRIV FRQ P READUR QHHVDUR SDD HO GAVDURTR GH DRMGDGHV
JUKSDBN

. ' RV \DOV SDLD DMQAYQ LQAYIGKDO FRQ P RELADUR \  FRQAARCHY TXH @V
KDJ DQXQ GFDCDFRIHERU

. 8CD VDD SDWD HOWDEDR FRQ QuDV \ QURYV FRQ HVSDAR VXILEHOM \
P DMUDGBN SDLDMHIR

. 8D VDD SDUDWDEDNR GHCHTXISR FRQDCP HGRV  SXHRY GHWDEDR FRQHO
P RELADUR\ HTXISRY FRP SX\BFRD®N GHHVDURY

. 8D VDD RIAC SOD @V HXFDERDV FRQ P REWGDUR \  HTXISDP HOR
QHAHVDUR SDUD VX @ERU

. 8Q EDIR FRP SGMIP HOM HTXISDERR \ HQ DAHPXDR IXQARIP IHOR
H FOMYR SDIDHCHTXISR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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. 8D PIQ . MKHHJ FRQ MYCSOWRY P IRRRQEV KHMERU WPR\ XQ
| I REDUSDLD XVR GHOHTXISR

/ DV FDVDV GH DFRILED GHEHQ FROBU FRQ B VLI XIHOMY HVSDARY QVSRAEGV
SDLD@VP XMLHV\ VXV KRV DV

. 8QD KDEMIAYQ SRU IDPID XCD PDAH H KUV RV SDWD VX X\R FRPR
GRP MRUR R FXOURY FRP SDUMRY ' HEH HAWIU KDELQBICR FRQ XQD FOP D GH
SODID\ PHAD\ XQ FOP DIRM GH XD SO D FRP SBMIP HOM HIXISDADV
FEVHW YHDGRU EDBCD GH FDP D DQAGMI DQM X QHVAMRUR R HQ VX
GHHAR XQD P HVD SDUD QuDV\ QUIRV X QU@Q FOP D SDLD DEAU XD
SHYRDH WD HQFDVR GHVHUGHAHVDUR

« 8QHVSDAR SDLD @ FROMYHZAD @MQJ \ R VDD GH HEU TXH FXHQM FRQXQ
Q P HRVXI IHHOMGHM@RQH P HVDGHFHAR 79 \ HTXISRGH' 9!

. (VSDAR GH FRAGQD FRQ FDSDAGAG DEHFHXDD DOQ PHR PAIPR GH
UMGHOMY ( TXSDED FRQ FRAGD \ KRUCR LQGX WIDO XQ @YDSOWRY GRE®
R/ HWHDRH JDGEY PHDW XMMIR/ YOMD HF RV
P IBRRQEV XQ KRUR HZAMEFR JWDQEH CRV KHMAERH RV (EXDERDV
&8RO XD GHVSHOD VXIIHHOMP HQM DP SID SDID JX DEDU DIP HORY
DEHP AY GHAVSRCHUGH XQD FRYJHDAR D

. 8Q HVSDAR CH FRP HARU XILFHQMP HOM DP SQR \  HTXISDER SDWD XQ
Q P HRP Z P RGHSHYVRDV UMGHOM

. $OP HRV XQ EDIR FRP SBMR FDE FX TR ICP DV ' HEHJE FRQBU FRQ
HVSDAR SDUD WD GH EDIR FXHLBR FRP SBMR FRQ GX KD W@ RQR SOUD EDIDU
CPEOMY\ QUDV\ QUIRV SHTXHIDV RV ' HEH QVSRQHUGH DOAG-MT] DMV \
SDVDP DQRV HQ GXFKD EDAD GH EDUR HVSHR SRUB \RDAV SRUSDSHBNV
GHEDUR

. 8Q PXDUR SDLD HOMYDER CGH IRSD \ WQAGR @YDERWD FHOMIXID \ R
VHDGERD \WQEHHR FDQDWEV SDLD @ LRSDVXAD\ GH SOQFKDGER HF

 8QDERGHIDSDDP DMUDBN\ HITXISDP IHQRY

. 8Q HVSDAR HYQ HOH WURU GHOIGP X IH®! SDUD FXEHBV GH EDVXUD JWDQEHV
FROMQHERUHY FRQWBSD FRQFDSDACDGSDLD. QAR FRQAHUHKHLP GFR

. 8CDFDVHD SDLD RV AARV GHIDVEH N®VFDD X @ HQFDR GHQR
QVSRCHJGHJDV D JWDGHR FDUHD

« 0 RELADUR [Q DQAD MAD GH FRP HJ FXQDV P XADER WV DEHP AY GH MIXHMY
MHIRV\ P DMUDOGAGARWR SDLD QiiDV\ QURV P SBP HOEGRY HQ HVSDAR
FRP Q

. ' IVSRQHUGH FD®IDFRYQ HWX DV HERPWIEDY JDV R BUD R EIHQ XQ VMWP D
GH FD®1 DFAY Q FHOADO\ GH YHOMDAYQ YHOMDGRUHY JWDQGH RVMWWP D GH

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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. DIWHDFROAARDGR DAR.GHD @V FRQEAARGHY P HMRIRGJIEDV GH O WHIYQ
.« ' VSRHJ GH &DBIRQVVXIIHHQMY VI Q QVWEXAYQ GH WMWP D CH
FDAHDV VXP IQMRR GHJIDV\ FDQWEDG GHEDIRY GHAGP XHE®

71HP SRGHSHP DHIADHQ@V FDVDV GHOFRIIGD

' HDRXH.GR D OV 2 UHQEARHY 7ZFQFDV HOMNP SR GH SHIP DQHGAD HQ @ &DVD
GHSFRIICDHVCGH P HVHY SURP HAR R REVMEQM HOWHP SR GH IQMIYHAY Q\
SRUMIQR GHSHP DQHADHQ @

DD SRAUE HW" ;[FERJGDIGD3I-LP[I;]—Q:LDSU:PI-GRI—Q&D\/D\/G-|
FRMAHDQER ©® MWOHRYQ

HVSHRALED GH FDAD P XMU 1R

REWEQM GH DRXHR D ®&V

ARV DSRUBGRY SRUGHUIDP ( *

@V WHP SRV SURP HAR UHDBV HQ

® PR/  DIRV KDQ MR

FHIDQRVD®Y P HVHV

EDEHMVHIDIUMP B TXHHQHD ) XM ( @ER DAYQSIRSDHEDHDIQRP CAYQHINHIDED
FROM\R DRMDO GH 3DQEPID  seHae(+

SRUGRIG ~ ®VHIUHVRVVHKDQ

YXHIRP X\ QLEAGN SRURTXHH MMOP XLV TXH @YD XQDIR RICFOVR GRV
DIRV HQ@V &DVDV GH$FRILCD

( YDOOAY Q GH @V FDVDV GHDFRILED

(OBWRIWP D GH $WCAYQ 3WIRMAAYQ\ 5HSDUDAYQ HQ 9IRBIGAD FRQAD @V
0 XMILHW QR FXHQB FRQ XQ VMMP D GH HYDODRYQ TXH SHUP M HYDODU HO
FXP SIP IHQR GH REVAMYRY\ P HBV 1 R REWEQM \eFXHQEIQ FRQ XQWIMMP D CGH
VHIXP HOR \ P RMAUHR (H IQAFDERH HDWRY D @ HYDODAYQ GH @
IP SGP HQEAYQ GHO3WRILLP D ( MRV LQAFDERIHV |RUP DQ SDUM GHOGWVHIR CH
JMIQ GO 3WRILPD D& FRPR WPEZ FRUHSRGR D PHWV
FRP SURP HAEDV D QYHOOQAMNARCDO

7DOFRP R VH REVHYD HQ @ \BED @ P D\ R4D CH BV [QAFDERHY FRMGHDERY
SDLDHOMHIXIP HOR\ P RQVRUHR QR FXHQBQFRQP HEBV DVRADEV

$GPA QUXR GH @ REMIRY FRMGHDERY SHP LM HDODU HO
FXP STP HOR CH B REMWYRY HVSHR3 LFRV GH @V &DVDV CH$ FRILED

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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7DED®  ,QAFDGRHV CHJIHWQGHOFRP SRHQM&DVDV GH$ FRILED

1 Y% %03 %8433 1$® 5& 103'-%%  $6. 1-* & 50841830
0 XWVILHV LQIUAVDEDVHY - 0 HQUXDO 1RH MMP HBDVRADED
HIDURWP AP XMLHY ~ 7UP DO DAQAFDGRU 6HX\WI] DCH

" O OFF TXHKDEIHQER \ $Q0O P DGH.D UH HHADOBRY
LQIJUHVDCRHQDURY UHVXQECRY GHIDURW

. RFTRO®% DOMIRHVM
P DQXYIHIRQ Y HOMV
GXUDQMHIIRW

" @ OF-CF 0 XVILHY TXH 0 HQUXDO 1RH MMP HBDVRADED

DSIPEF HAWXYHRQHQIDWHGEH  7UP HADO DAQAFDERU 6HX\WI} DCH

NVIESTROW% SH IQIUHVRHQHIDIRW \ $QXDO P DGH.D IH HHADOBRY

UHVXQBERY GHIDURW
0 XMHVHIUWVDEVD  7UP HADO

1PFHOmEH- @V FXDBV GV \ DQXDO
VHIXIP IHQRHQDIRW

il TXHP HRUDQR

NELIRTOR P DOMCHOFRQERYQ

B0 GHVDIEDHQ
i HYDOORYQGH
VHIXIP IHOR

OXMIHV TXHWHHQY ~ $QXDO 1RH MMP HB DVRADED

1Pk B VDIED GHOAVSRVMYR DAQAFDGRU 6HXWI} DCH

NVESTTR-CD GADQMHIDIRW P DQH.D WH HHADO®RY

UPEE4BRS UHVXQBERY GHIDURW

FORVB PU

) XHM 2 UHQBRARCHY 7@FQFDV ' IVSRAMYR &DVDV GH$S FRILED 6HLDP (*

&DEH VHIDDUTXH HQHODIR @' WHFAYQCH3UHVXSXHWR GHOD LQMMUIR CGH
+DAHYE CH &KIBI UDQ Yy XD ( YDODAYQ SRU 3DQHOCH ([ SHIRV DV GO
BWIWP D GH SIHHAYQ QMDD CH @ YIRBIGAD FROAD @V P XMLHW \
BURILDP D GH DMQAYQ SIRMAAYQ\  UHSDUDAY Q LQMI LDOGH YIRBIGADY FRQAD
@V P XMLHW GHO6 HYAR QDARDOCH @ P XU\ HIXIADG GH JAHR VIHYR
D @ QFD H SHUHGAD CH HYDOOAYQ SURSIDP HQM \BOD @ TXH KD MGR
VRP HWED HO3WRIUP D 61Q HP EDUIR BV UHVXGEGRY GH AFKD HYDOOHYQ H
HQPXHQADQ GAVDRMDA DERV SXHV HBLRILDP DIXH IHAVHIDER HQHIDIR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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'HHAMP RR &/ QFRV [QAKP HORY SDLD HOP RQVRIHR GHOSLRIUP D P A&/
QR SDUD VX HYDODARYQ VRQ &Y ,QRP HV $QXDBV CH * HANQ TXH UHRIHQ &Y
IQAFDERH DOMIRP HOM SUAVQEGRY MQR D RWDV IQRP DARQHV
LHBIYDOMY UHVSHAR D @ HWFXAY Q GH FDED XQD GH @V &DVDV GH$ FRILED

5 HFRP HQEDALRQHY

$ FROMXOAYQ VH SUMVHRER UHRP HQEDARQHY HDERDAEV D SDUN GH &Y
KDAD)] JRV GH @ SUHVHM LOYHM DAY Q

. ( QHOQYHP A JHHIDOH MMQ@P IMIARQHY GDADV SRUHCP DUFR GRP DR
H DAMOM HQ &KIB! LHVSHRAR D @ YIRBIGAD FRQAD @V P XMLHY ( OSDY QR
PXHOW FRQ XCD / H 0 DURR TXH SHLP M DER.CDU HWAD SUREGP /&VD \ @
SUGASDOGRP DTXHWHH @/ H FRQRACDFRP RU H GHOIRBICAD
,OADICP IIDY @ TXH DA-P A HABEGFH XQD GXDIEDG HQ HOWDEP LHOR
MAFDOCH @ YIRBIGAD FRQAD @V P XVILHV SXHV D SXHEH VHU DER.GDAD
HQVHEH IDP LD\ VHEH SHDO$ HAR DEHP A% KD, TXH VXP DUTXH KDAB HO
DIR HOWBR SHIDOCH IHP IHAR / H W®R FRMGHDED HO
IHP IHAR WP R HY GHAU VHWSLLLFDED FRP R I HP LIH.GR VRE DTXHIRY FOVRY
HQ TXH VH SXQHD SIREDUFRQVYHCAD R KXEIHD KRV DV HQFRP Q (WY
@ MIARQHY HQ @ SUEWD \ HQ & LHHHOM D @ SIRMAAY QHQ JHHIDO. DO
DFFHVR D FDVDV GH DFRILED HQ SDUNX@U JHCHD XQD QWRUMYQ SXHV
GHSHQAHYER VL @ P XNAU LQJUHVD DOVIMIMP D SRUVHEH IDP 1aD R SRUVHH
SHCDOVL (B DSTFDQ R GR @ 3 DX\ 8 QULIFDAD GH ( YDOOAYQ , QADOGH 5LHVIR
38(,5 X RAD SDXW® SDLD HYDODUUHVIR \ VLH MM XQD P D RUR P HQRU
HAEQEDU] DAYQ GH &V SLRAHVRY\ SDVRV D VHIXIU 3RURAR @GR HQ &R TXH
UHHH D VHH SHIDOHOSLIRRFRR 9,) W@ DSTED SDLD & GHDRY HQ AFKR
FRQOM \R SRU@ TXH TXHEDUDQVQ DSTDAYQGH @ 38(,5 MQSO RV \ MQ
@V FRMGHDARGHY HVSHADBN HQ UHDAYQ D @V P HAGV FDXWMDUHV\ CH
SIRMAYQ RV P XMH YAWP DV GH YIRBAD FX\ DV DIUMRCHY QR
REXULHLRQ HQ FROM \R LOADIDP LaDU SRUHWP S® HQ HOCRYID JR SRUXQ
DP LJR R FRFAGR HF VHIER WDBGERY FRPR GHORY FRP XQHV ' H ®
DQMUIRU VXU H HORQAHV XQD SUP HID UHARP HQEDAY'Q SDUD HO( WEIGR GH
&KIB1 / D DSLREDAYQGHXQD/ H SDIDHO HHKR GH@V 0 XMLHY DXQD 91CD
/ IELHGH9IRBIAD FX\ RSWIR HARGH/ H \ DH MM SHR HABHVEIGFDAR HQ

HCB REHU/ HIMDAYR

« (QX®D @&D VP 1@UD @ DQMIRJ UHVXOR IHBIYDQM DYDY DUKDAD X(D

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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PDRU IOMMARQDD DAYQ GHO 3WRILPD WBWQAYQ SIRWMFAYQ \
UHSDLDAYQ HQ YIRBIGAD FROAD @V P XMILHW FRQ HOIIQ CH TXH @
H MMGQAD R [LQDGADP HOR GH @V &DVDV GH $FRILED QR FRUDQ UHVIR
DQMFDP EIRV GHDXRUCDGEHY\ FDP ELRV HQ @V DI HIEDV SRV

8Q HWP S®R GH GFKD IQMARDA DAYQ IXH @ RHDAYQ SRU/H GHO
6MMP D CH 3WIRMAAYQ 6RADO FX\ R HWP SR VH SRAUD P MU SDID @
FUDAYQ GH XQ 6MMP D ,QMIHRRUDO SDID @ SIHYHCAYQ DMCAYQ
SIRMAAYQ\  UHSDUDAY Q HQ YIRBICHD FRQAD @V P XWILHY DVHI XUDQGR DVRVX
FROMMGEDG\ UHRXURY

 ( QHOP RGHR DAXDO @V &DVDV GH $FRILED VRQ VRBR XQ FRP SROHQM GHOWAR
GHO3WRIWP D BWAYQ SIRMAAYQ\  IHSDUDAYQ HQ IRBIGAD FRQAD @V
P XMILIHW QR WIQHQER DVBSRUHWP SBR XQ AVHIR SURSIR TXH SHP VB FRQEU
FRQ P HV H IQAFDGRHY DVRADGRY D VXV REMMYRY 3RU B DQMURU \H
UHFRP IHQED HYDOXDU @ SRVIELAGDG GH TXH @V &DVDV GH $FRILGD SDVHQ D
VHUXQ3WRIWDP DHQVeP WP R

« (ODPAMDOP RHR GH IQMYHAYQ FRMGHD D QYHOWYUFR HOHQRTXH
WUMRUIDO\ @ IQMVHARDIEDG QR RBWEQM GFKRY HJRTXHY QR WH
HPXHADQ @& VXI IHHOMP HQM RSHIDARCDT DERY HQ @V RUHQWARHY
WFQEDY  (Q WM VHOMR WH UHRP IHQGD WDEDNU HQ XD PDIRU
RSH.DARQDM DAYQ GH GRKRY HARTXHV  WUUMRUDO H IQMUVHAARCDO
SRQHQGR HVSHADOZQ DVY HQ @ SHIWHAD FXAMUDOGH @V GAMWEV
DFARQHY D GHVDULR@MU HQ @V FOVDV HQ FIRMGHDAYQ GH @ FDGAD YH
FUHAHOM SUIHVHQAD CH P XWLHY P UWDQMY 6L EIHQ HV GH [P SRUBCHD
P DQMHU @ HABQEDU] DAYQ GHO P RGHR (H IQOMYHAYQ SXHV HAM
DVWHIXWD D \WRGDV @V P XWWHY XVXDUDV XQ GHMP IQDCR HAKEXADU GH
DMJAYQ HWM GHEH GHBU HVSDAR SDLD @ UHDA} DAY Q GH DMWAMY HQ YIUXG
GHOV AWDERY UHDIEDEH

« $P SIDU® RHIM GH &DVDV GH $FRILED SDLD 0 XNALHV 9éRWP DV GH 7DV
(Q @ DRAXYDICDG H MM W® XQD GH WAV IDVDV XEIFDGED HQ @ 5HIYQ
0 HARSRDECD ( Q FROMGH DAY Q GH TXH HOGHDVR GH WDV HY XQ GHDR FDGD
YH PAY LHBIYDQM FROQUCHDQERR HORUHAHOM IHYP HR P LUWIDRUR HQ
FROADAM D @V IWAMPAYDY G\ HY P LJWDWUDY GHOSDY  WH UHRP IHQD
FROUGHDU @ FUHDAYQ GH QXHYDV DDV HVSHAD® HOM HQ @V WHIIRGHV
P A FHIFDQDV D@V SDVRV I LIRQMU] RV P A% UHEXULHQWMY

. (Q @ DAXYDIEDG @ JWDQ P D RUD CHOSHYWRDOGH @V FDVDV GH DFRIIED
SIRHMRDBV \ WFQFRY  VH HIPXHQADQ HQ XQ WP HQ FROADRXYDOCH
KRQRIDURY HVGHAU QR WHHQ DVHIXDED VX FRQWMXIGDG HQ HOADEDIR\

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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. PXHOEQ FRQ XQD VHIXUGDG VRADO\ GHHKRY @ERDBN SIHDURY (WD
VWD Q GRMGAHQYD @ SHP DQHQAD @ERIDO | RP HQBQER @ LREAYQ CH
SHIRIDO ® TXH SXHH JHHDU XQ HHAR QHIDAR HQ @ SIRAHVRY
SVERVRARMUEIFRY TXH HANE) @IYDQER D FDER @V P XMLHY UMGHOMY CH
@V VDV ( V SRUGR DQMUIRU TXHVH UHARP LHQED HAXGDUHVADMI LDV SDLD
P HRLDU@V FRQAARGHY @ERWDGN GHOSHIVRQDOGH @V &DVDV GH$ FRILED

. ' VP LWVSHAR D @ QHRHMAEDG GH FRMGHIDU FRPR XQ IDARU GH
YX@HDELAEDG HOKDEHU MIGR Y&WP D GH YIRBIGAD FROAD @V P XWiLHV DO
P HQRV HQ DTXHIRY FDVRV HQ TXH GEKD HYDOTHYQ KD\ D IGR FROMGH DD
FRP R DI CH UHVIR YMIO ( VAR GHELHD VHUFRQMGHIDGER FRP R XQ | DRRUHY
HO5 HIMAR 6RADOGH +RIDIHV VR YH TXH DTXHIDV P XML TXH KDQ
SDVDER SRU HM WER GH VWMDARCHY VH HOPXHQADQ HQ XQD MWWDAYQ
GHVP HAWDED \  HTXHHQ XD DMAYQ \ R DFFHVR SURIMIUR \ RWIGE
HVSHADM DR D@V EIHHY\ VHMERY TXH SIRYHHHY WEIGR

« ) RUEGFU HO WDEDWR [QMIHARUDO HVSHAD® HOM DO P RP HOR GHO
HIUHVR GH @V P XUV GH @V &DVDV GH$ FRILGD GHP DCHD TXHH MR XD
LHG GH SWRILDP DV VRADBN TXH @ SXHED DFRP SDIDUSRUXQ SHURGR (W
UHG GHELHLD SLRYHHUDSR R LOMILDOHQ DVSHRRY HRY/P IFRV SFRJIERY
VRADBV \ GUDBN (Q HAM VHOMR HV P SRUBQM DYDQ DU KDAD @
FRP SLHOWYQ GH TXH HM DSR R IQMILDO\  HVSHADT DAR HV SDUM GH @
UHSDUDAY Q TXH HO, VWBIGR B GHEH D VDV P XWILHV DOQR SLRMIHUVX GHLHKR

DX YD TEHGHIVRBLHD

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R



(VWMQRIRFDW DERGHE267$ 5,8$

([ SHI® $D/ RHD+ICDOR6RB/

&RQAM VR DRMDOCEH @ 9 LRBICHD ARQAD @V 0 XMLHV 9F0

6H DEANQEQ D FROMXDAYQ & ARV P A DRXYDT} DARY HQ LHDAYQ FRQ @ 9F0
HQ HOSDY/ SDUANFX@LP HOM @& WHDARQDGRY FRQ IHP IHARY \WQBWDY CH
IHP IAGR\ RARY GHDRY TXHHQVX P D\ RUD DHABQ @ GHP DQED GHOHYAR GH
DEHIXH RHXIIRY

) XHIM 2 UHQEARHY 7FQEDV ' IVSRUMYR&DVDV GH$FRIIED 6HUDP (*

( V SRUE®! REVHYDUHQ HWM JUARER XQD WIQGHQAD D @ EDD HQ®Y G\ RV
DIRV GHP XHIMV GHP XMILHV SRUIHP IHAR DP ERVWSRY BQR GH SDUIHD FRP R
@V DVRADGERY D RADV P DQUHABRRGHY GH @ 9F0 ,JXD® HQM KD DXP HQEGR HO
Q P HRGHVHIMZADV SRUMVIM GHDR FRP R VH DSUHAD D FRQMXCAY Q

61Q HP EDUR PXDQR VH FRP SDIDQ VRV DRV FRQ HOGH WORMYDY CH
IHP IAGR UHVXOD HYIGHOM TXH @ 9F0  VREWH \RGR DTXHI FDSD] GH FDXVDU
@R JWDYH \ R IQFOSDAMIOM MIXH VHOGR P RAYR GH SUHRREXSDRYQ (V
SUREDE®! TXH P XFKDV P XMILHV QR P XH.DQ SRUNXH VH DARYDQ P HFDQWP RV CH
SUHYHAYQ WLADUD\ GH SIRMAAYQ LGP HADW SHR CR SRUNXH QR HAXYIHLDQ
HOUHVIRCHVHLR
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) XHOM 2 EVHIYDIRUR GHYIRBIAD GHIAHRARQAD OV P XM H/\ DAFHVRD @ MWAD

) XHOM 2 EVHIYDRUR GHYIRBIAD GHIAHRARQAD @V P XM H/\ DAFHVRD @ MWIAD

- PIIBIPTE-#BIVE M $PTB3IB SMBVERSZ 1D
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) XHOM 2 EVHYDIRUR GHYIRBLAD GHIAHRARQAD @V P XM H/\ DAFHVRD @ MWIAD

/ DV VRIAWYGHY GH P HAAV GH SIRMFAYQGH @/ H GHIIRBIAD' RP OMED QR
WDV GH SDUM GH P XWILHV FRP R VRIFMIQMY DXQTXH Ve @ P D\ RUD \BP ELlZD
P XHVAMDQXQ@ H.R GVAHOR

'DRV VRELH RARY GHRY FRQAWD @OV P XWMilHY - HVSHRLEDP HOM  GHDRY

WH XDBV WH SXHEHQ DSUHADU HQ HOMIXIHOM FXDAR ARQ FDWD WQGHCHD
FUHAHOM

) XHOM 2 EVHIYDRUR GHYRBIAD GHIAHRARQAD @V P XM H/\ DAFHVRD @ MWIAD

,QRP DAyQ DAARCDOVRELH 9F0 HYQ VXV QLHHOMY P DQUHABFARQHV SYXHEH
FROVXOBUH HO B VLI XLHQMY MRV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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. &RP SHAR HAEGAMIR ,1$0 8 3R@AFD 1 DARDOSDLD @ $WCAYQ\
@ 3 HYHCAYQ GH @ 9LRBICAD FROAD @V 0 XMLHY GH 7REDV @V ( DGV &RAMD
51ED S&RBFAYQ3RANDV3 EQFDV SDD D@, IXDTEDG\ ( TXADGEH
* HR SS

. 3REHU- XQADO 2 EVHIYDRUR VRELH @ 9LRBIAD GH* @HR\ HIBFAHVR D @
- X\VWAD

$ QMAHGHOMY KMWUFRV\ (RWP DWYRV UIH HUGRV D&V IH XJ IRV

" HVDULRTR KMWUFR GH®A HY\ SOQHY (CARDBY

SRAD 51FD HV VIQDWUD GH G SUGASDBN IQAKP HORY GH SLIRMAAYQ GH

" HHKRY +XP DQRV GH @V 0 XMILHV \ FRQAD @ YIRBICAD KDAD @V P XVALHV

9F0 IQFOM HAR @' HFOUDAYQ GH 9IHD @ SRR Q&( ' $:

@ &ROMHAYQ CH %BP GR 3DUE @ 3OWIRP D CH $FAYQ CH %Y
Dve FRP R HOBLRRFRR SDLD SUHYHQU UHSUP WU\ VDQRRCDU @ WDV CH

SHYRDV HVSHAD® HOM P XVILHV\ QUIRV TXH FRP SBP HOB @V &RQMHGAYQ GH

@V 1 DARGHV 8 QEDV FROAD @' HIGFXHGAD 2 U DQ] DED 7UDVDARGDO

$AARD® HOM FXHOD FRQ XQD YDUHEDG GH LOMKP HORY G DBV COARDBV
HDARDERY FRQ @ SHHAYQ DMIAYQ \ VDCRYQ CH QHHOMY
P DQUHWERRQHY GH @ 9F0  TXH VH SXHEHQ FRQUXEEU HQ HOWLI XIHQM HQDAH
KWV RJFSDRI HV @ZV  FRXQM FRAD UED

/ D REQIDAYQ GHO( WRICR CH &RWI 5 1FD GH FRQEU ARQ XQ VHIMHAR GH DEHUI XH
SOD P XWMHY DHARDY SRU @ YIRBHD EDVDED HQ JAHR DSDUHH SRU
SUPHDYH HQ®/ H GH3WRP RAyQGH M ,JXDT@DG5HDOGH M 0 XU~ GRQGH
CGHP DHD HVSHHELFD VHWHIDD

SV R (O 0IQWMIR CGH -XWAD GHEHJE SRHU HQ P DRD
SIRIUP DV DEHRXOERY HYFRR AQDAYQARQHRHIARO XU\ ) DP LMD
SDLD DHIXUDU® SIRMAYQ\ @ RIHQEAYQ D Y&WP DV GH DIUAVYQ SRU
SDUMGHXQIDP [DUFRQDQIXEHRR D&\ GHDIUHYQWH XDODERRP R
SDUD @ SIHYHFAYQGHIBUREGP D

(Q@/H FROAD @ 9IRBIGAD ' RP GMFD / H VH HAZEGHH
\IP EIZQSRUSUP HDYH @REQIDAYQ DCP HDQWP RQDARCDOGH@V P XNLHY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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HQRCAH &HOAR O XU\ ) DP 1D &0)  CH EUQEDUVHYARY HVSHRILFRV SDLD
@V P XWLHV D HABADV SRUD9F)

SUFX®  3@Q1DARIO

(0&0) GHEHJEGHVDURMDU XQ SOQ ARIDOTXH FRRACH AP R XQ
VWP D XQUEDER OV IOAMYARHY TXH SXHIDQ RUFHJ VHYARY
HVSHADBY D @V SHYVREDV DIHAG SRUMRBGAD GH JAHR R\WEDU
SDDSIHYHILD

SUIRGAR GHHAR G\ VHHP W HQ HVH P WP R DOR HOSUP HU3 @Q 1 DARDOSDLD

@ $WQRYQ\ @ 3UHYHAYQ CH @ 9IRBIAD ,QADICP laDU] 9,) 3/ $129,
TXH LOANM H XQ HW CH LOMIYHCAY Q GHIRP LQDAR $FFHVR D UHRXURY GH
DSR R

U $AHVRDUPXURY GHISR R (WM QYHOGH IOMYHAYQ SIHMICH
RUFHUD @V SHYRDV D HABEDV XQD VHIH GH RSARHY\ UHRXURY CH

DSR R SDUD VDI GHOAF® GH @ YIRBCAD\  SOLD @ FROMMAAYQ GH XQ
QMHYR SLR HAR GH A ( Q HAM QYHOHY GHRHVEUR LQMILDUD @YHMDV
IOAMMARH/ JXEHUIP HQEOV 21* DIHADY IQOMDARDOBV \
R.IDQ] DARHY FARP XQUBUDY HY @ FRRUACDAYQGH® R HIB GHUHRXURY

@H SRR GH POCHD TXH @V SHORDV TH & VRIFMWD \WQIDQ
SRUELIEDEHY GHFRRHJ)\ DFRHHUD BV \VHYMARY QVSRQEGW

( Q HO3MQ 2 SHIDAYR 3/ $129, VH FRGALHD HM P DQADR HQ @V
I XIHQMY DFARQHV

SHYQ ) DARQAMUO® XEFCAYQWP SRIDOGH SHIRDV DHAEDY SRUD
9,

SRRAQU R OV IQMICADY JXEHIPHOEBY \ R
JXEH.DP HQEBV H MMM SDUD JDUDQWY DUDEHIXHWP SRIDO DSR R
HRYP IFR HQFDWRGH11$ DOV SHIVRDVDHABEDVSRUDI,)

SROMMXUGRY DEHIXH WP SRIDBY HQ@V SLIRMCHDV GH%\ &

5HDT} DUXQ IQHABUR CH IQAMMNWARGHY SDLD XBEIFDAYQ WP SRUDO
GHSHVRDV D HABEDY\ FBEGFHUXQD EDHGHDRY

5HDT DUMBEBLHY GH VHOUELD) DAYQ GH @V SHYRDV TXHWDEDEQ
HOFHQARY GHXELEDAY QWP SRIDO. @GEHHY FRP XQUBURY

3URP RYHUDOMCDAYDY FRP XQUWBUDY GHXELFDAY QWP SRIDY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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( Q HODUR VH DSUXHED @ / H GH &UHDAYQ GHO, QANMR 1 DARQDOGH @V

0 XMILHV ,1$08 TXH HBIYD HOLDQIR GH @ HQMDG D IQAMAYQ DXWCRP D FRQ

SUIHXSXHR\ RUDQ] DAYQ .OMUD SLRSIRY (WD G HOAY HQ YJRUHQ HODUR
\ HBEGFH HOAH VXV 1 LQHV

SUP®R ) IQV

E 3IRMH & GHHKR/ GH @ PXW FRODILDERY VIQR HQ
GFOUIARH FRYHARMH \ WDBRY IQMIIARDBY FRPR HY HO
R.CHIP IHQRMUEER FRABLIEHMH

F GRRAQU\ YWIOU TXH OV IQMMARHY S ETDV HABE®] FDQ \
HYPX\MD @V SRANFDY CARDBY VRADBY\ GH GVOURMR KXP DR D

FRP R @V DARRCHY VHARUDBY H IOMYARIDBY GH @ SRaD (CARIDO
SOD O UIXDEDCAHIAHR

/ D FUDAYQ CH @ LOMNARDIEDG HVSHRILED GH SIHYHCAYQ GH @ 9F0  LQAD
FRQHO' HALHR ( MPXWYR 1 &- 3/$1 0766 0,98+ 6 0(3 63 GO
&H HHR &UHDAYQ GHO 60MP D 1DARCDO SDID @ $WQRYQ \ @
3HHFYO H@9,) ,OMWDR SRU  IQMNMARHY S EGDV\ 21* CRYGH
HEEGFH & VLI XIHQM GHLQMZV SDUD HAM UHSRUM

SURX®R  IGAMVR

6XP IQVADU VH Q @V SRUEDEY &/ VHYHAR/ H/SHADY DRV
DSURSIDERY SDLD @ DIMJAYQ GHAHVDUD D @V SHYVRDY DHABADY SRUD
YIRBCAD SRUP HAR GH HOMDG GH & VRARHY S EGR\ SUYDR
LGFOMYH IHXIIRY VHIEARY GH RIHQEAYQ SOLD @ I0P 1aD FXOQER D
GHIDR \ IR\ PMRADGHE®YP HRH D HRERY

(Q HODIR VH HBYD D IDQIR CH ®A WA IOMYYARCDAEDG HVSHALLFD
P HADQM @ / H &UHDAYQ GHO6 MWP D 1 DARQDOSDLD M $WRYQ GH M
YIRBIGAD FRQAD @V P XMILHV \ 9,) \ VH DP S@ VX AP EMR GH DSTFDAYQ H
ICAGHCAD D @ WIRBIAD FRQAD @V P XWMHW VI Q R HMAREGHAGR SRU @
SRQMHAYQEH%HTP GR3DUE( WG HAREGHH R VLI XIHQM

SU@® ) XARGWVCGHBMMP D

E 3IRPRHU @ AUHAYQ \ HOIRMGBAP IHAR GH VHMARY HRARMRBY

SUYDARY R P ([ \RY HVSHADT DGRV SDUD DMQGHU D SHVRIDY DHREEY
SRUD9FO \ R9,)

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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( OVHIXQER 3@Q 1 DARPOSDLD @ $WHYQ\ 3UHYHQAYQ GH @ 9F0 HQ @V
WHDARHY GH SDIHD \ IDP LADHV DV FRP R HO +RWMDP IHQR 6H XDO\
9IRDAYQ 3/$129,] 08-(5 GHIDIR LGFOA H BRI XHOM HQ
P DMUD QRIP DIYD HQVX SOQGHDFAYQ

&RP SRHOMGHDMHYQ

/D HWD@IED ) RUBBAP IHOR GH @ RHID GH VHYMARY CH
DMJAYQ D @V ALIHHIM/ P DQUHAMIARHY GH YIRBAD\ @ DWTAYQ
H UHPOR/ CH YWHID WEVAR/ HFDAYQ FXGR FDSDAMIFAYQ
\FQFDHIQHAYQ@ERDO

5 HVXGRGRY HVSHDGRY

0 XWMLH/ DHRBEDY SRUYIRBGAD \ VXV KUY DV UHAEHD DMAYQ
SURMIUD SDID HODFFHWR \ @ DWTAYQ CH UHRXURY HQ YIMHID
WEMARY HEXFTAYQ FXGR FOSDAMERY Q\WMFQIFDHIQMHIAYQ@ER DO

( @ERDAYQ GH P HDQVWP RV IRIP DBV TXH JDUDQNHD HODFRHWR)\
DWQ@AYQ GH UHPXURY IQAMMARDGN HY IRPD SURMIUD FXGR
FOEDAWHY QWFQED HIOHAYQ@ER DO

P SBP HQBAYQ GH & P HDQWP RV GH DFFRVR D B UHRXURY
LOAMNARDGN SO @V P XMUHY HOVWOARGHY GHYIRBIGAD

0 RMRHR \  HYDODAYQ GHODFFHWR UHDOGH @V P XWLHY \ VXV
KU DV D@ UHFXURY GHDSR RGHOV ALH HIMY LOAMMARGHY

[ S HDRADW@IIED 0 HADP IHR HQ @ ADIEDG GH @ DAY Q BUQAEED
SRUQV IQMMARHY D WY/ GH @ (RP DIV CAYQ CH & VHMAR/ @

HSHADQ DAYQ GHOSHIWRIDOHQ P DMUD GH 9F0 \ @V HYDOCHRHV
VMMWP AV SDUD @ DAHXPHY QGH &Y VHMHRY

S HVXOUERV HVSH DR

QMKP HORY GRP DAYRV\ P HFDQVWP RV GH P HALDP [HQR FROMR
H @ FDIEDG GH B VHYARY LOAMYARDON GH DMIAYQ D @V P XMLHY

D HABGDY SRUMRBIAD HAREGAGRV HIP SBP HQBCRY

5 HDT} DARYQGHHYDOCAYQADI /MDD GH®Y VHYARY TXHSHP MY
IGHQMFDU DVSHARY GH @ DMAYQ QMO TXH QR HANE) VHYR
DEREDCRY G-E.CP HOM

5HDT} DRYQ GH XQ HYDODAYQ D SDUN GH @ SHRABAYQ CH @V
PXWH XWOUDV GH ®&/ WHYHAR/ VREH @ FIEG GH @V
LQMIYHARHY IQMMARDOV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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SHIMYQ\ DEHRXDAYQ | RUP XOAYQ GH IQAMXP HORV\ QRUP DYDY
IOMNMARDBN D ® O] GH B IHXAEGERY CH @V HYDOTARHY HQ @V
LOAMNARGH TXH EUQEDQ DMZAYQ GUHAE D @V P XWLHY DHRAREV SRU

YIRBAD

211ADQ DAYQ GH BV LOAKP HQRV\ QRUP DV GH @V IQAMYARHY
TXHEUQEQDMAYQAUHAB D@V P XWLH/ D HFABDY SRUYIRBIAD

&DSDAMIAYQ DOSHVRGDOHD @ DSTELHYQ GH BV LOMKP HIRY \
CRP DV SDLD @ DMAYQAUHAB GHOV P XWLHY D HABEDY SRUMRBIAD

0RQMHR \ HYDOTAYQ GH @ DSTTAYQ GH @ QRP DYD D ®
LOM R GHFDD IQAMAYQ\ HQVX DINXCHY QLOMIQANMYARIDO/

( Q HODUR VH DSUKHED @ / H /H FROAD @ WDW GH SHORDV \
FUHDAYQ GH @ &RDTIAYQ 1 DARGDOFRQAD HO7UARFR ,@MR GH 0 LJLDQMV\ @
7WDM CH 3HURIDV &21$77 (WD GUMDAYQ HABEGFH HQ HOSDSAX® 9,,,
$WCAYQ\ 3LRMAAYQD @V 9 WP DV BRI XIHOM
SURX®R ' HHKRY
E S5HAAU DBWP IHQR DSIRSDER DFFFME® \ VIXLIR D FRPR
FREHIMD GH VXV GHAHMADGHY EARIFDV GH DIP HQBAYQ YHAMR H
KLIIHH
F &RP R SDUM GH VX SIRFHVR GH UHRXSHIDAYQ \WMCHJDFRHVR D VHUYARY
JDMR/ GH DMFAYQ QMO HY) VDOG LGFO\ HIGR WLDSIDY |\
WDEP HORY H/SHADT DARY HOFDVRGHHVDUR
U@ ) ICDQADP LHOR
6HFUDH) RER 1 CARDOFRAD @ 7D GH3HVRIDV\ HYURER, G\R

GHP LJWDOMV ) 21$77 * IBKRIRIER VHUAIQDGADER FRQHOFRELR GHXQ
GOUPRHDH D (8$ 86 HQ HOIP SXHWR GH \VDIED GHOSDY/

HRMEBHR HQ @ /H 1 /R SHIXORD H & ' HHKRV (H
6 DD GHYHIWMUR 1 DHRDOGHO  GHWWHWHP BLBHGO Vv

( QHOHI@P HORCHHAD B\ VHRAMIEGRHQ FRP RREQIDARGHY GHQ1$0 8 HQHD
P DUFRGH @ DMAYQ\ SUHYHQAYQGH @ WDV GHSHIRIDV @V I XHOMY
$SUWW N ,QAMAR 1DARDOGH @V O XWLH/ ,1$08  $ DY/ GH\XV

YyUDRY ARP SHMOMV \ FRQ HODBRR GH @ &21$77 GHEH SIRSRHJ
IRP XOQU\ HARARUOV MIXHOMY DARRHV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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D (VBEGFHJIXQ SLRILEP D GH FDSDAMEAYQ SH.P DQHM FRP R SDUM CH
VXV SRANDV IOMQDV GH FDSDAMIAYQ SOD WXV IXGARDUDY
IXGARIDURY HQ PDMID GH 7D CH 3HYRIDV E (\MEBEGFHJ XD
HMDMID FRP XQFCARTO H) DRAR FRQ @ &21$77 SOD @
QAYXODAYQ CH LQRP DAYQ TXH GVDIHOM @ GP DD\ DOUM D @
P XMUVRELH HOSHII R TXH [P STED @ 7WDM GH3HVRDY ' HOURTUHD
DWRAR FRQ HO (5, & SIRIUPDV SDID @ DMFAYQ LGP HADM \
SDUNX@U] DED GH @ P XU YRR D VRELHIYIHOM GH 7DD GH 3HIRDV
\ SDUMASDU HQ WX HWRXAYQ G 3DIMASDU HQ HOAWIR GH SOCHY
QAN DRV GH HOMIWDAYQ FROMKXARY FRQ EDH HQ XD
YDR LAY Q [QAYIGDOGH @ KIMRUD H SHIHAD \ FOUDRMBMFDY GH
DD VRELHYLYHOM Y& D H ,QFOWU GHOAR GH & SIRIUP DV \
VHYARY H MMM/ HQ HD,1$08 @ HVSHADT DAYQ CH @ DMIAYQ \
SIHYHAYQ GH @ 7WDM GH 3HIWRDY HVSHRILEDP HOM GH P XWLHY |
' MHIDUXQ SURILDP D RIHQEGR D @ GHMAYQ\ GHIYDAYQ GHFDVRY GH
7B CH 3HVRDV FXARY UNXGEGRY FRP XQFDUE DQXOP HOM D @
821$77

(WD G\ FUHD REQIDARGHVDOB$1, QuH \ DM2$397 YEWP DV GHCGHDRY CH
FRDG XYDU HQ @ DUMMCHAD \ SLIRMAAYQ CGH @V 9&FWP DV GH 7D 9&7

LCFOX\ HER VX DEHI XH

$GP A/ GH R DQMIRU HQ UHVSXHE D @V QLHHQMY REQ) DARCHY FUHDADV SRU

G\ &RAB 51FD KD HP IWR D & @UR GH & DRV IHIX@ARGHY QRWPP DV\ RAR

WSR GH QVSRMARHV IOMUIDV \ \WH KDQ FUDER VHYARY HQ QIHHOMY

IOMMARGH TXH VH UWVHIDQ HQ HO GRAXP HOR 3R@MD 1DARYDO SDD @

DMJAYQ\ SUHYHIAYQ GH @ YIRBIGAD FROAD @V P XWLHV GH \REDV @V HDGHV
\ HQ 3@Q4 XIQTXHDO 3@

1R REMEQM TXH HQ QAIHHOMY P RP HORY \H KD VHIDDGR @ QHAHMADG CH
| RUEGFHJ HOVHAR GH DEHIXH @AM KD VIGR YIVXDQ DAR FRP R XCD \BUHD
HVSHRILED \ H FOMYD GHO,1$08  FRQEU FRQ LGP XHEGV H LOHMYQ QALHAD
HVSHRILFDV  HQ HOFXDOFRDG XYDQ VHI Q VXV FRP SHMGADY @V ALHHOMY
LOAYARCHY DSRUBQER UHEXW/RY GH DSR R SDLD @V Y&WP DV 6H H AHSWDQ @V

QUDV\ DEROVMAHOMY 9G7 \ R P XWMILHV FRQ FRQAARHV GH P X\ DOR UHVIR
FRP RVHVHIDY DMV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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0 DUAR QRWP DAWYR H LOWAMHRCDCDRMDO

/DV REQDARHY GO (WIR
FRAMUWEHQH HQ PDMID CH
DMJAYQ\ SIHHRYQGHM9F0 \H
HPHWDQ  SOWPDR/  HO
QLHHOMV LOMKP HQRY GH SRAND
\ & SOUWEFAYQ P XGMIYHO
YLJHOMV

( QHODUR VHQAWHI1y \ DSURE)
® \WMFHD SRAND ARIO HY
P DMUD GH 9F0 3R@AND 1 DARYDO
SDLD @ DMCAYQ\ SIHYHIRYQGH D@
YIRBCAD FROAD @V P XMWV CH
\RCDV @V HDEHV \ HO,
3MQ 4XQrXHIO $0
LIXDOTXH @V DQMIRH HAMHV XQ
P DUFR GH SR IOMIQMMARGDO
HIQMIHRRUIDO

(WD SRANFD YLIHOM LGFOA HXQ (M HVSHRALFR GH 3UIHYHCAYQ GHO) HP IHGR
FX\ R REMMYR MDD LFR H IQEFDERUHAWIEGFHQ & VLI XIHOM TXH FROMP SO @
DWQRLY Q HQ DEHLI XHV

2 BVAMYR WD LFR  DXP HQRU HODFFHWVR GH @V P XMIULHY HQ URVIR CGH
|HP IHAGR D UHRXURV\ VHYHARY IQAMARDBN\ FRP XQWURVGHDSR R
\ SIRMAYQ

QAR 3RAHIW GH QR HQ BV RXDBY @V P XMWV
| GHOMEDEDV HQUHVIR GHIHP IHARWHCHQ DFFHVR DUHRXUARY\ VHMARY
IOMMARDEY \ FRPXQWUR/ GH DSRR SIRMAYQ HHAWND \
VHIXP IHOR

/ D 1QAYIGXDT DAYQ GHOIHP IHAR FRP R XCR GH &V VHY HW GH @ SR@AND
QARDO FRPR XD SUREGP AAFD HVSHRIIFED VH MVWIED D SDUMJ GHO
HRFPIHOR CGH H QR \RD 9F0 H/ GMIO\ TXH H MM IDPRHV
GHM_P LCDOMY GHDIWDYDP HOR GH@I9F0  FDSDAHY CHFRQGXAUD @P XHIMCH

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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/ D I.QAYIGND] DAYQ GHOIHP IHAR FRP R XCR GH BV VHY H¥V GH @ SR@ND
ARDO FARPR XD SUREGP AFD HVSHRIIED VH MWD D SDUNM GO
HRFAPIHOR CGH H QR \WR®D 9F0 HV GMID\ TXH HIMMY IDARHY
GHMP LCDQMV GH DI WDYDP HOR GH@ 9F0 FDSDRHY GH FRQGXAUD @ P XHIM CH
@V P XMLH HQ FX\ R FDVR HOHVBGR GHEH FRQEU FRQ GVSRMYRY \  UHEXURY

FDSDAHV CH EUQEDUSLRMAAY Q H HARYD LQFOA HQGR DEHLI XHY

6L EIHQ POTXHUP XU GH POXHIHDG HI UHQW HOUHVIR GH SHEHJ D IAD D
P DGRV GH XQIHP IH® FRFAGR R GHFRFAR THO® HARIL FRP R REMR GH VX
FROQARCDEVROMR DOXQDV VH HIPHQADQ HQ FRQAFARGH GHH FOMYQP GBI TXH
@ MEQ VXV UHPXURY GH SIRMAYQ HY SDUEX@U @V P A MYHHY QuDV \
DERDMAHOMY @V TXH YLYHD HQ FRP XQAEHY P DUILCDAEV R @V P LIWDQMY (WD
3RAND UHIXHH WP DUQRE GH HAD QYHMADG GH FRQGARHY\ VWORARHY TXH
YWHQ @V PXMIH/ SOLD SIRMIHMOV P A HIFD P HOM IUQM DO UMVIR CH
IHP IAARV

6H UHJMAD HO, 3@Q 4 XLQTXHQDOGH @ 3RAMFD 1 DARQDOSDLD @ DMAYQ \
SUIHYHQAYQ GH @ YIRBIQAD FRQAD @V P XMILHV GH \REDV @V HADGHV

\ HO, 3@Q 4X.QTXHIDO SDUD HOSHIRR $P ERV
LOMKP HQRY SRBAFD\ SOQ LGFO\ HQDFARCHY\ P HBV HAMDWI LFDV DeFRP R
REQIDARQHV \ P HBV GAVDJUHIDEDV SOUWD FDAD XQD GH @V IQANYARHY TXH
FRQR.P DHXMMP D1 DARQDOOF0 9,)

( Q P DMUD CH SOQUIFDAYQ GHO( VBIGR VH HIPXHOAD HQ SUP HJ O DUHO3@Q
1DARQDOCH ' VDURTR 31' (VM HV HOP DURR RUHQBGRU GH @ DFRYQ GHO
JREIHLCR GH &RAD 51D SDUD SURP RYHU HOGAVDULRTR GHOSDRY/ ( OSURFHVR GH
HDER DAYQ HV ALLIIGR SRUP DQADR GH/ H- SRUHO0 IQVMUR CGH 3@QLLIFDAYQ
1 DARQDO. 3RAAFD( FRQ/P IED 0 IGHSMQ HYFRRIACDAY QFRQ @V IQAIGADY GHO
60MAMP D 1 DARDOCH 3@QLIEDAYQ ,GFOA\H @V SUGASDBN FRP SLRP MRV \
P HVV TXH FDED DEP [QMAMDAYQ DGTXIHIH DAQHAR GH VX P DQADER\ SRUHCFXDO
HV HYDODOGR (M HY XQP DUFR GH SRAANFD GHOJ RELHLQR FHOADO LQMHARUIDCH
IOMIQMMARGDO

(QHO31' 6 HARU VHI XUGDG AXADADQD \ MWED VH IQFOA H
SRUSUP HD YH XQIQAFDARUVRELH @ SIHYHQAYQ GHOHP IAAR FRP RP HBD CH
@ DCP LQVMADAQHQP DMUD GH VHI XUCDG AXEDADCD

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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YIRBICAD FRQAD @V P XWILH/ GHELGR DODOR Q P HR GH DIUAMRHY\ |HP IHGRY
TXH VH KDQ SIWHRBCR HQ BV GIP RV DURV\ TXH FRQD DQ HQ DXP HOR FRQ HD
RENAYR GH B LDU@ H HARYD LOMYHZAY Q GHY WEIER HQ @ DMGAYQ GH HAM JWDYH
SURE®P DHQWREDVVXVIRP DV GHP DGH.D SIRQIBHIQMI DOV

(VWM GHRUHR YIHQH DFRP SDIDAR GH XQD ALHAM] GRQEH VH REQID D RV @V
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FXDARUP D SDUM LQWMI LDOGH HAD
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&)(0,1$ (QAH HO VX DP IQMDAYQ @ REWHH P HADOM
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VHEXHDV\ HOP SDRR GH @ YIRBCAD SRMQADUXCD P D RUFRP SLHOWQGH @V
QQP IFDV CGH @ 9F0  IGHOWIEDU \  SRMQADU VXV UHRXURY SHIVRQDBN CH
DARSIRMAAYQ \  GH SIRMAAYQ VRADD\ FRP XQWIUD \ WDWU GH QWP IQXWU
UHVIRV\ FROAKIUDOM CDWYDY SDIDXQHIUAVR P A/ VHIXIR

&DSCACDG QAR HO®V &( $$0
| RV & $$0 VH CHICHQ FRP R WDEHLIXHY QOARDBMW (WR WIQLLED TXH DXQ
FXOQER HWAKE) HQ ] RDV JHRIUEEDY GLHHOMY DAHOGHD P XMLHY GH \RGR HO

S/ ( ODFAHVR D & P WP RV RAKERHOAD DER\  HOIQIUHVR GH @V P XMiLHY D
DD XCR GHSHYGH CH @ YDARWDHYQ G-OURMIR WH WDW GH TXH @V P XMUHV

VDA DQGHVX] RRD GHURVIRML @GR UIHTXIUAVHY \ GHD QVSRQEIMEDG

/ D FDSDACDG LOABDE GH B WHY & $$0  VH REVHIYD HQ HOWLI XIHOM FXDAR
) RUP D® HQM VH CH ICH XQD FOSDAGDG\REOCH  FXDURY SDUD P XMLHV\ VXV
KINV RV ( Q HOFDVR GHOS( $$0 % VH UH GIND @ FDSDAGDG DP SAIDED SRAMUIRUD

O UWHP RGHDHYQ

61Q HP EDUR \VHIDDQ @V QUHRRDY
T™XH HQ SHURERV GH XUHHAD HO 8", $'3504
VHIER \H KD @UDGR D DP SIDU
KDABDBDJ DU P XWMLH Q P HRV 1
HOAH SDWOMAY (MR VH KDAH
FREFDQER GRV 1 DP LDV HQXQP WP R
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SHIRIDV\ VIRBOD @ O LCDG CH
@ JUKSRVIDP [aDUHY

$GP A& GH @ DOMIRJ ,1$08 FXHOD FRQ UHRIXURY GH SLHVXSXHR SDUD
FROADEU @ VHMERY GH KRMBV EDR @ FRRUACDAYQ GH FDD &( $$0 (R
VHYARY GH DREP IHQR VH XWI} DQ FXDQER VH FDUHRH GH HVSDAR SDUD XQD
P XWUHQ UHVIR ( Q HWM KRMOVH DR\ GXHLP H @ P XU FRQ VXV KUV RV
' XUDQW HOGD HID YIDD FRQ HIDV RV DO&( $$0 GRQEH VH DIP HQW®\  SDUAASD
GO UMR GH @V DAMEDEY SIRSDV GO WHMAR (MM HV XQ UHFXUR
SUHXSXHBER SDID &Y WHY &($$0 1R REVEQM VR®R HO&($$0 $ \ %

UHSRUBQVX XWR
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( Q HODXIR VH KDEL@ X QUHIX QR VHIAR GH KRMOGHRP LQDGER IKRMO
ILOWRY (Q MM OUDU VH DBRDQ @V P XMLHV \ VX VIDP LaDV TXH SUHVHMD
VEQRP DV AHERVIG |\ R TXH WHQHQ X QUHVXQEGR SRMYR D @V SUKHEDY / DV
SUKHEDV GH &RMG VRO P DQADRUDY | IGFOMR HQ @ DRXDACDG | SDUD
PXOIXHJ P XWMU QUD R QUIR TXH GAMHH IQIULHVDU D X QDEHUXH 8D YH
WDQUPXUIGR HOSHURGR GH @ FXDUHOMCD @V P X MHV 1QIUHVDQ DOVHUYER
UHIXOU (MM UHRXUOR WIXH HQ XVR SRU WD RQHV GH @ FROMXAG GH @

SDQEP ID

2\WDV DOMULDAYDV LOMMHRCD®N GHDEHIXHSDLD P XNMLHY TXH VX UHQ9&0

/ D 211ACD CH $WAYQ\ CH 3LRMAAYQ GH 98 WP DV \ 7HAM RV GHOO LOMMUR
3 EQFR RUHH RSARGHY SDUD DSR DUHODEH.IX HAMP SRUDOD P XWLHV Y&WP DV

H GHORY (H 980  LGFOM\ HAR WD CH SHURDV HQ FROAARHV GHODOR

UHVIR
(OQPHID & O /H HABEGFH FRP R FEVARR
BRMHJ & GHHKR/ GH @V YAWP DV WMMRY \  RARY
VXIVARY LOMMQHIMY HQ HOSUIRAHVR SHIDO DV FRP R LHIX@U
@V PHIEV G SRRMAYQ HWSRHDOBY \ X
SUIRHAP HQRY DE-P A¥ @V IOV GH %ADMaD \ * XV CH
6DQMIR VHIDDQ @ IPSRMMAD CH @ SIRMAYQ HY
SUHAMDP HQM FRQ HWH IIQ TXH @ 2$39'  JHAMRD. DVXP HHD
SDIR GHD. XAV HRYP IFDV\ JDARY SRUSLIRMAYQSDLD @V
YEWP DV \ WAMRY TXH VH HIPXAHQAHD HQ XD VMMCAYQ GH
YX@HDEQEDG R TXH FDUHHY GH UHRXURY HRYP IFRY SOWD
DM D XD DXGHAD MIAR \MILSD DHRSD H IGFOMYH
SDLD IHEFDUHWLI XHDHIFDR

' HOPHRDRH SHMRH®/ H DUAX®  LGAVRH
VH GHIGH D B HWAXARY CH VHIXUADG FRP R XQD WDBLLAYQ
VFFQFD FRQ HOIIQ GH IGOMFDU HY HO HORUR GH OV
SHORDV IRUBBIDV \ GHODE GH WIXUDG FXAR/
LHVXGEGRY XD YH DI DRV MULYDQ SDID UHRP HEU
PHAD/ H IPSBPHORU PHIAV GH SIRMAYQ (D
KHULDP [HQM XM} DED SRUHYEHD GHFUP IQRRID HY GHVXP D
IP SRUBGAD SOLD @V SHYRIDV XWXOUDV LGFIEDY GHOAR GO
3UWRILEP D GH3WRMAYQ \ D TXH DOGR FROBUHAB R LA.QD FRQ
FDVDV GHVHIXUGDG QL DOMDIYDY GHSLRMAAYQ
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SIRSDV DEHJIXHY GRKRY SIRHVMRDGN UHDT DQCHIRP D
SIHHZADO HAMARY GH VHIXUGDG HAKRMUDO SHIP HADO
PXP SIP IHOR GH GA WP DR HY) FRMGHIDAYQ
DEP A HOWSR GH GHDR [|RD GH FROMAR ICAGHFAD
FUP LQDO SHJIOGH @V SHYRIDV VRSHKRDY \ SIRMILEV
RUHAHYXR D ® HIXSRV IOMEVASTEDURY RSARH/ CH
QUDHV TXH SXHIHD XMW DWH GH IRPD WP SRIDO SOD
IHEFAYQ CGH @V SHYRIDV XWOUDV KRAUBN KRMBV
DDV GH KDEMIAYQ SOWD IWEFDWH HE P MIDQR CGH
IRPD IPHIDP OV FREARH R MWOARH H
YXQHIDEQEDG TXH FRETXH) HQ UHVIR D @V SHIRDV
SIRMIICDV DA-P A¥ UHDQ) DQ UHFRP HOECARGHY GH VHIXUADG
SHORDG DAV \ HAPMQ HAXAR/ CH VHIXUAG H) &
GRP IHAR/\ OJDUHY GHWDEDR GH @V SHYVRDV XVXDUDY FRQ
HOILQ GH FRFALMEU @V P HAAV H WDSLRAAVDBY TXH H
UFRP HOH \  BUQEU UHFRP HOEARHY TXH YHIDQ D
HR] DUDVHIXUGDGFRQ® TXH\ DFXHER

0 HADOM FRQYHQR ,1$08 2$397 XD SDUM VIQUIEDAD GH @V P XWLHV
DI HABEDV SRUGHDRY GHOFO H IGHQWIEDEDV SRUM2$397 VRQDIMQAY HQ®Y
&($$0° “ (\WRV QQHDP IHQRY HAREGFHQ &V P HFDQVP RV GH LOMU LHHHGAD
HQAH DP EDV HOMDGHY DVeFRP R @V SDXVBV HQ &V GLHHOMY P RP HORV GH D
DMIAYQHQ&( $$0 ,QIUAVR DMAYQ HILHWR

/| RVFDVRVGHP X\ DORUMIR GHOFO  SDUNEX@LP HOM B IHDARDGRY FRQ @
FUP LCDACDG RUDQ] DA IGHQNIFDGRY SRU @ 2$397 \ HQ @ FXDBV H
WHTXIHH P D\ RUQYHOGH VHIXUGDG VRQ DIMQAGRY\ DEHLIDARV ALHAEP HOM
SRUD?2$397

' HEIGR D @V FARVXDV CH VHIXUGDG GH @ 2$397 QR IXH SRUEG! REWQHU
IQRP DAYQ HABGAND \  SUHXSXHEUD VRELH @ DIMCAYQ EUQEDAD HQ
P DWUD GH DEHLI XH WP SRIDCD P XWLHV DI HABEDY SRUMOF0 1 RREEOM HQ
HOIQRWP H GH UHQAAYQ GH FXHQMV UHVHIDGR DUIED HY SRUE®! DSUHADU TXH
XCD SDUM VLI QUIEDAYD GH @ FDVXAAED TXH DAHQGH HAB R IACD VH LHDARD
FRQ GHDRY DVRADERY D @/ H GH 3HDTO DAYQ CH @ 9F0 /3980 GHORY
VH XDBV \ WD GH SHYRDV 6H DSUHAD HQ HOQRP H HOUKELR GH JDWRY HQ
P DMUDGHDOXI®LHY P HDWMIGHFDVD DIP HQEAYQ SDLD SHWRQDV XVXDUDV
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CH ® VHIMHRV GH @ 2$397 VLHHQ QR RV SRVE® G-vDI UHI DU BXARMR GH HWH

PROR VH QUIH H FOMYDP HQM D P XWiLHV HQ @V FRQAARGHY TXH QRV
LOM_HVDQ SDLD HAM HANMAR

( CBDWRCDWR 1 DARQDOCH @ ,QDQAD 3$1, HY @ HOMDG GH SLIRMAAYQ GH @V
SHYRDV P HRHV GH HEDG SRUP DQEDR GH BL 1R REWEQM HQ & FDVRY GH
PXWH PHRH GH DRV DHAEGEV SRU YIRBIGAD GH SDIHD FRQ R VIQ
KNV RV VROP HQM DPWDQ HQ UHVSXHWE D XQD TXHD DGEP [QMADAYD FXDQER
GHXQAD DA AY GH @ YIRBIGAD FRQAD @ P XU DEXVR R P DIMDR FROAD XQ
QUR R XCD QUD ( WV DPMDARGHY QR LGFOA HQ DEHUIDP IHOR &XDQER H MM
QHAHM.EDG GH UM VHUYLELR DO XQDV YHRHV VRQUHP IWEDVDQ1$0 8

+D SUHRPXSDAYQ SRUM SREGAYQ GH P XVILHY MYHHV HOMH @Y\ DQMV CH
@/  DIRV SXH VH HIFXHQADQ HQ XQ @P ER GH SLRMAAY Q IOANYARCDO&RP R
SHYRDV P HIRUHV GH HEDG FRUHVSRQEH GUD® HOM VX DMAYQ DOB$1, SHR
SRUVX HWER GH YLD QR FDPDQ GHIAR GH &V HVSDARY GH SIRMAAYQ\ DEHLIXH
FRQPHELGRY HVSHR3LFDP HOM SDUD QUiDV\ QURY DERBVAHOMY HP EDUD DAV R
PDAHV (/ ,1$08 @V SXHEH UHAEWUFRP R Y&AWP DV GH 9F0 SHR HOWHAR
WHQH HQHQI RTXH\ XQ@Q DV HQ SREMAY Q DAXAD 6LEIHQ FRQY O\ HOHBP HORY
FRP XQHV @ HESD GH @ I\ GHOGHVDURTR VRQ GAIHHOMV\  SRUHQGH WXV
QFMAEGY PDMIDBN SHR WP EZD HPRARDGBN \ SVERYJIEDV WRQ
HVSHRILFDV ML VH TXIHH KDFHU XQD LXSWILD WP SLDQD GH @ WDWP IMyQ
LOM.I HH DARQDOGH @ YIRBIGAD\ MSREWH D

/ D SUHRFXSDAYQ HY P D RUSXHY DRV GH I HP IHAR R \WQBWDV GH IHP IAGR
KDQ DXP HQEIGR HOAH HM JUKSR GH HAEDG 0 XFKDV GH HABV P XNILHY KDQ MIGR
YEWP DV GH GHDRY FRP R @V IHDARQHY [P SLRSIDV. @ YIRDAYQ R HOLGAHWR
3HR \BP EIZD KD P XMLHV MYHQHV FRQ HP SDUHEP HORY WP SLDQRV \
YIRBQRY $OXQDV DADSDEV DEP A HQ VMMDARGHY GH DOR UHVIR SXHV
HD YIGRX@EV FRQ SDIHIV TXH SHOMOHAHD D SDQA@V QDURRWHRER
VIFDUDR 0 XFKDV DE-P A& SRELHV\ H FOIEDV GOVMWP D HOXFDIRYR \ GHO
P HIFDGR @ERDO

LD XQLP SRIEQM SRURHQEN GH @V SHIVRDY MYHHV TXHR
HAMADQ Q WIEDNIQ HAKEFRQMMCR SRUP XWLHY MYHIHV FRQ
UHVSRQDELQEDGHY T™XHH HQD XD WHIH -
FROGHRHY TXH @V YX@H.CEQ DQ W QUEDADP HQM\ D TXH
\WCHD EDRY QYHBY GHHFRDUAG VHGHAFDQD GVR ARV
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QP QMERY/\ GH FXGR GH \XV KRV H KMV CRAMAGH TXH
FROAMDA HO XQ WEEDWR QR SDIDAR TXH OV UHAD WP SR\ @V
H FO\ HGH® GHHKRY FRP R HIDFRHVR D @ VHI XUGDG VRADO
\ @ SHOWQ / D FRMAYQ CH FARY IDRRHY QLIEXAD @V
SRUBLAEDEHY GHIQH RYQHQHOAP EMR HSXFDIWYR R GHWDEDIR
UHP XCH.DGRODXQNH CR H MM XQD WHDAYQ FOX\VDOQALHAD
HOH SSEHD \ YIRBGAD H AHIR TXH @ GHSHXEHAD
HARQ/P LFD DRUHAHQ® @V SRUELEDAHY GH SHP DQHRHU HD
VIWDARGHY GH YIRBIADV

SRDIAYQ 1 DARYDO FROAD @ 7UDW 6HALHEUD 72FQFD) 21$77 &RPR WM
VHIDD DUIED HQHAMIQRP H @ G\ FRQAD @ WD GH SHYRIDV FHD XQIRYR
HVSHADOSDLD9G7 ) 21$77 TXHVHHWMP DEDHQMQR H PRV
FREH " /D XWI] DAYQ GH MRV UHRXURY WV GHIQE SDID DD FDR
HVSHR LFR SRUSDUM GHO( TXISR GH 5 HVSXHWE QP HADW (5, JUKSR FRBUIDGR
FUHDER SRUGH \ HQHORXDOHO,1$0 8 1RUP D SDUM FRP R HOAMEDG SUABMVIUD CH
VHYARY\ UHARD HQP DMUID GHGHHKRY GH@V P XMLHY

30D @ DMAYQ GH Y&AWP DV GH WD DRHAMEEV TXH HQ VX P D RUD VRQ
P XWMLH H MMQ UHFXU/RY SDUD SDJDUDIXGIHY FRP SUD GH P HODW GH FDVD
QHFHMADG EAIFDY DMQAYQ HQ VDOG HOXFDAYQ \  FOSDAMIAYQ WP WV
P UWDRIR/ UHSDAUDARGHY HOAH RARV 30D HAM 11Q FDAD IQAMMAYQ TXH
DWHQCH 9G7 SUAVHOD DO) 21$77 XD SR HAYQ GH GHR-MADGHV \  JIDURY
IQAYIGXDA DARV SDUD FDAD 9G7 TXH SHIHQVHUPEHIRV KDAMBSRU  DIRY

&0 IOMMAYQ HV @ UHVSRQLCE®! GH @ YLIIMGAD SRU HOEXH XVR CH @&
UHRXURY TXH VRQ JILDGRY QUHAEP HQM D @V 9G7 SRUHOEDGRR IIGXADUR ( O
P DSHR GHOSURAHVR VH SXHEH DSUHADUHQ HVM HODAH

1 RH MM HQ HOSDa/ XQ DEHJIXHH FOMYR SDID9G&7 ( QHOMDWR G0 1$08 WH

JHMRD HAM ) RQGR VBQR SDLD 9G7 HQ &( $$0 FXDQER HKE) SUHSDUDAEDV SDLD
IQADU XQ SLR HAR GH YICD IQEHSHQEHOM FRP R SDLD Y&WP DV TXH QR TXH

HVE HQ DEH.I XHV

(MWADMI DV FRP SGP HORUDY GH SIRMAAYQ D P XWiUHV HQ
URVIRGHIHP IHAR

&RP R SDUM GH @V RWADWI LDV CGH SLIHYHQAYQ GHOIHP IHAR HO,1$0 8 HOAHIY
HQHO XQ VRO QHYRVNW CH HP HIHHDD P XWMH HQUHVIR
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IGFOA HQER D DTXHIDV TXH CR SXHAHQ R QR TXHHQ IQJUHVDUD XQ &( $$0 D
FRP RD@V TXH HIUAVDQ\ VH YDBRD &R GHRHVMIQ (WD FVADMI LD GH SUHYHQRY Q
TXH LGFO\ H @ HQWHI D GHOHTXISR GH JHRBFDQ DAYQ SDUD FDVRY GH DAR UHVIR
KD FRP SLIREDAR VHUXQD P HAGD HHPWYD GH SLHYHGAYQ\  SLRMAAYQ SDLD @V
P XMILHV\ D TXH VX DRAYDAY Q. JHQHD HOGHVS@) OP IHQR QP HADR GH@ IXH] D
S EQFD DOO DU GRQEH VH HIPXHQAD @ P XU ( MR QR VRR &JLD SUHYHQIU @
P XHIM QR TXH | DA TXH HOSUHVXQR DI UHVRUMHD DSUHKHQAGR\ HHUIGRDO
VIViMP DIMAADOSRU) @IWDGAD [P SIAHER @ IP SXQEDG GHHAWM GHDR

(QHO  VHHOAHIDLROXQWEOEH — QXHYRVNW GHHP HIHGAD DP XWILHV
HQUHVIRCGHIHP IHGR

/D®\ SHP W \BP EIZ TXH [P SXEGRY SRUGHDRY GH 9F0 \ GHDRY VH XDBV
SXHEDQ UHAEWU XQD SHD DOM.CDWD D @ SUMYQ P HADOM HOXVR GH @V
@P DDV WRELGHDW SDD HO FROARO HBPWQER 1R IXH SRVUE®I REWMHJ
IQRP DAY QVRELH @ FDQWDG GH SHIVRQDV [P SXVBAEV SRUHVMWER GH GHDRY \

TXH KDQ REWQIGR WM EHQH LEIR GH HARXAY Q GH @ SHD

61QHP EDUIR VLVRQS EQEDV @V UHVHIYDY KHRKDV SRUD &RQADER D * HOH DOCH
@ 5HS EQFD VRELH WM UHFXUR \ TXH SDUD HOFDVR GH 9F0  GNDQB @V
DOUWP DV ' HP DGHD UHVXP LD VHVHIDD TXH QR HV VX LAHQM FRQEU\ HOAHIDU
HO QVSRUMYR MCR \BQ R P A% [P SRUBQM HV FRQBU FRQ XQ MMP D CH
PRORHR ® WXIIEHOMP HOM LREXOMR \ 10 SDID GHMABU \  DRXMDU
ICP HADWP HOM PXOQER VH GHMAEQ LQRXP STP IHQRY ( OKHAKR GH TXH HO
QAVSRAWR GBHI®D GH TXH HO P SXECR ®f FOPEIH @V EDMUDV SDUD
P DQMHUR DARYR R TXH @ DXRUCDG FRP SHMOM SXHED GXUDUKRIDV GDV R
VHP DQDV HQ GDUVHIXIP IHQR HHRRYR \  SHIVRQDT DGR D B [P SXVECRY KDFH
SHOVDU TXH B HV XQD DIMLLDAYD UHVIRVD SDLD ® FDVRY GH 9F0 R GHDRY
VH XDBV GRGH HODBNIP LHOR GHOR HQVRU HY @ JDLDQAD CH IQMIUGDG GH @
Y&EWP D

0 RGHR GHIQMIYHAY Q

( YDOOAYQ\ UHH IQAYQ
( Q HODIR VH @M D FDER XQD HYDOTHYQ\  IHEH IQAYQ GHOP RGHR GH
&($$0 P HADQM FROAMDWAYQCHFRQUXGRUD ' 9,2
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( CFDUMOCH HWB FROADIFL Q HAEBRD FRP R RENMWYRY

UD PRHR GEH HAIU RIHQEERR D @ DEPTHYQ \
P HALLP IHOR GH @ RHWD IQMMARIO SUMBIIDIR OV
GHAHMEDGHY GHOV XVXDUDY\ SLR HABIGR KDAD XQD DMAYQ
LOMIUDO CH FDOEDG RSRUMQD DFRHME®! VHIXUWD \ HHRARD
EDVDED HQ B HIRTXHY GH GHHKRY KXP DRV JAHR TXH
SHP VB EUQEDUD @V P XMUHY DIHRABEDY SRUD VIRBGAD @
UHAMYAYQ GH VXV GHHKRY @ SRUELQEDG GH URP SHIFRQ &Y
AF®/ GH YIRDGAD\ DAM.CDRYDY TXH BV | CAOMY HOAM UM
HXDVD AID\ TEHEH YIRBIADVO WEHEH VHUIQERYDGRU
\ DAXDO DR HY IX@Q GH @V \MIGHADY DRXDBN HD
P DMID GH DMAYQ HSHADT D CH YIRBAD FROAD @V
P XMUHW\ GHEH FRQUGHDU @ | DRMELAEDG HY VX DSTEDAYQ
HDPH.ERD @V FOLDAMAANDY\ @V FRQAARHY SIRSIDV CH
@ IHAYQ\ TXHKDFHJLOAMNMARDOMQR D QYHORHOADCRRP R
LHIIRDO. HQHIP DUFRR GHO IHAVINKRMUDAYQGH] 1 $0 8V

&RQ EDVH HQ XQ SUIRAHVR SDUMASDRYR FRQ HOSHWRQDOGHD,1$0 8 VBIQR GH &
&($$0 FRP R GHOQYHORHQADO VH REWHGHY YDURY SLRGXPRY ( OSUP HR XQ
HABIGR GH @ PAW G “TXH KDFH XQD GRBADED YDER DAY Q GHOP REHR YLJHOM
HOHVHP RP HORVBQR HQ B DVSHARY VEFQFRY FRP R GHJHWYQ 6 RELH@EDH
H GV KD@] JRV GH HAR HYDOTHYQ VH KDAHQ @V SLIRSXHWEV GH IHAH IQAYQ
GHP RHR

/D SIRSXHAWD [1CDO IKFXAH &RV SIRGKAlRY HOSUP HR 0 DUAR WYUER |\

WHHHADO (OWHIXQER &RIAHSWDT DAYQ GHOP RGHR 3URSXHWE SDUD VX
JHAYQWEFQED\ DGP IQVMADNYD (WD SIRSXHD | XH SUAWVHQECD SRU' 9,2 \
@V FRQVXGRDV D @- XQ' LWHARYD GHO,1$0 8 HQ HODUR \ HV HOP RH®R
TXHVHDSTED HO®V &( $$0

" HDPXHUERFRQHWMP RCHR BV &( $$0 VHAHIGHOARP R

SHOAR ( VSHADT DARCHS EHIXH &( $$0

IRV &HOARV (VSHADD DARY GH $WRYQ \ GH $EHIXH
7HP SRIDOSDLD P XWLHY D HAREDV SRUYIRBIGAD VXV KLV H

KIRY & $$0 WH GHIGH FRPR UHRXURY WDQUMRURY GH
DERZP LHOR TXH VHXWE DQ HY@VMWOARHY HQ@V TXHD
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YIOD R @ IQMIUGDG |8AFD GH @V P XMLHY VXV KDV H KURY
HWXEDP HJD DAD\ QR FXHQBQ FRQ RAR WBR GH HVSCHAR TXH
SXHD EUQEDUBN WIXUGDG \ |RP DQSDUMGHD

0 RHRGH$WRYQ( VSHADM DADSDLD0 XWMLHY $ JUIHAAV
SRMQR GH SUIRFHAP IHQRY GH JHWAYQ TXH IRMEBRH @
DUNEX@RY Q GHOVMMP D GH DIMQAY Q LQMI LDOSDLD SLIRMIHUD
Qv PXWH PDWDEGDYV UDIDQR DFAARH &
UHVDUAP HQR GH AURY\ IWAMYAY Q GH GHHKRY FRQHJIIQ
CGH SRMJALU DOP AP R HOGHVDURTR GH SLIR HRRY GH YIAD
MBEWHV GHYIRBAD

6H VHIDD DAARD® HOM TXH HARY OUJDUHY SUIRSRIARDQ D8R R HP RARDO
GUDO\ VRADO \ RUHHQ DA A/ DSRR D KV H KR GH @V P XWILHV

P DOADEADY $XQTXH VRQ FRIAHEIGRY FRP R IHXJIRV WP SRIDBV \BP EIZ
GHEHQVHUP HFDQWP RV WBN SDLD TXH @V P XWLHY DI UHAGDV SXHADQIQADU®
UHRQMKFAYQ GH VX SLR HAR GH YD (\WB LHHIQAYQ DP S@ HOFRGAHB\R
P AY DIEGH BV @ MV XUHIM/ CH @ VHIXUGDG SDUD FREFDU REMIWYRY CGH
P HADGR SO R HQ HOVHWYAR TXH DSXQEQ D SURP RYHU FDP EIRV HAMKRMUDBN
RUHQECRY D URP SHUHOAF® GH @ YIRBIGAD\ D FRRSHLDUSDLD TXH @V P XWMLHY
SXHEDQ FROMKLUSLR HARY GH YICD QELHV GHP DBV WDRY

" HQAR CHHD SHY/SHARYD VH SURSRGHXQP RGHR FRQGRY FRP SRGHOMV

. &RP SRCHOM GH DIMQAYQ D @V P XWILHV TXH LQIUAVDQ D B &( $$0 VXV
KV RV &RQWHV P REDICDGHY D VHIXUGDG IQP HADW E DSR R SDID @
UHRQMKAAY Q GHOBLR HRR GHYICD F YIGD LQGHSHQAHOM

.« &RP SRHOM GH 3IHYHAYQ \ $WAYQ CH @ 9F0 \ @ 9,) QWIIGR D
P XWMLHV QUDV QURV\ DERBVAHOMY GH @V FRP XQAEDGH FHFDQDV D B
& $$0

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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.« ' XUDAYQ XCDDFXDAR «  5HDQ) DUXQD HYDODAYQ . $SRRSVUFRYJIIR
VHP DQDV SLRURIDE® QM) LDOCH @ WDy QCH D IQAYIGXDO
W QQHHMADG P XIViU VXV KINDV RV . QMYHAYQHQRUMY
. QOXFYQDR($$0 T™XH . (@ERDUSDQGHVEH D VWMR}V
ICFO\ HOSIHVHQBAYQGH  LQMYHQRYQGHFDAD AEHD « 6HMHARVGHVDOG
@V IXGARDUDV WFQFD TXHWHDGHXHQD@Y .« $WQRYQHQO®RY VHYMARY
IQRP DAYQVRELHB®Y QHHMGDGHY GHDP XWU GHVDOGEDBV (%6,6
WHYARVTXHWHRUHAHD .« ( @ERDUXQSDQCH FAQIFD X KRSMIO
OVQRPDVAHRMYHFAD  IQOMYHFAYQARQWXVKIV RV« $VHVRUDBUDO
@V.JDDQAV GH TXHLQFO\ DVIQR M UHYIMYQCH « 0 HAGDV CHSIRMAAYQCH
VHIXUGDG3UP HDV ®H SHIHAD GHYIRBAD ®/ H &RWDDIIRBIAD
IQMIYHARH FRP R@HWP XORYQRHO ' RP GAND
SMFRYJID VRADO GUDO  DSR RDFADGZP IFIRGHAHVDURY  « $SR RVRADD
. (@ERDUXQ3MQCGHEHIXUAG .« ([ SRDAyQGHUHEHY
SDUDHIP DGHR GHD XVXDUD |DP .ODUHV\ VRADBV
GXUDQM VX HABCAD HQHO .« $SAMGDEHY UHUHDAYDY
&HOAR\ DMWIRLIRHQFDVRTXH  «  $PAMICDGHY
®P XWJIGHACD DEDQERDUHD GHVDURTADY DAQMUIRU
FHQAR DQMV GH FRQFOLUVX GHRHQOAR
SIRHWR
+  5HX DUXQDIOMIYHEAYQHQ
FUMY GHXQD GXUDRYQCH
FXDAR D RAKRVHMRCHY
GHSHQAHQER GHOMP SRTXH®
P XWUSHP DQH FD HQHBHWR
. ' XUAYQ PXDARDRKR .« &RP HJ DUHOBLRAHVRCH $SR RSUFRYJIFR
VHP DDV [QMIYHCAY QHVSHAD DD LQAMGKBO
+ P STDOARBUARQ CGHVHOV AHV EHSMRRO  »  QMYHAYQLQAVGKDO
SHIXHIRV P y GX®RV/WER WEEDR VRADO. GUDOTXH HSHADQ DA AWIIEDD
DSDUAP HOR HAXGR VDD g p ypD@P XMUDDG DUHY ~ VDRDUGY GALAW GHOD
FRP HRUFRAQD VX SIRFHRGH GHVHVSHIDY DOSLHAD
GRP MUR\ EDIR GHOAR \ @HDERDAYQCHXQ
CHOSIRSHDGCHR( $$0 mwmum QHYRSDQEHVICD
CREHDP XM\ VXV e « 6HYAR/GH\VDOG
KNV RV SXHEDQ YIYIUGH D/SHRRYVEAIFRY UEG | 61%p IHORGHBY
P DQHDWHP IQGHSHQAEQM * 21UHHUDDP XM WDVEP HORY IQADGRY
. OMYHRYQHSHADO D ~ FSRIWQEDEHVHSFDWDV\ GH - upoM@ SUP HDHESD
GHVEH@OV AHV H IRP DRYQSDUD HOALEDR « 6HIXIP IHQRDCHVTXHP D
SVFRRI® WOEDRVRADD + SRQUMEXUDODXRRP OGHD  GHARQRROGHQUDV RV
®UDOTXHSHP MDD P XWUP HADQM HOGHVDUR@R SVHVRUDGIDO
P XMUDYDQ DUHQVX CH KDELQEDGHY EASEDV TXH 3URFHVRY DFFHVRURY DO
SIRRHVRCH | DAOMQVX LQGHSHQGHGAD CGHYIRDIGAD GRP GAND
HP SRGHLP IHOR o (VWEEGRHU®Y FRQERRY « $SR RVADO
« $SIHE]DWGOMRGINW  [QAMMARDGBN TXHSHP MIQHD «  3RCHUHQIXCQARIP LHOR
GHHP HIHADAQWIDER SDVR D @\W.FH.D HESD UHEHV [QMYYARDBN
SRUHQ1$08 . GROMKFAYQR
. $SRRHQME VIXHDH UHPXSHLDAY Q GHUHEHY
HP SBR YIMIHQED EHDVCH |DP IADUHV
FDSDAVEAY QSDUDHO . &DSDAMIAYQMERDO
HP SBR LHQHRYQDO 21HID GHRXURY
VIMMP DHOXFDAYR FXDQER SUHHWEEGACD
FRUHVSRQ®D $PMCDGHY IHRUHDNYDY
. 3DUMASDAYQH $PMCEDGHY IHRUHDINYDY
FDSDAMIARGHY SDUIDHO GHVDURTMGADY DAQMUIRU
P DQHRCGHOV I1QDJ DV GHRHQAR
VELVAVDY HBPWY QEDV . 3XHEHQIGFOWLM VDIV
PXHQV HF GHORHOAR
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. (\DP RDIEDGIXHSHODD . 6HIXP HORD@V . $SRRSVFRVJIFR
SDLDVX [P SBP HOERYQD FROGARHVGHWIXUGG  LQAYIGD0
PHIDQRROURSDIR \DTXH  GHOP XWU . *XSRVGHDSR RR
UHTXHHIQMHMYQHY . 6HIXP IHQR DCHEGR DX\RD, XCD
IQUHAPMDRHODOX®LHY  HP RFARDOCHOP XM -« $VAVRUD®UDO
\ DGIXMEAYQGHIP SBP HORY  « 6HIXP HORD@VSIRFHVRY «  $SR RVRADD
SDUDHCHTXISCP IHQR GHERY ®UDBV . ([ ROHDAYQSDUADOH
HVSDRRY WP SRUDBV CH . 6HIXIP HORDWXV SDJR GHDIXIBUCH
YIYHOED FROGERGHYVRADBY UHGHY  YIYIHQED VXEYHQRRCDED

. P SIEDWHUHVSDARVGHWER  IDP LADLHV HP SBR SRUHQ1$08
DSDUEP HORY FDSDRAVIAYQ \XEMGRY
VXEYHARIDGRVSRUHO1$08  « 6HIXP HORD@V
GROGHDP XMUSDIXHXQ VROFARGHV SDLD®
P ROR GH DI XIBUDAFHVE® HVFRDU] DAYQ\ FXGRGH
GXDOMXQSD) RP AP RGH QuDv RV
VHVP HVHY

7EB « 6HSURSRCHR LHHUHVM
HVSDAR WP SRUDOCH YLYHQED
JHFEROF SOUD I CAQBUD @ P XMUHD

SURFHVR GHFRQRIEDAY QCH
VX DXVRQRP 8 HIQEHSHOGHGAD
\ @QXHYD UHDICDGGHTXH
WJ QULFD DEDQGRCDUHCHVSDAR
SURMIIGRGHOFHOAR

. 3DWDDFFHGHUDHAR

P REDICDG @ P XM\ DGHEH
HABUWDEDNAQCR\ VXV
KNV RV ICFRBRIDERV
SGDP HOMDOMMMP D
HGXFDWYR

« [ DVP XMILHY TXH M) HQ HAR

P REDIEDG W XHFROBIQER
FRQHCDFRP SDUCP HOR

SVFRJLFR VRADO BUDOH
@V SUR HVIRQDBN GHORHOAR

6 H SXHEH REVHUIYDU TXH @ SURSXHAW GH P RGHR HY SLIRTUAMYD\  HWAKERUHQWEED
D DPDJ DU @ DAMWRP @ 1a1FD \ HRYP IFD GH @ P XU DHARGD H P STFD

FRQBU FRQ UHRXU/RY ALHHADGRY SRU P RADIEDG LGFOW HGR LQH UDHVKPMLD
HVSHR LED SDLD FDED XCD GHHIV

6 RELHHOFRP SROHOM GHDIMGAYQ

( VAM FRP SRCHQM VH FRGAHS\WD D FRP R XQD @ERU GH H WIQUYQ FRP XQUBUD
P HADQM HOFXDO@V IXQARCDUDY GHO&( $$0 FRQMEX\ HQ DOGHVDURTR CH

| DPRHV GH SLRMAAYQ VRADBN \ D @ FUHDAYQ GH XQ HORUGR QR \RBILDQM D @
9F0

/ DV SURHMRDBV GHBV &( $$0 R UHFHUE DMIAYQSMERYJILED VRADO
®UDOD P XMHY GH FRP XQAGE FHFDEV D BV &HOARY TXH HAED

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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YLYHQER VWDARHY GH YIRBCAD\ \BP 120 D @V KUV H KIRY GH HARV
PXMH (MM VHYHAR GH DMJAYQ D @ FRP XQADG VHUE X} DR
\BP EIZQFRQ @V P XWLHY TXH VH HIPXHQNHQ HQ @ WUFH D P RDIEDG GHD
P RHRRTXH\ DKD\ DQHIUHVDER GH QWP HQMGHR( $$0

6H G-EH SDUASDUHQ @V IHXQRHY GH @ 5HG , QMIQAMYARDOSOLD @
SUHYHEAY O\ @ $WTRYQ GH @ 9IRBICAD TXH IXQARGH D QYHOBADOR H
@ GFDICDGP A% FHIADCD DORHR

( QFRREAYQFROM5HS/ ROV I XQARIDUDY SUR HFMRIDBY SRASE)
SURP RYHU GAVDURMU\ SDUWASDU HY DFRRHY GH SIHHAYQ GH @

YIRBGAD (MM WBR GH DFRRHV SXHEHD FRQMEXIU D WHRJDU &
| CRRUHY SLRMARLHY SUHVHQMY HQ @ FRP XQAG 6H BEXVAD SURP RYHU\
DP SIDU@V SRMCADIEDGHY GH @ SREGAYQ SO HIUHQBUGY URVIRY
FROUEXU D @ FROMKXFRYQ H LOABOAYQ CH QXHYDV FROAARHY
FXAMDBY HY HOSIRFHWR GH IHRERAP IHQR GH @V P XWLHY FRPR
XV GH GHHKR / DV DFARQHY SUHHQYDY SXHEHQ QUIIH D @
SREQAYQ HY JHHIDD @V DXVRICDEY @V SHIRDV IXGARDUDY GH
IOMMARH @V ICPLIDV @ AR XQADG QUDV \ QURV NIYHHV \
P XMLHV

/ DV DFARQHV GH SUHYHQAYQ FRP XQWIUD VRQ YDUDGEDV H IGFOA HQ DRMD® HOM
HOHODVRGHO&( $$0 $ \BAILHY \ DMCAYQ HQ @ FEJED GH @ FRP XQAG
&($$0 %DMIAYQ\ \BALH IRP DAYRY HQWUMUR IQGI HID GH ALFACOAAHWR
HQ VX P IMP D | RD JHRIVAEMD &($$0 & DMJFAYQ CH FRQXORUR MULFR HQ
VHAH GH XQYHMEDG S EQFD GFDO\ GHVDURTR GH JUXSRY GH DSR R SDWD

P XWLHV HQ FRP XQGDGHY FHUADQDV DO&( $$0  ( Q&Y WHY FDVRV HOFRP SRQHQM
LGFO\ HDMJAY QGH P XMAILHV HI UAVDEDV HQVHI X P IHOR

( P RHRHQ O SUARWD

6HIDDQ @V SHIWRDV HHYIMEDV TXH @ 1QUDHAWMK BIUD AVSRQAE®! (R KD
SHP MER GAVRUIRMUHOP REHR GH P DCHWD SLIRIUHVYD SXHY (R VH FXHQW FRQ
HVSDHRY DAHRD®V AP R FDVDV R DSDURP HARY SDLD DOXIDUD @V P XMUHY
1R MXEFDIR M. DOXD YH HAWR SX i@D U@ DUH SXHV 1P STFD 1QYHIMYQ
VI QIUIEDWYD CGHUH-XOURVY'S BETFRY

/ R TXH V& @YDQ D FDER HV HOSLRILDP D VBFQER HQ FX R DOVHMAR\ @V
QAHHOM BV PHFOEV GH PDQHD HF@PMD HQ XQ VRR SLIRFHWR
RUHQEGR P A% D@ECH @ VHIX LEDG D EUQEDU DMGAYQ LOMILDOD @V P XVALHY
HQIXQAY Q GH @ FRQMKFAY Q GH XQ SR HAR GH YLD LQGHSHQEHOM

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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3HULOCH SHIVRCDV XVXDUDY

(OSHJIOCH @V SHIRIV X X DDV H/ X QEDWR P SRIEQM SXHV SHP WM
SR HABU HOMBR GH QHAHMEDGHY TXH WHQHQ @V P XMLHV \ @V FROMRXHOMY
GHP DQEV VRELH HOHWMAR ( Q HOYDDQAH CH ( MFX B/Q 3/ $129,

VH GHVRUEH GH @ VWIXIHOM P DQHD HOSHULOGH @V P XWLHY TXH @UDEDQ
HQRCAH DHHVHIMER

$OXQDV FDLRMAMEDY TXH FRQUEX HQ D SHILGUD @V XVXDUDV\ DO
SURSIRVH AR EUQEDER VRO @V I XHIM/

D /DVP XWH DMV WHHY HDG THRAGQHMH®
DIRY FRQXQ SURP HAR GHVHY KUV RV FX\ DV HDGHY RADQ HOAH XQ
PH\ DIRV

E  SQSRUAHQEM P SRUBQM GHHADY P XMLHY VRQ GHEDD HARDUADG
\ HWADWRY UHEXURY HRYP IFRY FRQ UHEHV 0P LADUHY IGH MMMV R
GHEQEDV

F  +DQVRHHIADVSRID@HD GHH HIHADGHR0) *$5 &&66
3$1, 0IQWMIRCH( GFDAYQ ' HBUDAYQGH MO0 XWU\ RIDJ] DARH
SUDEV

G (OWP SR SURP HAR GH SHP DGHZAD HQ HODEHUIXH KD MGR GH
P WV

H 8Q GH @V P XMUH DEHIDEDV KDQ HILHDER FRQ SIR HARY
SURSIRV GHYICD

(Q B WIXHOM FXDARY VH DSUHAD HOKMUER GH @ DIMQAYQ HO &( $$0
HOAH @& DIRV D SDUMJGH ALHHOMY | XHOMV

4837B04 841" -* " A &l 505" -
TO-&$ Y3 3 18340/ "4

" R OFFNVRSTFO
NATSFQST
SIPUBEPTEF

" R O7" NSV
NGBV

" K OFFd BTPTFO

NTSFQSTE" K O

SIFUBEBZ" \FSF
SAINGSRM
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&DAR  &RAMDS5LFD VREOGEH LQIUHVRY GHP XWILHY FRQKLARY H KNV HQ SHI LR GH
P XHIM LGP LQHOM DIMQACDV HQ@RV &( $$0 GHO1$08 DO

) XHOM , QAMAR 1 CARCDOGHO XWLHY

( QHIIR V& $$0 USRUBQOMDMIAYQCH  PXMILWV\ HQHO  CH

PXWH (Q HOMIXHOM FXDAR UHVXP HQ VH DAMQEQ DRV EEIFRY
JHHDBV VRELH @V P XMLHY TXH 1 XHIRQ DMQAGEV HQ HAM VHYAR HQ HARY
DIRV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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6H L.QAFD TXH FDUHAH HO' 9,2 GH XQ VMWP D XQUIEDGR GH IQRWP DAYQ WSR
HSHIHOM QFR SRU ® PXDOWH GLIEXGD @ WAWP DWW DAYQ GH \RD @
IQRP DAYQFRAMIACD HO®V H SHAHOMV | ARV

$ SDUN GH @ IQRP DAYQ DSRUEED HY SRUEG!I REVHIYDU TXH HQ P DMUD
VRARHFRY/P [FD HOSHUJIOCH@P Dy RUD GHXVXDUDV VHP DOACHLIXDIDD R @UR
H @V DIRV 6H UHIMAD DRXD® HOM LQRP DAYQ P SRUEQM GH @V P XWLHY
FRPR VX FROEAYQ PUWRID XQ QPHR [PSRIUEOM VRO
P LJWQMY HXIIDEV \ HOASR GH YIRBICAD TXH VX UHLRQ IGFO\ HICR @ WDB

( OSHULOVRADO\ HARQYP IFR GH @V XWXDUDV HY XQ HBP HOR TXH MANLED @
H MMQAD \  FROMXICDG GOVHMAR 61Q HAM UHRXUR @V P XMLHY HQUHVIR
TXHDQ VIQ DAM.LDAYD GH SLIRMAAYQ SXHV VXV UH3HV GH DSR R 1DP LADHY
DP LJRV YHAQRY FXDQERH MM HAMEHQ @V P VP DV FRQAARGHY TXHSRELH D

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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\ H FOMyQ TXH HIDV WAGHQ UHFXURY SLRSIRV @ MIGRV\ R WHQHQ P IHGR DO

DILHVRU\ VX SRMQADOGH QIR / DV P XMILHV QR SXHEHQ FRQEU FRQ HVRV
UHRXURVR VL& KDRHQ HY SRUWP SRAP MICR

SRURMR @R DOCR WCHU @ P D\ RO MYIHQED SLIRSID\  VHU HRRQY P LFDP HQM
GSHAHMY VXV SRMEIIEDGEY GH P DQREWD DM XCD MWWOHYQ GH URVIR
HWHPPRWQPX @ M@V 0A D QWL GEH UIHXSHDUH GH @V KHUDV
laAFDV (R SRV YHRHY JWDyHY DSDUM GHOWDXP D H IP SDRAR HP RARQDOL TXH

HQJHH.DOP STFDQ SLRFHVRY GHIQFDSDAGDG WP SRUDD

P SRUEQM \EP ELZ0WCHJIHQ FROUGHDAYQ TXH DTXHIDV P XVILHY TXH YLYHQ HQ
FROMWRY GH P QISOV HFOMRHV TXH @V YX@HDEQ DY LOMHIXUAG
AXAE@D SREHD PDUICDAYQ FUP ICDIEDG RJDQY DD FRIHQ PDRU
UHVIR 1UHQM D @ 9F0 TXH SXHEH \RUDUH GMIO\ GRQGH HOHWEIGR GHEH
UHVSRQEHUGHP DQHLD RSRUXCD HIQMILDO

) XQALRGQDP IHOR GHOR( $$0
SRE@AYQP HWGOMHNMHAR\ IHTXIMWRY CHIQIUHWR

3XHAH LQILHVDU D XQ &( $$0 VR P XMU LQAVIMMEP HOM CGH VXV FRQAARHV
VRADBN R MUGFDV PDRUGH  DIRY Y&WP D GH PXOOXHU IRWP D GH 9F0

VH Q VH HABEGFH HQ @ &RIMHCAYQ CH %HTP (R 3DUE\ &V GP &
P HFDQVP RV [QM.CDARCDBN GH WMD)\ DYDQRH GV GHHKRY GH @V P XVLHV
TXH QR PXHQMQ FRQ UHGHV GHDSR R\ TXH DOP RP HQR GHOLQIUHVR SUHVHOMY
UHVIR VHYHIR GH I HP IHGER R TXH KD\ D MIGR GHUYDAD SRUHY( 5, 8&21$77 FRPR
Y&WP D DAUHAVBED GHWDW CH SHIRDV

7DP EIZQ \VH DGP IWQ @V SHIRDV P HORUHY GHHEDG KDWB @ HIDGP 4P D CH
DIRV HQHOFDVR GH® YDLRGHV. - GHSHQAHQMY GH @ P XMUTXH UHTXHH
HOHMAR

1 RVHDGP MQHO BV &( $$0

. 0 XWILHV DJUHAGDV DXV P D\ RUHV TXH QR SXHEDQ YDBILWH SRUVEP VP DV
( QHAWR FDVRY VH KDFH @ (HHHQAD DO821$3$0  &RQVHR 1 CARIDOSDLD @
3HVRD$GXAWO0 D RU

. 0 XWMLH DILHAAV TXH WHHQ XD FRQAHAYQ GH QVFDSDAAG 1D R
P HQEOTXH QRGN SHP M YDBIWHSRUVEP VP DV ( VWV VWMDARCHY VRQ

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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UHP WDV SDLD DIMQAYQDCR21 $3' ,6 &RQVHR 1 DARQDOSDUD 3HIRIDVFRQ
' VFDSDAGDG

. 0 XWLHY DIWHAEDV TXH SUHVHMO XQ FROVXP R DRRYR GH VYMBIGADY 6RQ
WHHIGDV SUMR IQIUAVR DO$) $ , QAMYMR VRELH $GRKRDP R\ ) AP DFR
" HSHQGHHAD SDUD G-MOM LFDARYQ

. 0 XWILHV DJ UHAEV TXHWHCHOXQD HIHP HDGIQ HAR FRQEIIRVD

. 0 XWILHV HQ VIWDAYQ GH H WHP D SREWH D IQALIHGAD R FRMGH DAV DR
VRADYMQWMDAY Q GH UHVIR SRU9FO

6H MANLEDQ HABV H FOMRQHY SRU @V @@ MIARGHY GHOSHYRGDOGHO&( $$0
SDUD SREHJ GHAFDU XQD SHIRD GH P DGHD H FOMYD D @ DMCAYQ GH @V
QHF-MADGHY EASIFDV EDIDUH YHMDVH FRPHU HF CH XQD SHURD FRQ
QVWDSDAGEG\ R DGXGB P D RU DEFRP R @ DXVHIAD GHIRWP DAYQ UHRXURV\

HVSDARY SDUD @ DIMQAY Q CH SLRFHVRY GH GAMQR LEDAY Q SRUFRQUXP R

7DQR HOQI IHVR FRP RHOHIUHVR GHXQ &( $$0  FRQ H FHBAYQ CH &Y LHILHVRY
VEFQFRW VRQ YROQEURY

(V LHTXIMVR SDUD HOIQIUHVR D XQ &( $$0 @ GHELED YDBRWDAYQ CGH UHVIR TXH
DALHAW TXH @ P XMW FXP SBI FRQ @& SDUP HARY CHIQGRY /D (\VFDD CH
9DBDAYQ CH 5IHVIRV HY XQ LOMKP HOR HEBQEU] DAR \ IRP D SDUM GO
3IRRRR ,OMIQMMARDOGH ,QMYHAYQ 9DRIDAYQ\ DEP IMADAYQ GHO
UAVIR HQVWMDARCHY GH YIRBIGAD FROAD @V P XMLV HQ HDARQHV CH
SDULHD

3URFHAP HQR CHIQIUAVRDXQ&( $$0

( AQILHVRDXQ&( $$0 QRHV XQSIRFHVR ALHAR / D GHAMYQ VRELH HOHYHQMDO
IQIUHVRDXQ&( $$0 HV XQD GHAMYQCH @ &RRUEACDAYQGHD 9,2 P HADQMXQ
SURAHAP IHQR GHIRP QDGR 9 DR DAY Q GHXVXDUDW

(VB YDRDAYQ @ UHDQ D XQD IXQARGDUD CH @ &RRECDAYQ GH ' 9,2 HO
KRUDUR KAELOP HADOM LRORMWR ( QKRDURQRKAEIOGH SP D DP HOAH
VHP DQD 1LQHV GHVHP DQD 1HUDGRY HD YDRDAYQ @ UHD D XQD I XQARGDUD
(H HVD &RRUACDAY QHQ UROGH AVSRQELAEDG

(O 9,2 FXHIW FRQ SHYVRQDOHQ AVSRQEIIEDG ®  GDVDOIR +D
CRV IXCARDUDY HQ AVSRQELIEDG VP XAMEHDP HOM HQ @ &RRIACHAYQ GHO
92\ HO DD XD H ® &$$0 (WD @ERU VH QVMEX\ H HOAH @V

IXQARCDUDV P HADOM LRBV P HQUXDBN

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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/ D VRIAWG SDLD YDRDUXQ IQI UIHVR @ UHDT) DQ @V IOAMMARHY IQMHVDEDY D
WDYRV GHOR2$9,) | &HWR GH$WRY QD @ 9LIRBIAD ,QADI DP LaDU] DOVARUMR DO
6MMP D GH ( P HIHQADV ( VWM HV XQ VHYIHR GH DIMCHY Q MBIy QFD GH
HP HUHQADV TXH IXCARCD FRP R HQAMDAD DO6 MMP D 1 DARCDOVRELH 9F0 \ \H
HOPXHQAD EDR @ VXSHYMYQWFQFD GO 9,2 ,1$08

/ DV IXQARCDUDY GHO&2$9,)  SXHEHQ GHWREU HIDV P VP DV HQ @ SLHARAYQ
GHOVHYAR XQD VWOAYQ GH UHVIR TXH DP HIMD [QJUHVR D XQ DEHIXH\ R
WP MU @V VRIAWGHY GH RADV IOMWARGHY SRIED M JDGRV GH YIRBCAD
GRP OMD P IQMMIR S EGFR VDOG RIAQV GH @ P XMU HOAMH RARY  (Q
RGRY & FDVRV VH WDP MIQ DM HO' 9,2 ( Q HOMIXIHOM FXDAR VH SXHH
DSUHADUXQD ADJUDP DAY Q GHOBLRAHVR SDUDLQIUHVR D XQ&( $$0

dUHDGHYIRBIAD GHIAHR,1$08 ' HHIDAYQGHMP XN\ &2$9,)

$&78%&51

( YDOXDUMD
/ VMO QCH \

%IQEDUIQ RPP DAYQD @ 6 LVH GHMAD TXH GHOKHKR
Y&WP D VRELH® SRUELQEDG RAEXUIGR VH GHIYDQ DARRHY
GH SRQHUGHX@AD\ DARHEHU TXH SXHEDQVHUGHBLR \H

D UHRXU/RY GBI DBV / GHEH RUHQBUHQ B SIRAHVRY

DUDQ DU
' DUDFRP SDUDP HOR
HO® SIRFHVRY

R VOMWYOCAYQCGHDORURVIR VHUHTXIHHWOMDCR D$ GHUIXH'
6 12

/ N\

21 UHHJ® SRYELIEDG GH (WEEGFHUFRQ @P XWIUXQ
DEHUIXHP DOMQHQER 3@QCHVHIXIP IHOR\

FRQ LGHQADIOEDG GHIOI DU\ QWHIDUXQ3@QCEHDSR RCGH
FRRUBCDUFRQRADY HP HUUHQADY
LOMBMARCHY VX WDVDER
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5XWCH,QIUHVR DC&( $$0

( WM SIRIFR®R VHIDD FRP R DAHRHY TXH VRQ GH FRP SHMUAD SDUD \RCEDV @V
LOMMARH OV VI XIHOMV

. SHAERGHGHXQAD

« YIQAUIARP DRYQ

« SRRACDURRQHO

. 9DRDU HOUHVIR GH @ VWMDAYQ 5IHVIR DOR FRRUEGDU FRQ SDD
XELFDAY QHQ$ @HLI XH

. 5HDQ DUHOYUDVDGR

. / DYIEWP D GHEH FRQIBUFRQ 3 @Q CGH 6 HIXUGDG SHVRCDD DR

. 6L HOSUHVXQR DILMVRU QR TXHD GHMIGR ,QRP DUD @ Y&WP D VRELH
UHXURVGHDSR R\ SLIRMAYQ

. 2DV DFARQHV FRP XQHV

. ,QRP DUDOI UHD 9IRBIAD GH* GHR GHO,1$0 8 VRELH\RERV & FDVRY CH
DOR UHVI R DMOAGRY HQVX IOANYAYQ

. /®MU XQ LWIMAR GH SUIHVXQRY DIUWVRHY R GH DILWRHW FRQ @
IQRP DAY QHVSHALIFDED

. PSOPHORU XQ WMPD IOMIOMMARIO GH WHHHAD \  FROAD
UH HHCAD GH\RGRY & FDVRY DMQACRY

/ D IOMSRVAYQ GH XD GHXGAD SHIDO\ R @ VRIFMXG GH XQD P HA® CH
SLRMAAYQ QR HV XQ LHTXIMMR SDLD HOQIUHVR D XQ &( $$0 6L P XU FXHOD
FRQ SUIRFHVRY MAHADBN DRAYRY VH VRIEMWD @ LQRP DAYQ SDUD HOUHVSHRRYR

VHIXP HOR (Q FDVR FROADUR \  FRP R SDUM GHOSURFHVR GH IQMYHCAYQ
IOMILDO GHO &( $$0 VH WDEDD FRQ @ P XMU SDUD YDRWDU FROHIHGAD

AVSRVAYQH LOM BV CH IQHADUSIRAHVRY GU DBV

( Q HOWIXIHOM PXDAR SLIRSRIARCDGR SRU' 9,2 VH DSUHADQ @V VRIEWGHY CH
YDBR DAY Q GH XVXDUDV UHAELCDV HQ®V DIRV

$WCHYQ D P XNUHY LHHUCGD SRU&2$9,) SDLD YDRDAYQ LQIUHVR D & $$0 \ DIMQACDV
HQVHIXIP [HOR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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( GBURAHAP LHQR GH YDRRDAY Q GH XVXDUDV FRQMP SO &/ I XIHQMY SDVRV

. /DIXGARDUD ' 9,2 UHAEH @ VRIAWG P HADQM @P DD GH SDUM GO
82$9,) HQ PXOOXHUP RP HQR GHOGD R @ QRAKH 6 XV DRXDARGHY HAKD
UHIX@EDV SRUHBHI@P HORGH' VSRQELAEDGGEH)1$0 8

. 5HAEH @ IQRP DAYQ CH SDUM GHO&2$9,) \ HQ DR QHAHVDUR \H
FRP XQFD FRQ @ SRIFD MH D 1IVADD R FXDIXHJ RAD SHIRD TXH HAD
KDAHQER @ WHHHGAD

. (QWRV B FDVRY GHEH FRP XQEDUH ALHAEP HQM FRQ @ P XWUDI HAEICD
SDUD KDFHUVX SURSID YDR DAY Q GHUHVIR

. &RQEDVH HQ HAB YDR DAYQH SBD HQ SUP HUOUI DU HOGHVHR GH@ P XU
GHVDIWEHVX KRIDU\ @ H MMQAD GHUHEHY GHDSR R1CP LADHY R VRADBY
VHIXUDV TXH ®f SHIP MIQ VDI GH @ VIWOAYQ GH UHVIR ( Q FDVR GH H M
HARY LHFXURY CH LHG\ TXH VHDQ VHIXLRY VH FRRUACD FRQ @ SRIED HO
WDVMDER GH @ P XMUD HVHMWUWR\ R FRQ RAD HQWEDG TXH DSR H HOADVDGR
( Q DXVHQAD GH UHFRXU/RY LGP HADWRY SDUD HOWDV@GR VH DSR D D @ P XU
FRQUHRXU/RY SDLD HOADVDCR SRUP HAR GHOADQVSRUMS ETER

. (QFDVRY GH DI FRP SBMEDG\ GHSHQAHQER GH @ YIDELAEDG JHRIUAED @
I XGARGDUD GHEH HQAHYMEUD @ P XU SUIHVHGAD® HOM HQ @' HBUDAYQ
GH @ 0 XMW SDLD @& FXDOVH B SDID D @ P XWU HOMQVSRUM HQ W LR SRU
P HARGH @ SRIED

. (Q @ DXVHIAD GH H3V GH ISR R\ H MR IOM©B/ GH @ P XMU CH
WDOMDADUH D XQ & $$0 VH H SBRD AVSRIEIEDG HQ &Y & $$0 \ WH
FRRUA.CD HOADVDGR FRQ @ SRIFD 6HLQRUP DDCR( $$0 GHIXHYRIQILAWR

. / D IXCARDUD GHEH FRP SBMIU XQD 1§/LP X@ HVSHRALFD GH 9DRIDAYQ CH
XVXDUDV\  UHI MADU @V DRMYDARQHY HQ XQD EDVH GH CDRV ( [ FHOH DAMOM
H) @ &RRAQAYQ ' 92 (WM IRPDR GHEH UP MM DO &($00
UHVSHAYR MQR FRQ XD XIHJRAD LQ RUP DAY Q QVSRIE®

. $OXQV VWMOARH SXHID AU HQ BWROHIH KRDV R GDV
GSHAHQER GH @ ARP SOMEDG GMECHDP HOR JHRIUVAFR \RP D CH
GHAMRCHV SRUSDUMGH@V P XWILHY HF

,QUAVRDC( $$0

6LHIQIUHWVRVHDHQGDV\ KRIDV KAELGN HOSURAHAP IHQR HY HOLIXIHOM
. (VUAEDSRIDOMDGHE( $$0
. ' HEHILWP DUHOIELR GH DBV GHIQIUHVRY\ HIUHVRY GH @V UMGHOMY
. 3DUAASD HQ XQD HQAHYIED CH YDRUDAYQ FRQ HOHTXISR IOMUEVASIDUR
LOMI DGR SRUD MID GHO&( $$0 @ SVEy®ID GH DEXGV @ DERIDAD\ @

WDEDNAGRD VRADO / DIQMYHAY QHY LOMUEVASICDUD VL@V FROAARHY

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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HP RARQDBN GH @ P XU & SHP WO FRQ HOILQ GH TX RV @V AEHDV
SXHEDQ FRCRAHU @ VIWOAYQ HQ TXH VH HORXHOAD @ P XMW HQ XQD VRD
HQAHYMB SDUD HYMVBU UHYIEWP 1] DARGHY ( Q FDVR GH TXH HID QR VH VIHOD
Fy/P RED FRQ @ SUHVHGAD GHOHTXISR @ HOAHYMB @ UHDQ DUEVRER @ MID
GHOR( $$0

. ' XUDOM @ HOAHYED VH CBICDUED | LEKD GHOH SHAHOM

. 6H® KDUED IQEFAYQDOVHIYAR\ VHOHUEHORRP SURP VR GH FRQYLYHGAD
W Q ® QVSXHAR HQ @V 1RP DV IXQEP HQEGN GH FROMYHGAD \
VHIXUGDG HQ &V & $$0 HOPXDOGHEHUEVHU I1LP DAR SRUD P XWMU\ @
IXQARQDUD

. (QHOFDVR GH\WWMQHUKLDY RV P HRIHV GH HIDG VH G VRIBMIUETXH @1H
XD ERBMD GH FROMOWP IHOR GH PXWRAD WP SRIDO HQ FDWRV CH
HP HUHCAD\ @ DXVRU] DAY QGHDMJAYQP @AFD

. (Q HOFD\R GH TXH @ P XU KD\ D UMAGR DQMUIRP HOM HQ XQ &( $$0
GHEHUEDEMQMEVH®! DOH SHAHOM H MMM @ KRB GHUHQIUHWVR

. ) LODT DD @ HOAHYMB VH B HOHID HOLQP XHE®! VX KDEMBAYQ \ M
HOWHI D HCHTXLSDP IHQR GH QI VR TXHIGFOA H LRSD IQMURU &DP [VHEV \
SDQEBHY \ SDUGH ] DSDRV \ NWEH KLIHH SHIVRQDO VBQR SDLD HID
FRP R SDUD VXV KUYV

6 LHIQI UHVR VH D HOKRIDV QRKAEL®V 1LQHV GHVHP DQDRIHUDERY

. / D DX LGDU DQRB HOLQJ UAVR HQ HOTELR GH DRV GH IQIUHVRY\ HILHVRY GH
@V UMGHOM

. / DDX LGDU® P XHAD OV IQABDARHY\ G (DURQAFARGH DFAHFDGH®
UMED JHOHDOGHR( $$0

« / D DX LGDUHQAHID D @ P XM BV DUAXEY CH XVR SHIVRQDOSDLD HIDV \
VXV KDV RV

« ( OHTXISR LOMEVASICDUR UHDT) DUED HOAHYMD GH YDRIDAYQ\  @IDUE
@V GP A 1OMKP HQRY HOGD KAELAGP HADR SRAMIRUDAQIHWR

( OWHP SR GH SHLP DCHGAD SURP HAR HQ HO&($$0 WV GH  WHP DQDV 61Q
HP EDUR KD P XWMILHV TXH GHAGHD HIUHVDU YROQEULP HOM DOMY \  RADV
FX\ D HAEGD SXHH SIRBQIDUH GEIGR D FRQAHERQHY SDUNMXOWHV 3RU
HWP SR QLIEXGEGH SDUD DHIX DU X QHILAVR VHIX B IGHQNIFDAYQ CGH XQ
UHXUR KDEMIARDO QVSRQEMEG GH RARY UHRXURY GH DSRR ) XH
H SUHVDGER SRU@V ALHARDV TX HHOSD) R SLRP HAR GHEHUD DP SCDUMH SXHV
UHVXOD LQVXI LAHQM SDLD FRP SBAMBU\ J DLDQW DU DAKHIHGAD DOSWRIUP D CGH
IROBGHAP HOR SHIYRIO 610 HPEDUR MQ DPSIU @ FREHIMWD \
QVSRYFLAEDG GHOVHUYIER @V SRUELAEDGHY GH DP STDUHWEGD VRQ@P MIEDV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD
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SUMUIRY GHHIHWVRGH® &( $$0

( [ DAMQWHY FUMMURY SDUD HOHJ UHVR GH XQD P XMUGHOR( $$0 ( QFDED FDVRHO

HTXISR LOMUEVASICDUR HY HOHFADUIDGER GH HP MU HOP WP R TXH SXHHR QR

FROAGUFRQHIGH @P XU

« (JUHVR SRUSIRAHVR FXP SIER HQ HO&( $$0  HQ HWM FDVR\ D FUMMUR GHO
HTXISR IOMEVASIDUR @ P XVU HAXEQAD SDUD HIUHVDU SXHY HOUHVIR
ICP IOHQMKD FHVDGER\ KD FXP SIER FRQ @V SLRIUDP DV GHOMHUYIER

. (JUAVRWEFQFR HARY HILHVRY VH VYVMOQEQ HO XQD YDBR DAY Q GHOHTXISR
VEZFQIFR GHO&( $$0 HQFRRIAQDAYQFRQHD 9,2 VREWH HYHQRY TXH SRGHD
HQ SHIJLR @ SHUP DCHZAD CH @ SHYRD HQ HOR( $$0 ' LEKRV HYHQRY WH
HIPXHQADQ FROWICDARY HQ HO3LRIFFRER GH B &( $$0 \ VRQ GH UHVRUM
H FOMYR GHO,1$08 ( QAH @V FDXVDBN SDLD HAPXAEU XQ HIUHVR EFQER
HAKE)

« $P HD DV GH P XHIM D RADV XVXDUDV VXV KUV H KINRY R D @V
I XCQHRCDUDV

e $IUHMYQIAMED R VH XDOFRQAD RADV XVXDUDV VXV KURY R KLV
RKDAD | XQARQDUDV

«  5HYHDU DODIUHVRU @ ALHAYQ GHOSHWRQDO GRP ELH GH RADV
XVXDUDV R GHOSHYRDO

. PPSPHIR HMDR GH QRPDV GH FROMYHFAD R
VHIXUGDG

( QHOFDVR GH TXH @ FRQARY Q GH UHVI R GH @ XVXDUD FRQAMD HVHFRRIACD FRQ
@2$397 SDUD VX WDMDGR DRAD P RADIEDG

| RV & $$0 @NDQ XQ UHIMAR GH BV HI VRV IFQFRY TXH @ | XCARGDUD TXH
KDFH @ YDRDAYQ CH IQIUAWVR GHEH FRQUXGRU 6RDP HOM VH DGP IWRQ
LHQIUHVRY GH SHY/RQDV FRQ HIUHVRY VEFQIERY HOVAMDARCHY P X\ FD@LFDADV\
FROARDCDV

. (JUAVR YROQEUR FXDQER @V UMGHOMY GHAGHQ DEDQERQDUHOS( $$0 HO
FROAD GHOFUWUR FQFR GHOSHWRQDO ( Q HVM FDVR @ P XWU G-EHUE

ILLP DU XQD GHFODAYQ HQ @ TXH FROWM TXH DEDQERD HOFHOAR SRU
YROQEGSLRSID\ TXHVH®IKDQH STEDER B UHVIRY TXHHI UHOW

6 H) XUDG GHACP XH=®A

( OQIUHVR D @V LOMIDARCHY GHO&( $$0 HY LMAMQIIGR / DV QFDV SHIVRIV
TXH SRAUE HOADU VIQ DXVRU] DAYQ SIHID CH®MIDGH8 QADG RTXHQHAED

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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FDOUR VRQ @V UMGHQMY VXV KV RV @V IXQARQDUDY TXH @ERHQ HQ HO
FHOAR\ @V IXQARDUDV\ IXQARDURY GHO,1$0 8 SUHYID FRRUACDAYQ FRQ @
Vil DMUD GH @ XQCDG

3RAUE) IQIUAVDU SIHID DRI DAYQ CGH @ IXGARQDUD UHVSROVDE®!
SUHVHQEIQER VX IGHQNIFDAYQ WP D GH @ELR GH FROQMROGH YMMV \ GO
SHWRIO

« 3HYWRQDV D@V TXH VH KD AMEGR HQ HO&( $$0  SUMVHQEIQER @ DXVRU] DAYQ
GHOIXQARCDUD TXH@V AW

« 3WRMHHERH SHIRDOHVHIYARY\ P DOMIP IHOR FRQDXRU] DAYQCH®
UHVSRQVDE®! HQIXQARCHY

. 3RIED \ SDAK@V +1,8$0 (17( PXOQR KD DQ VGR VRIFMIGRY SRU @

HQFDLI DAED HQIXGARGHY GHOR( $$0 \ FRQDXWRU] DRYQGHHIM

(QQQ QFOVRVHSHP MUABHAQI UHVR DCSHOARD

. ) XGARQDUDV RV GH RADV [QAMMARGHY R HOMEDGHY D P HQRV TXH KD\ DQ
VICR AMBCDV SRUXQD | XGARGDUD GHORHQAR

« 3UHOWD (CHRPOR LOMUPHRDO 7RED @P DD GH @ SUIHOWDW GEHUVEWU
UHP WDDO 9,2

3HVRIO
&DEDE&( $0 0 FXHD FRQHOWI XIHOM SHYVRDOFRQ SO} DV HY SURSHADG

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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/D GMAUSAYQ GHOSXHVR IXQARGHY \BUHDV \  LHIXIMVRY VH HOPXHQADQ
UHIX@GERY HQ HOO0 DQXDOGH &DWVHV \ 0 DQXDOGH &DUIRV GHD,1$0 8 /| DV
SO DV VH VDFDLRQ D FRFXUR H WLER HQ HOP RP HOR GH VX DSHUIMD \ @
WIHDARQDGER FRQ QXHYRV QRP ELLP IHQRY SRURHVDQAD SHP VRV YDFDQMY HAKE
UHIX@CER HQ HOWB URAHAP IHQR SDWD @ &DSDAVIAYQ\ 6HBFAYQ GHO7DBRR
+XP DQR SDUD REXSDUS@] DV YOFDQMY HQHO1 $0 8 VA GHEHQ VHUFRGFXUVDEGBV
\ DVMDIOM.LDRH \MLLDP HOM

$AARD® HOM GH P DQHD UHIX@U SHIP DQHH HQ BV &($$0 HOWIXIHOM
SHY/RDFROADEGR

( VWM SHORQDOGAVDULR@ VXV @ERHV & GBV GH @ VHP DD GXUDQM WRCER HO
DR

/ DP DHVWD VRIR HWEHQHOB( $$0 P HARW-P SR &V GDV OGHV D YIHLCHY

( Q VREOFDCED MDD GH XQGEDG WHH EDR VX LWVSRQDELAEDG  SHIRIV
H AHSAYQ GHO’&( $$0 & SDID XQWRABOGH SHIVRIDV IGRX@EV HQHOMHMARD
QYHODARDOH  SHIRQDV

' HOAR GH @ HAAKPMLD GHO,1$0 8 FDAD &( $$0 HV XD XQAEDG DAFUMD DO
' HSDUEP HOR GH 9LRBIGAD GH * @HR / D VXSHUIYIMYQ ALHAD GHOSHIRDOGHD
&($$0 FRUHVSRQEHD @- HDMWD GH8 QDG (W HV VXSHUYWDED DVX YH SRU
O@ERRERDGD 9,2

$GP AY G0 DXDOGH&DU RV 3XHARY @ DRRNGDG GH @V SUR RMRQDBN RAKE
UHIX@ER D WDYRY CH SLIRFHAP IHQRY HVSHLFRY SDUD FDAD AVAHS@D\ HQHO
FOVRCHOV DERIDADV SRUXQS5HIOP HORGH6HMARY/ HIDBVGED 9,2

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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3URFHVR CHIQMYHCAY Q

(OSIRAHVR (H IQMYHAYQ HWAE RUDQ] DAR SRU QVASIDY HQ DMCAYQ
IQAYIGDO, DA A% FROMP SO DFARQHY FRBRWYDY FRP R \BXBLHY DRMGDGHY
UHRUDWDV OGFDV SDHRY FXP SBDURV HHP @UGHY

130 &40/ - 5'3&4137 $1"'-&

. ( @ERDUSDQCHIQMIYHIAY QHVSHRLER SDUD FDED P XU
« " HVDULRTR CHIQMYHARCHY HVSHRILFDV SUP HD HESD
IQMYHAYQHQFUMY  VHP DDV 6HIXQED HAUSD \MLDSID
EWHYH VHMRHV
« 3USDIDUD P XMUSDUD MIAR R SURFHVRY GO DBV
. SRRUEDUFRQ® SMIF®ID GHQUIDV RV @ L.QMIYHAYQFRIAQD
2 GHOJWKSRIDP LaDU
1TDMBE « ' HVDULRTR GH\EGCHLHY VHP DQDBV SDUD VRED @ SREDAYQ
BEV\BT XVXOUD ' ' ++ UHDARCHV IQMSHVRDBN P DCHRGHE@ W
JAHR SRHU 9F0  FROAMKFAYQ CHIGHINDGHY SR HARCH
YICD HF
« ' HVDURMUFRKDUDV RWEALHY\ RJIWKSRY GHDSR RSDWDHO
FRP SROHQM FRP XQUIUR
« 3UBDDUIQRP HY\ KDAHJWH HHQADY GHAHVDUDY DCP RP HQR
GHOHIUHWR
«  3DUMASDUHQ @V VHMRQHY GH YDRDAYQ\ VHIXIP IHQR
IQMEVASIDUDY

. 9DERDUD®WDAYQ®U DOTXH.J DLDQMAHQ @ SIRMAAY Q

LGP HADI GHDP XU VRIAWG GH P HAGDV GH SLRMAAY QWL QRY
@VWWYIHD VHIXIP HQR\ DFRP SDXIDP LHQR D DXAHGADY

. GHOMIFDURADY QHAHVGDGHY HQP DMUD B DOUHFRGRAP LHOR
GHSDWMUQIEDG JXDUEDFUDQ D\ SDWID SRMAEIG SHMRGHY
DIP HQEUDV VHSDLDARQHY @YRIARY

«  QMBRHIGHXGAD SHIDTHOFADVR GH TXH P XMU®R GHHH\
HWUAHU® UHSUAVHQEAY Q

. ' DUVHIXIP IHQR\ DFRP SDUCP IHQR D BV SLRAHVRY MAHDGN CH

" OB @V P XMUHV GVSX@/ GHHILHWR

. 2WDQ] DURF®Y GHFKDUDV RETLHY VHP DCDBN ALLIICR/ D@V
P XWLHV LQIUVDEDV\ H WDV VRELH' ' ++ / H GHOLRBIGAD
' RP QMDD / H GH3HMRGHV$@ HQBUDY / H GH3DM.QAG
5HVSRQUDE®! / H GH3HDY DAYQIF0  GHHKRGHIDP LD\
SHQDO3 DUWASDUHQ @V DRARMCDGHY H WLUDV GHOFRP SRHOMGH
SIRMAYQ

« 3UHSDLDUIQRWP HV\ KDRHULH HHGADY GHRAAVDUDV DCP RP HOR
GHHIWHR

«  3DUMASDUHQ @V VHMRQHV GHYDRDAYQ\ VHIXIP IHOR
QM EVASICDUDY
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130 &40/ -

17D \A-BEF
BrPT
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. ' HDURMUXQHWYAR\ SOQVRADAQAYIGKDT DERFRQHIIQGH

TXHOV P XMILHY DCHI UIHVR FXHOMQ FRQUHRXURY SDLD @
FROMIKFAY Q GHXQQXHYR SLIR HAR GAVIGD 30D HIRWVHUE

QHAHVDUR IQYHVM DUUHRXU/RY SHVRQDBN LHRXU/RY | DP LADUHY
VDAY QHRQ/P LFD\ @ER DOLQIUHVRY VWO QCHD
YIYHQE® RADV GHHMGDGHY HVSHRLFDV SRUHWP SR FRQAHYQ
P LJWDRUD

(WEEGFHUFRR ACDARHY HQHIQYHOBDO. QOARQDOMLIXHD
GHOFDVR FRQ@V LOAMYARQHY TXH SDUASDQ GH@* HAMY QCH
5HRXURY P XQASDICDGH HP SUAVDV

$FRP SDIDUD @V P XMLHV HQFMV P @EFDV LGHOWIEDAYQCH
YIYHQ® JHMYQGHUHRXU/RY GHDSR R SURFHVRY GHHIUAVRY
DFRP SDIDERY

* MAMRQDUD LFOMY QGH @V QUIDV RV HQ @V HVFXHDV FHIADQDV
SDUD QRIQMUIXP SIUHOSURAHVR HOXFDIYR

5HDQ DUFKDUDV VHP DQDBN VRELH WP ARV GH LQM.ZV VRADO
FRP R YIRB{QAD VH XDOSUHYHGAYQGH, 76 VDG VH XDO,
UHSLRGXPRYD HP SBR SUHVXSXHWRY | DP LIDUHY HOAHRARY
3UHSDUDULQ RIP HV\ KDRHUUH HHCADY GHRHAVDUDY DCP RP HOR
GHOHILHWR

3 DUAASDUHQ @V VHMRCHY GH YDRIDAYQ\ VHIXIP HOR
IQMEVASIDUDY

.  9DRDUD®MWDAYQCHFE QUD RDAQIUHVR DAFHIAR\ VXV

QHRHMIGDGHVY LQAYIGKDBN  SUGASD® HQMHAP SDRR GHVHJ
WAMAMRGH@9F0

. 5HROMXU® KMRUD GHFDAD QD R H SRIDUD UHDAYQ

P DAH KD R
YAUQEDUDMQAY Q SVIFRYJLED [QAYIGKDO

« 2UDQ] DUW@ILHY SDLD @V RV QUIDV RV VREWHGHHKRV CH

@V RVQUIDV RV SUHYHQAYQGHIDEXVR VH XDOIGHOMDG\ LRBV
GHIZHR IHROAYQCHFRI ARV

o " HWVDUR@U\ HOWHIDUD @V P DAHV WFQFDV CHHMP XORYQ

WP SLDQD\ GHVDULREDUDCP HGRV XQD DRIIGDG ADUD FRQFDED
JUXSRGHQUDY RVVHI QHIDG

" HVDULRTDURKDUDV R EEHLHY VHP DQDBY SDUD @V P DAHY VRELH
WP DV IHDARQDGERY FRQGHHKRV@H11$ RUDY D HOAHRWRY

« $SR DUV OERH GHO P DHWD HQHI RWEGHP IHORGHD

DA GG HVFRDU

o ( QFOVRCGHDEXVRWH XDAQ DM DARP SDUDUHBLIRAHVRGHD

GHXGAD\ IRUBGFHID @V RV QUDV RV
3URP RYHJDPGDGHY O GFDV SDID QDY RV\ VXV P DAHV

« 3UHSDLIDUIQRWP HV\ KDFHULH HHGADY GHRAHVDUDV DCP RP HOR

CGHHIHR
3DUNASDUHQ OV VHMRQHY GH YDR LAY Q\ VHIXIP HOR
LOM.AVASIDUDY
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(V[P SRUBQM VHIDDUTXH HQ HOGRAXP HOR GHOP RGHR GH DIMCAY Q VH LQFOA H
XQD GHVAUSAY Q GHEME CH @V RIHQEARGH P HRGRYJLIFDV HBIQEDU] DAV
SRU ZEHD (H IQMYHAYQ \ FROMACGR GH &V SIRAHVRY GH IRP DAYQ SRU
QVASID TXHARP SBP HOB®IQ R P DAYQDQMIRU

SUIRAHVRGHWHIXIP HOR

(OSUIRFHVR GH VHIXIP IHQR VH EDVD HQ @ QRAYQ GHO UHMIR FROMMXDER
HOMOAHQER SRU HIR TXH \BQR SRU @ AQP IFD GH @ 9F0 FRP R SRU @V
FRQAARH P DMUIDBN CGH YICD GH @V P XVILHV Y&WP DV @ YDRIDAYQ GH B
UHVIRY GHEH VHUFRQAOXR LQFOMVR GHVSX@Y GH VX HIUAVR / DV SRUELIEDGHY CGH
TXH @V P XNUHY UHI UHVHQ DOFRQM \R GHOUHVIR R FHUD LQFOMVR TXH UHQXHYHD
@ FRMYHAD FRQ HODIKWVRU \ R \H YHDQ VRPHWEIV D @ @FRU GH
KRAM DP IHQR\ DFRVR CH@AM P STED TXH YLYDQ HQ MICP ICHGAD GHOSHWILR

6H UHSRID TXH HOWHIXIP IHOR D @V P XMUH WDV VX HILHVR WHH WHV
PREDIEDGH WBIyQRR GRPIH@DU\ D WOYYV GH @ FRQUXAD H WD \
DVMMCHD D SLIRFHVRV IRIPP DIRYRV

( OP REGHR GH DMCAYQ LGFOX H XQD GHAVRUSAYQ GH & DVSHARY P &P RV GO
P HFDQWP RGHVHIXIP IHQR D @V XVXDUDV HIQAD

.« $QM/GHHIIHVR @ SVE/®I D HDERDUEH) FROMQR FRQ @ XVXDUD XQS@Q
CHVHIXUGDG TXH LGFO\ DHBP HORY GHVHIXP LHOR

. 6H VRIFMBUED @ P XMU KDFHJ XD @P DD DO&($$0 FXOQER VH KD\D
LOAMIDIER HQVX O DUGH GHVMR ( Q BV FDVRV FXDQER HOHJ UHVR DO DUGH
GHVWR QR KD\ DMCR DARP SDXIDGR SRUM WDEDWGR D VRADO

. / D P XU @NDUEXQD WHHHAD SDD XQ VHYIAR GH DMJAYQ FHUADGR DO
O DUCRYGH VH IQAB@UE  HQ FDVR TXH & KDJ D HQ @ FHUFDQD GH DOXQR CH
V& $$0 VHO IHHIUADCSRIDP DGHFRQUXADH WMLLDGHCP WP R

. 6HFRRAQUEFRY @ IXQARGDUD D TXH VH KDFH @ WHHHCAD SDLD \WQHU
L RUP DAY/ Q GHCBLRI UHVR GH @ XVXDUD

. $ ® VWP DD GOHIHWR @ WOEDMGRD VRADO UHDY DUE XQD @P DD
B Y QLED HQ FDVR TXH @ P XIMIUWMQJ D XQ M@ RQR FHOX@USDUD VDEHURJP R
VH YD GVDULRTDQGER VX DEDSVIAYQ DOQXHYR P HAR | HOUHVXAEGR GH @V
FRRUGCDARCHY FRQ @V LOMMWARGHY TXH GHEHQ EUQEDU B UHRXURY CH
DSR R

. 6H] QSIRFFRR \H KDUEXQD QXHYD @P DA D & WHY P WV D BV VHY
P HVHV\ DODURGHHILHWR
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. ( QFDVR CHKDEHUSLRAHVRY BU DBV SHQEHQMY @ DERIDED FRQERBUED @
XVXDUD FXDQER VHD GHRHVDUR

. 6LOP XMUH UHVDKDAD XQD] RID GHUHVIR SRUHWP S FHUD GHDJUHVRU
RGH I DP LIDUHY GH 20 VH B SLRSRUIARCDUEXQNWEH HP HIHGAD

. 6LD P XMUCR FXHD FRQ XQ WX RQR FHX@UR | LR DORXDOVH SXHED @P DU
VIQ SROHUD HQ URVIR VH SOQUIFDUEXQD YWMMD GRP IHADUD DOP HV CGH
HILAWVR (B YWD VHUAR HDT] DED SRUM WDEDMGER D VRADO. HQFDVR TXH D
VIWDAY QWD GHUHVIR VHVRIEMBUEDSR RDM@IXH] DS EQED

8QP HDQWP RARP SBP HQBUR GH VHIXIP IHQR VRQ B FXUWRY TXH VH UHDQ DQ
UHIXOWP HOM HQ B &( $$0 D GV FXDBV VH DIHQM D @V P XMLHV D VHIXWU
SDUAASDQER SDD FRQAMXDU VX SIRFHVR GH IRUBBHAP IHOR (\WRY HVSCARY
SHP WQ YDRDU @ VWOAYQ GH UMVIR GH @ P XMU\ @ HYROAYQ GH VX
SRR

$AARDE HOMVHIQRP DTXHBRV&( $$0 P DOMHHQI KSRV GH: KDWSSS FRQ
@V XVXDUDV TXH ® GHAVHHQ\ R TXH SDUAASDQ HQ DPMCDGHY (M HY RAR
P HDQVP R TXH FRDG XYD DOVHIXIP IHQR VL EIHQ KD\ XQ Q P HIR GH P XiLHV
TXH FOP EIDQ GH Q P HR GH W@RR FRQ IUHFXHAD \ VH SIH.GH HOFRQERR
KDWB TXHHIDVP MP DV SRUGHAMADGRGMR UMVIBEGRHQ HOFROEPR

(OVHIXP HQR VH FRP STED WP EIZD VW Q QRV IQRPDQ GHEIGR D TXH
DOXCDV P XWUHY UHI UAVDQ D O DUHY BIBQRY GHOB( $$0 TXH @V DM R BIRY
(H DIXQR RAR SRU® TXH @V UH HHZADV SDLD FROMXDUSLRAHVRY QR MIEP SLH
VHFXP SBIRQ &XDQER QR VH SXHEH VHI XIWFRQ @ DIMQAY QHOXQ&( $$0 VHKDAHD
WHHHGADV D@V 8 QEDCHY 5 HIIRDBV GHO1$0 8 DM’ HBUDAYQGHMO XMUR
D@V 2 LAV 0 XQFASDBN CHDO XNU

EXU/RV SDLD P XMILHV XVXDUDV

&RP R SDUM GHOSLRFHVR GH IRUBGHP HOR SHVRCDO\ CGH FROAMMFAYQ GH
SIRHAR/ GH ICD BV GH VIRBAD @ IRPDAYQ VH FROMGHD P X\
IP SRUEQM 3RU HB WD §Q G-MGH HODUR 1$08 Py XQ &RQVHIR
(VSHRILFR GH &RRSHIDAYQ FRQ HO &HOAR SQYHIMIUR GH &DURMIR &8&
HOAMDG SDD XQYHUABUD FRQ H SHUHGAD HQ HO GAVDURTR GH SLRFHVRY
IRPP DAYRV QUJIGRY D SHIRIV DGXAV \ SHIRDV FRQ FRQGARH CH
YX@HDEOEG
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0 REDIEDG GHIRXURY
. 0%-9%%% 08483150/
. &RUHVSRQGHDFXWRY R FDSCAMIARCHY FHUMIEDGDV SRU
DSURYHEKDP (HQR R SDUALSDRY QHO GV AMMIRY FHOARY CH
. HBNEE=H- VHVEARY TXHRUHHHQ1$0 8 GREXDOARP SURP HiMD @ XVXDUD
DAPTOSEERT D\WMLP IQDU\ DVMWJID @ FDSDRAMIFY QGHIRLP DUHIX@U XCDR
GRV YHHV SRUVHP DCDVHI QHORXUR \ KDWB @ FX® LCORYQ
SDUD HOAH) DUB! HOFHUMIFDGR FRUHVSROGHOM
«  &RIHSROCHDFXWRY GHP DGH.D SHP DCHOMXQDR GRY YHEHVD
. FEENEEEB- @VHP DD SDLD @V XVXDUDVWDQH QMY HOBRV&( $$0 GHO
DAPTECFSPT 1508
GINBIHOFT

$ FROMXDAYQ WVH GHVAUEHQ & FXURY EUQEDERY D QYHO SO HQ &V
QAHHOMVE( $$0 VI QVX P REDIEDG HQHDIR

$63404 " #3504 1&3. "'/ & 584 $63404 $833" %04
. 1XWHYQ FRAQD\ KAEMRY . 0 DQUSX@AYQGHDIP HORY
VDX EEGYV GHDIP HOMWARYQ o+ DEIEOGHY %DV
o XNAREHDVDXG\ o 9HORV
HAP XOAYQISED\ P HQEO . G6HWARDRAGHIM
o SROEEIMIDGYAAFD
- OHAGR
o &NV CHWHI DBV FRQP DiMUD®BV
UHHEDM
. +IARSRQD
o SRAMDY%EARD, )\ |,

/ RV FXORY DEHIRY SHP DQHOMV WHOHQ FRPR REMMYR WDQVRWPP DU @
QQP IFD ADUD (H @ &($$0 IRP HOEGR @ DPIMIADG SVIER [AAFD GH @V
P XWMLH/\ @& QURV\ @V QUDV 3DWD HIR XQD SHIVRQD LOAMKPRD DFXGH CRY
YHHV SRUMHP DD’ DFDAD &( $$0  SDUD GHVDULRTDU DRRMGDGHY RUHQEGEDV
DOPXIADER GH @ \VDOG 1AFD\ P HQEO 3 DWDB{DP HOM XQDYH D ®WHP DD H
GHVDURD XQ FXUR GH QAWIRYQ KAEMRY VDOXETE®V \ FRACD SDD TXH @V
P XWLHV DSUHQEDQ GHVMH DV TXH P HAUHQ VXV SUBWFDV XCDYH HI VDDV
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30DHO VHUHSRUAQ G VLI XIHOMY UHVXORCERY

3DDHD  VHUSRUB XQD P HRUFDQWEDG GHFX MRV GHEIGRD @ SDQGEHP IDWL
ELHQ HOFRQADR FRQADX GH P DCHD YIWMDO6H P DQMHIH &Y FXURY FHIDERY
SHP DQHOMV \  HQ HOFDVR GH @& FHULDGRY VH HIP 1y SDD HWM DUR HOGH
YHOBV PHDGR FRQEEIEDG \ FRAMWD < \H DIUHIDIRY GRV FXURY
KRMBIUD P XFDP D\ HARQRP @1 DP LaDU 61QHP EDUIR IQAFDQ &Y UHSRUMY TXH
YDURV GH HVRV FXURY GHEHRQ FROMX D HQ HO SXHV QR SXAHRQ
FRP SGMIU \REV @V KRV CH IQMKXFAYQ D XD GH @V WIHMMERRHY
DVRADEDV D@ SDQGEP ID

SFAHWVRDUHPURVGHDSR R

( COFFHVR D UHRXU/RY GH DSR R SDUD P X IMIHV DHABCDY SRU9F0  DEHUIDAVR
QR KD MGR XQD SUHREXSDAYQ\  H¥ GH LOMYYHCAY Q LGFOX @ GAVGH @ SUP HD

SRAND S ECFD CARDO VL EIHQ FRP R VHIDDQ @V HOMHYMEEDY XQR CGH B
HVAV P A%/ FRP SOINRY GH REWCHUUHVXGEGRY

$ FROAMXDOAYQ VH VHIDDQ @Y SUGASDBN UHEX MRV H MMMV GDQER @ DUV D
@V P XWILHV SLIRYHIHOMY GH BV &( $$0 DX @X HRV EHQH ARV VRQ SDUD \RADV
@V P XMLHY D HABEV SRUD9F0

0 IQWMIRGH( GHFORYQ3 ETFD

&8RP RVHKDP HARIDGR ' 9,2 P DQMHH XQ FRQMQR CGH FRRSHLDAYQ FRQ HO
0 LOWMUR GH ( GFDAYQ 3 EQFD 0(3 P HADQM HOFX DXCD P DAVAD GHAFD
P HAR WHP SR \WRCRV & GEV CH @ VHP DD DODFRP SDUCP IHQR GH @V RV
QUDV RV\ @VP XMLHV
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( OHIYMAR GHDSR RDFDGZP [FRIGFOA H @V LI XUHOMY DRRNGDGHY

. ( QAHYIMID D | DP IQDUILQI VDDV FRQ QDY QUIRY R DERBVAHOMY HQ HESD
HVFRDU

. 3URAHVR CHVRIFAWYG GHWDVOIGR GH B HAXGEDQMY LQJ VDGRV

. 6RIAWG GH H SHAHOMY \ GREXP HQRV RIADBV DO FHOAR GH GRQCH
SIRHEO

. ( QNHIDGHH SHAHOMY\ GREXP HQRY R LELD®BN DOQXHYR FHOAR HEXFDWR

. 3URAHVRV GHP DMEX@AYQ

. 6HIXIP IHQR\ DSR RHQHOSURAHVR DFDGZP IR

. $WCHYQHQDIDEHWY DAY QGH @V P XWILHV LQIUAVDADV

. 3URAHVRY GHWDMDGR GH BV HMIXADOMY PXOQER @V | DP LDV IQIUHVDQ

. ( QMIQMP HADUR GHDSR RHIAH &Y FHOARY HOXFDWYRY\ HIDEHLI XH

. 0 DOMQHU FRP XQEDAYQ HHARYD FRQ & GRAHOMY GH @ HVEXHD HQ @
FRP XQAG

. 2IUHHJIQRP DAYQ VREWH @V QLHHOMY P REDIEDGHY SDUD HEXFDAYQ CH
DGXGRY D@V P XNLHV L.OMHVDEDY HQ UDQXEDUHNGRY

/ D IOMNAYQ DSRUY HARY LHVXGEGRY HQ LHDAYQ FRQ @ HWRXAYQ CGH HAM
FROVHQRHQHIIR

"0 [*="'4: [ %04 . 6183&4
« $SRRSUHVRDU HMP XOAYQ  » $ODEHW DAYQ GRR HVALLMD
o WP SLDQD \ HVARDU RSH.DARCHV EASIFDV \ DSR R
' QUDV\ QURV DFDQZP LFR SDUD P XNALHY
P XWLHV
« $SR RSUHVFRDU\ HFRDU . $ODEHW DAYQ\ DSRR
w # QuDV\ QURV DFDGZP IFRSDUD P XVIHY
. $SR RSIHHVFRDU\ HARDU . $ODEHWYDAYQ\ DSR R
w3 QUDV\ QURV DFDQZP IFRSDUD P XWILHY
P XWU
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/ D IQANAYQ YDBRD FRP R GH JUWDQ [P SRUBCHAD HWM VHYHR SXHV P XFKDV
P XWMLHV VH YHQLP SRUELMBICDY GH SHQVDUHQ DAMLDAYDV SURSIDY GH YIAD SXHV
P XFKDV P XWVILHV VH YHQ [P SRUELQECDY GH SHQVDU HQ DOMLCDWYDV SLRSIDV GH
YIGD SXHV QR VDEHQ GHUR HVRUELU QR VDEHQ [1LP DU R WHGHQ QLIEXQEGHY FRQ
@V RSHDARHY EAIEDV (VM LP SX\BR @V D\ XA D VHOMVH P A FDSDAHV \

VHIXUDV GH Ve P VP DV IQFOX R FRP R DSR\ R DOSURSIR SURFHVR DFDGZP IFR CH
VXV KNV RV ( VAM VHUYAR P STFD LQYHIYQ QLHAI GHOD ( 3 HQ @ DIMGAYQ CH
@V P XWILHV DIHAEGEV SRU9F0 HQ & $$0 D WDYZY GHOSDIR GHOSHI/RIO
CRAHOM

(VWM VHYFAR VH YHD EHHIADR CH X QSIRFHVR GH HQFDEHIP IHORY
SURIUHMYRV FRQ HOMMWP D GH HGX BAYQ GH DGX BV RV\ D GWEGAD GHOO ( 3
SDUD JDDQW DUM SLIRIUAMYICDG\  HODYDQRH DFDGZP LFR GH @V P XMLHY TXH ®
GHVHD

QMPMRO L[ VRAHS\ XAD6RADO,0 $6

(D HV @ [OMMAYQ GHOHWEAR UHVSRQVDE®I GH &V SURILDP DV GH DUMMGAD
VRADO\ ARP EDWM D @ SRELH D &RP R SDUM GHO6MWMP D 1 DARQDO9F0 VH KD

SURP RYIGR @ FUHDAYQ CH SDUNDV HVSHRILIFDY GHOSUHVXSXHVR LOMMARGDO
SDUD DSR DUV SIRFHVRY GH YICD LQGHSHOQAHOM\  GH EIHQHBUGH @V P XWILHV
D HAECDV SRUD 9F0

(QPDR  VHDPMDQ DO@ALHAM] $%) TXHFRQAHSWO DHO
U%HHIAR $SWAYQ CH VWX BIRHV CH YIRBAD — GHIQZOERR FRP R
DMJAYQ GH KRIDUWV IDPIQDU R SHIRQDV TXH HIUHQEQ VWMDARGHY CH
YIRBIGAD IQADIDP IQDU\ R GHJIZHR RUHQECD D FRDG XYDUM VOWA DFRYQ GH
VXV QHAHMEDGHV IQP HADWY &RP SUHQGEH TX HAVM EHQH AR VH H WHQGH SDUD
DIMQEHUMWOARGHY CH YIRBIGAD LQADI DP 1GDU VH X DSVERGJLED SDWIP RQDO
IHP IHAR H SGEAYQ VH XDOFRP HIADO KRAMDP IHQR\ DFRVR VH XDO DEX\VR
VH XDO ( O%HQHIFAR VH RRID SRU QD YH \ VH WD CH XQ FRP SBP HOR
HARQ/P LER RMI DGR SDLD FXP STU@V GHAHMGDGHY EASAFDY

( QHOQRP H GH HARXAY Q GH B LOANMAY Q FRUHVSRQAHQM DODAR H

UHSRUD TXH WM EHHIFR VHRRUY D 1DP IOV 9HJ SUP HD \BED CH @
VIXHQMSAID

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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1 PHRGH) DP LODV FRQ DMLY Q GHVIWDHARGHY GH YIRBGAD SRUIDP LADV SHWVRDV\
P RORWDQVHUGR VHI Q$5' 6 ( QHOIR

) XHOM 6$% 1 5HSRUM3HIRDT DEG FRQFRIMDO JHHDRHD

$SDUM GH HVM EHQH LR TXH HY HVSHR3LER SDUD WWDARQHY GHOF0 @ HOWMEDG
PXHOD FRQ RARY EHHIARY GHAMDERY SDD PXWH  LQERIHDV
DILRGHVAFHQAHOMV R/ * 9%4777,4 QR GHAHVDUDP HQM DIHABIEDV SRU9F0 SHIRD
@V POBV GABV SRADQ HYHOXD® HOM DFFHGHU $GP A WHH XQD RHUD
SWRIUDP ARFD CROGH HYHQWD® HOM SXHGEHQ EHQH LELDUM P XMILHY Y&AWP DV GH
9F0 \ HIUAVDADV CH ®v DEHJXHV DSR R SDD HP SLHQEP IHORY DSR RV
HEXFDAYRY \ HWVAROWHY EHDV DUHI@® CGH YIMHQEY HOAH RARY TXH SXHAHD

DSUHADYH HO HOHQDAH

,QAFDQ @V HOAHYMBAEV TXH HAM HV XCQR GH & EHHIERV D & TXH P A \H
DFXGH SDUD DSR DUD @V P XMUHY HQ & &( $$0  6HIDDQ FRP R @P MIARGHY
TXHQRMEP SUH VH ®IWD FXEUUD P XMILHV TXH QR HAEID HQ @ @HD GH SRELH D
DXQTXH @ QU] QR VHIDD HWM WHDXMWR R D P XMALHV P LIWDQMV
IWHIX@UHV\ TXHP XPKR GHSHQGH GH @ JHAWY QLOAYIGXDOGH @ R LACD GFDOGHD

,0$6 SXHV JRDQ GH AHYD DARCRP & 7DP EIZ IQAFDQ TXH HOP RQR CH

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R



SINEPEBJEPNVVE TRCHMT $CHPT@EBIBTNVRETVIRNBT ER\VIRATBE-H O

DS P DEDP HQM DOWER GH FOP EIR DRX @ HQWHI DGR SRUXQD

VRD YH HV LQUXIIFHQM SDUD DSR DU X QSUIRAHVR GH LHQWHUAYQ VRADO\ R
@ER DOCH@V P XVALHY

QAR 1 DARCDOCH$ SUHOA] DV ,1$

(O1$ H XD IQMNMAYQ S ETFD TXH VH HIFDLID GH @ IR P DAY Q VIFQIFD GH @
SREQAYQ FRQ PLLDV D SIRPRMHJ @ HP SBDEIIEDG  +DMAWUFDP HOM @V
SRVELQCDAHY GH DFRHVR D @ RHD DFDGZP LD SDLD @V P XNLHY Y&RWP DV CH
YIRB{QAD VH KD YR D HABED SRUBRY LHTX MRV P &P RV GHIQILMVR] QRYHR
DIR R EDFKIQLDWR] DOFXDCP XKDV P XMLHY HQ&( $$0 QRPXP SBIQ\ SRURARY
IDARHV FRP R FDLHQAD GH LQILAVRY SDLD SRGHU HAX GXU DFRP SDUCP HOR
SDUD VXSH.DU EDUHDV FXGMUDBN HOAH RADV ,QAFDQ @V IXQARQDUDY GH
,1$08 TXH SRURE WD} yQ @ LOMMAYQ FUHR HOSLRILWDP D GH IRP DAYQFRQHD
&8& P HARDER DOMY SDD RUHHU D @V XVX DIDV KHULP HQ®Y SDD @
JHHDAYQCHIQI VRV SLRSIRV

30D HY UHQEU HWABV EDUHDV IQRP D HO,1$ VRELH X QSLRIWDP D TXH YIHH
GHVDURDQER GMH HO SDD @ IDYRIHHJ @ IQHAYQ HVSHRIED CH
P XViLHV D HARGEDV SRUD 9F0

U HAVGH HO \ KDWD @ IHKD VH GVOURD HQ @ 8 QAG 5HIIRPO
+ XHRUSDUEH @ ( [ SHUIHAD' HP RAMDIYD GH$WRYQ\ 3UHYHAYQCH
@ 9IRBIAD ,QADCP IIDU\ HO$EXVR 6H XDO( [ WDIDP IDU ( Q HODIR

VH UHDQ § XD HYDOOAYQ GH 1P SDAR GH GRKD H SHIHAD FRQ
UHVXORGRVP X\ SRMYRY UIHVADEQER @ IP SRUBCAD GHI RYEBHP IHQR
SHVRIDOGH @V P XMUHY FRP R XQ DVSHAR TXH | DYRIHH @ SHP DGHAD
\ FRFOMYQ HQ B SUIRFHVRY GH FDSDAMEAYQ\  |RP DAYQ SIRHVMRIDO
$MP WP R HOHAXYAR VHID® @ IHBYDGAD GH @ D XA HRYP IFDFRP R
XQIDARUGHM.P [CDQM HQHOBUIRAHVR GHIRUP DAYQGH @V P XMUHY A
VX FRQAAYQ GH YIRBIGAD GHOWR GH @ RXDOVH HPXHQAD @ VIRBIAD
SDUP RQDO (M DX HRYPID IDRHY © DMWERP® H @
SREQAYQP HB 2\WR HBP HQR D UAWVFDRUHY HODFRP SDUDP IHQR FRQHD
TXH FRQEURQ @V SDUMASDOMY GH @ H SHIHGAD ARQMUIERVH HQ HO
P WP RHQXQSIMUSDLD HYMBUD GAVHAYQV

(QHO VH SIRSXMHIRQ IOMYARDI DUHOSWRIWP DWW Q & MIXIHOMY
SDUAP HAWRV
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2 EMAYR JHH.DO, QAMYARDT DUHQHD1$ @ HADMILD P SBP HQEED
HO @8 QEGS5 HIIRQDOH XHBUSDUEH SDID® SIHYHAYQ\ DMAYQGHD
YIRBCAD IQADCPIANU \ CEXVR VH XDO HWDIDP IlaDJ P HADOM @
HWPXAY Q GH DAMIGDGHY\ D FROMIEY HQAFKDHMDMI D

2EWMYR/ HSHRIIERY ( MPXABU DFARHY SO @ SIHHFAYQ GH @
YIRBCAD IQADICP IGDU\  DEXVR VH XDOH WD DP IIDJ HQ @V 8 QEDGH
SHIIRDBVGLS$

E 3URRXDJ® SH.P DHIAD GHP XMUHY HQ @ 8DSDAMIAYQ\ ) RP DAYQ
3R HURJDCP HADQM DFARCHY GHDFRP SDUCP IHQR SO HOHWUAAR GHD
GHHKRD XD YICD (ELHGH YIRBAD

F )DIRHHJ @ SHPDHAD CH @V PXWH/ HQ & VHMAR/ CH
FDSDAMIAYQ\ |RP CAYQ SLRHVURIDO SDUD TXH 1LCDIEH) B SIRFHVRY
IRUP DAYRV P HADQMHISR RHRYP IFRUHIXHIGR

G ) RMIBFHURY YERX® HMHD$3,(* \ @V8 QEDGEHY5HIIRIDBY SDD
ICAQAU HOGAVDURTR \ @ VRAMIEMDG GHOSIR HAR P HADOM @
DUNEX@RY QLOADOAMMARIC

0 HADQM RIAR 3( @ 3UMGHAD ( MPARYD GH HAD LOAMMAYQ
HP WM @' WHAM] GH SURU] DAYQ GH @ DMJAYQ D P XWLHY Y&AWP DV CH @
YIRBIGAD GH JAHR“ (WD ' WHAM] VICR D IHRY DU HOSR HAR DQMURU
VHIDDQER HOAHRADV FRDV

0325 7$172

' HFRQRP (DG FRO®IQAFDERHOHD HALHR ( MPXAMYR 03 0&0
HQ HOFXDOVH GHROLD GH IOM.2V SURIMIUR @ LOMYHIRYQ @ DMGAYQ\
@ SIHHAYQ GH @ YIRBCAD FROAD @V P XWH/ HAD 3UMGHAD
( MPXYD LOANK, HFRQH HRR LGP HADR HOPXP STP IHOR\ @ DSTFDAYQ
CHOVIXHIM QVSRUARH

, * DLDQUY DUHIDAAHVR SUH HHQM GH P XWLHY Y&WP DV GHYIRBIGADD B
683 GD,1$ /R DOMIRJ HY HOHQMXAR TXH @V P XMH GED
PPSIU FRQ & HDAWRY HABEGACRY SRU @V AHDV QDY
FRIHVSREHOM SDD HO IQIUAWR D & QAIHHOMY VHYAR/ CH
FDSCAMIAYQ\ |1RUP DAYQSIR VRO

, IDV PXWH YW DV CH IRBAD TXH ROMY SRU HAMADU HO
QD [QAMMAYQ WIEUE @ SRMAIEG GH DFRHEHJ D PXOOXHJ
VHHR GH FDSDRAMIAYQ SUR FMRQDOHD PXOTXHI FHOAR CGH IRP DAYQ
GHOBDY VIQUAAMIFRYQSRUVX O DUGHUMGHZAD
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. (QHH PLMR RER SO @ SHWHREAYQ GH @V SHEDV (H
VHBAAYQ HQ FDVR GH TXH QR @V DBUKHEHD @V P XWLHY TXH GHAHD
SDUMASDUHD 68) 3 SRAU UHSHIW AFKDY SKHEDV HQ XQ SO R GH GRY
P HVHV OHJ R GHKCEH.M UHSUREDR

9 $QARDE HOM VH GEH [P SBP HQEUXQD HADMI LD UHJIRDT DAD
GH DMIAYQD HABV P XWLHY VI Q @V SRUELQEDGHY UHILRDBY FRQ HD
11Q GH JDDQW DU @ SHP DGHAD \ HOHIUAVR GH @V P XWLHY HQ @&
68&) 3

9 $GP A& D 8QAAG5HIIRDOGEHIBHINHI DUDCHIDAH IHVSHRR
H @ $VHWRID SDD @ ,JXDO0G \ (TG CH * @HR XQ IQRPH
FLP HQUXDOTXH FROMP SBI @ DMJAYQ EUQEDE D @V P XWLHY Y&WP DV
GHVIRBAD HAR HOMXAGR FRP R @ DMAYQ EUQED® VI Q QXHD
DAMGDGR.AQUD

,QAFD @ SHYWRQD HQAHYMEBED GHO,1$ TXH HQ @ DRAMDAICDG HwM SURILDP D GH
DSR R D P XMLHV DIHREGDV SRUSFO VH HWHEHWFX BIGR HQ WHY LHIIRQHY GHO
SDA/ H IGFO\ H HOUHRXUR HARQJP LEFR TX HBV SHLP W EHFDUD @V HAXGEDQMV \
CDUBN DFRP SDUDP HOR 5 HSRUM XQ VRBIOGH P XVILHV EHCH LE.DUDY HQ HO

H \ HODR H

0 IQUMIR GHOIMHYED\ $VHREP IHQRY 8 LEDGRV

/ D FDUHGAD GH YIYIHQED SWRSID HY X @ GH @V SUGASDBV @ MIFARHY TXH
HQ UHQEQ @V P XWILHY FXDQER GAVHDQ FROMK UX @ YICD LOGHSHQAHOM\ TXH
HD FRQERY Q HVSHRLFD GH YX@H DELAEDG GHEH FROUGHDUH HQ &Y FMMURY
(H SURU] DAYQ GH & SIRIUDP DV GHO6MMP D ) IIDGAHR 1 DARDOGH @
ILYHYE 3RUHAD D §Q HQHOIUR VHHP MW@' W] 1 03 0,9%+
P HADQWM HOFPXDOVH KDFH XQD GHIQIAYQ GH SRECAYQ SURIMIUD HYQ SLR HRRY
CH YIVHQED 1IQDQADGRY DODP SDIR GODUAXKR  GH @ /H GOVWMWP D
LQDGAH R QOARCDOSDLD @ YYIHIED

( QAH & FROMGHDQERY GH HAD QUHPW] CH QMY SDD HWM LQRWP H \H
LCHONIEDQ

O 4XH HOP RGHR FRQMYMYHRIDOGHRP ICDAR ( WIER 6 RADOGH ' HHKR

WHH FRP R XCR GH XV 11ICHY JDUDQWY DU XQ VMMP D HRYP IFR TXH
SH.P W DWWERV VXV KDEMEQMY HEFFHVR DXCD IAD A DO
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9 4XHHQHAQRPHQQ' ) 2( (&) @ &RQADBUD * HHDOGH
@5HS ETFD KD VHIDDER HVSHAD® HOM SDLD &Y SUR HARY GH YIYHD
ILQDGADERY DODP SDRGHODUARX® ~ GH@/ B GHOBMMP D) ICDGAHRR
1 CARDOSDD M MHID \ &UHDAYQCHI/SB1+9, YOGFR +ISRMDURCH
@IYHYD /H Qq H GHERMUPBEHE O G-FMAGGH
HP MY P HDQWP R/ GH FRQARO TXH SHP MIQ JDDQNDJ TXH @&
EHH IHDURY GHOERR GH @ WHID SIRHIDQ GH XQ SIRHWR CH
HVARIHZADVXMQEER\ GRAXP HOBCRVFQEDP HOMD

; 9, AXHHODUAA®R GO/ H TXH&UHD HO6MMP D 1 DARDOSDD @

$WCRYQ\ 3UHYHCAYQ GH @ 9IRBIZAD FRQAD @V 0 XWHY\ @ 9IRBIAD
QADLCP IDU / H Qq H GHAAHPBHM™ HAREGFH FRP R
SDUM GH VXV IXGARHY HOSLRP RYHU HOGHVDULRTR GH SLRIWP DV TXH
CP S@Q IRP HOMQ\ | RG] FDQ @V CAHRCHY GH DXVWRGRP & SHYVRIDO
HRY/P IFD GHOV SHYRDY D HABEDY FRQSIR HARY GH YIHYED

SUFFX®R 6H ALHFHARD HODRAXDU SDUD TXH @ DIMAYQ GH @V ICP 1DV HQ

FRQAAYQ CH H WHP D GHAHMADG TXH VHDQ SRMADBN EHQHIADURY GH XQ
SUR HAR GH YLYIHQED CH LQM.B VRADO LQDQADGR DODP SDIR GHODUAFX @& CH

@/ 6)19 WHSURUFHQCHARQ RWP 1GDGFRQ® LQAFDER HQ @ I XIHQOM WED

( Q HQMHYMID FRQ @ I XQARCDUD GHOD ,9$+ QR IXH SRUEG! REWMHUIQ RWP DAYQ
UHVSHAR GH PXAEV P XVILHV DIHREEDV SRU9FD | XELFDADV FRQ SURIGDG CH

DMJAYQ HOHDALHAM]  KDQMCER EHCH IADEV FRQXQ SR HAR GH YYHQED
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VRADOGMEH @ DSUIREDAYQCGH @ P MP D / D ALHARD CH &( $$0 $ UHSRUW HO
RRIDCP IHAMRCGHYMHIDD X X DDV GHHHWHNMHAR

6 HARUG DXG 0 IQMMIRAH6DOG] 8O ERARIIFHOMHGH6HIXURG6 RADO

SR 5 LFD FXHQB FRQ GRV LOMYARGHY YIGEX DEDV FRQ &V VHUYARY GHVDOGD

O SREOAYQ 0 IQWMUIR GH6DX GO 6 HOMDGUHARD \ &DND SRMBUIFHOWH GHO
6 HIXUR6 RHDO&&66

(QHO HO0 6 DRMDQ § @ CRP D HQ P DMUD GH DMJAYQ D @ YIRBIGAD
ICFO\ HGR @ 9F0 P VP D TX HAV YIGFX DM SDUD @ DSTIFDAYQ HQ HO&&E6 D
WDYRY GHO HAUHWR ( MPXRYR GO GHHHR

d0%72 ' ( $3/,8$&31 / D1RP D1DARDOSOD @$ WHYQ, QMDD
D 3HYRDV HQ 61WDAYQ GH 9IRBIGAD HQ B 6HMARY GH 600G HY CH
DSTFDAY QREQ DRUD\RERY B VHIYFLRY GH VDG TXH RSHIHQ HQHCBDY/
\DWDQS ECRY SUYDARVRP [ \RY FRQRMQIICH/ GHORR DEFRP R
D& FRPR & SIRHMRIDBV CH @ VDOG HQ VX SUEWD @EHIDO TXH
SUHVMO DMCAY QD @V SHYRDV HQVWDRYQGH YIRBIAD

$&78%/ ,=$&31 /D 1RPD 1DARDOSDD @ $ WHYQ ,QMILDOD

3HIRDV HY 6MWDAYQ GH 9IRBIGAD HY BV 6HMARY GH 6D0G HJE
DAXDQ DEDFDD DRV D SDUNJGH VX SXEGFDAY QR LHDD

$7(1&21 (1 6$/8' (QPDAR D DMAYQ CH @ \VDOG \WRY B
VHIYHARY GH \VDOG S ECFRY SUYDGRY R P [[ VRV TXH RSHHQ HQ HOSDY/
GH0

+ DUDQUY DUDWZAYQ HQ VDG D @V SHYRIDV HQ VMDA Q GH YIRBIGAD
EDR & SUGASIRY GH FDIEDG DARFAMELIEDG HTXIADG DAHBWIELAEG (R
QWUPITAYQ \ PHADOM XD DMIYQ IOMIUWO HY \VDOG
LOM GVASIDUD TXHUHRE FD YDRH\ IRVSHM@V AIHHADY
5HDT} DU @ FROMIAYQ\  RUHQBAYQ GH @ SHYRD DHABMD SRU D
YRBHD

([ SBDU @ SRUEAEDG GH TXH @ SHYRD HAG VHIR YEWP D CH
H SGMIFAYQ VH XDOFRP HADOR GHWDW GH SHIYRIDV  ( QFX RFADWR\H
GHEHUEQRMIFDUICP HADEP HQMDO  SDUD DAYDUD @V [QWBGADY
UHVSHRRYDY

5 HRVIXDLEDUD FRYLGHADIEDG\ @ SLIRMAAYQD @ YAWP D DEFRP R@
VHIXUADGGHIXARTDUR
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5 HI MADUHQHCH SHAHQMGHVDOG HYGRAXP HORIAMFRRHBRWQER
\BQR HQ @ DMIAYQ CH ARQXAB LOM.D RH WD FRP R GHVHYMARY CH
HP H.OHJADY @MWDAYQGHVRVSHKD GHYIRBIZAD

5HD DU @ YDRDAYQ GOUHVIR D @ IQMUGG 14FD R UHVIR GH
P XHIM SDID @ Y&AWP D GXUDQM HOSLRFHVR GH DMCAYQ LOQAMILDO CH
DPHER FR) @& GPP HOR/ WFQAFRY YWHOM DQREUD HQ HO
H SHIHQM GHVDOG\ FROAMKUSDQ GH HP HIHZAD HY FRMQR FRO @
YAEWP DROVHH/GHDSR R P DAH IDP lDH YHAGQRY HF

5HDQ DU OV FRRATCARHY IOMIQAMYARDBN H IOMWVHARIDBY
QHHVDUDY SDLD JDLDQW DUD SLRMFAYQ\ DIMIAY QLM LDCHQVDOG GH
©® SHYRD H) MWODAYQ GH YIRBAD \ TXH UHSRIEQ D WXV
SDUNMX@UAEHY HMWH HDV FREHYQ (H QWISDAAG HIG
RIHQEAYQ\ H SUAVMYQGH D IGHNDGVH XCOH@D HOAHRADY

' HIQUXQD UAB SDLD @ HHHIAD FROAMUHHHAD\ VHIXP IHQRGH
@V MWOARHY DMQAEV GHYIRBAD

SUDUHVSCARY GH IH®[ jQ\ DXARFXEDER SOUD HOSHYRIDOGH VDOG
HFDUDR GH @ DMAYQ AUHAD CH SHYRDV HQ VMMODARHY CH
YRBHD

/ D&&H6 IQANARDT § HY HODIR XQ3URILDP D GH DMJAYQ LOMI LDCD @
9) \ SRWWMURPHOM D @ 9F0 /RV & $$0 P DOMHQ DPXHLRY GH
FRRSHLDAY QFRQ @V ( %8,6 R FEQIFDV FHUFDQDV SDUD @ DMJAYQ GH @V P XWMLHY
XVXDUDV\ VXV KR HKLBV / DP D\ R4DGHX X DDV VRQDMQAEV SRUD &866
DXQTXH FRQ P D\ RUGLLEXQEG @V P XMLHV P LIWDQMY IWHIXOUHY\  HQ DOXCRY
FDVRY P XMLHY FRABULIEHQHY MQVHI X BVRADO

$@J DVS EIR SUYDEDV SDID O HP SBCHAOEAG
(O HSDUEP HOR GH* HMIlyQ CH SR@NDV 3 ETDV GHO,1$0 8 @:HD GMEH HO

DIR

XQSWRIWDP D GHRP ICDER6HIR CH , I XDGDGEH* AHR

O TXHWAHARP RREVAYR TXH@V HP SLHVDV SUYDEV\ OV IQAMMARGH
S ECFDV IHYIVHQ VXV SIRFHVRY IQMLCRY LGHQMITXHQ VL H VMO BLHAKDV
H JIZHR HQ ®/ PMVWPR/\ GMURBY DFARHY SDD HOAHUH
SIXOWR GH GABV (MR VH HP DUD HQ @ P SBP HQBAYQ CH XQ
VWP D GH JHAQ TXH @ PHID GH & DYDY\ LHARHVRY HD
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P DMUD GH LIXD@DG D & IQMIR GH @ RJDQ] DAYQ 30D HO1$08 HO
IQ G¥PR GH HM SIRIP D HY TXH @V RJDY CARKH S EGDV \

SUYDEDV SXHDQWDEDNIUHAMWMP DHIGAR SRIDUGH P DGHDWDQAHDO
HO VXV SLRRHVRY SRalFDV\ DFARHY HOHJIRTYXH GHJZAHR * DIDQY DU
TXH @ HP SUMVD HY XQ HVSCAR TELH GH VWGR WER GH YIRBIGAD FRQAD @V
P XWLHY\ TXH JHHD RSRIMQEDGEHY GH P DGHD HIXUWBMAYD H LI XDDBUD
SDIDP XMLHY\ KRP ELHY VHFRQYH M HOXQD FDLDRMAANFD | XQEDP HORO
@GHDIXHDV R DQ] CARHY TXH TXHDQDYDG DUHQHOMP D / DSUHP VD
GHHM SLRILDP D HY TXH FXOQER @V P XWLHY SDUMASDQ HY HOP HFDER
@ERDOHD LIXDBV FRYAARHY VH GIWD P A HIAHZAD HQ @ CRMADG
SIRSAWD GHOSDY XD 1XH] D GH WDEDR P A% [P SID\ QYHID XQ
DSRUM \  SDUMASDAYQ GH AVWDRY DRARHY HRYP IFRV \  SRU HYH
P D RUGQP WP RHQOHRFRP ® ,1$08 $O VHP HMHGHOIR
HO3WRIUWPD FRQEED FRQ)  RUDQ] DARGHY AHIMIFDAEV
R.JDQ] CARH FRQHBHIRGH, JYXDODGCH AHR  9%HDV 3UBNDY
/ DERDBV SDD @ JYXDODG GH* GHRUHFRFAGY  RJIDJ] AR

IQRPDIV  RJIDJY] CARHY FRP SURP HIEDV \ R.JDQ] DARH
FOSCAVEEY

3 DD DSUIRYHKDU R YICFX@HY Q FRQ HOWHRARUSUYDER MM GHSDURP HOR GHO
,1$08 HWRXW XQ SLIRIWP D GH IRP HQR D @ HP SGDEIMEG GH @V P XWMLHY
X RV REMMYRY VRQ

2EMMYR ) DAQEU RSARGHY GH HP SBDELAEDG HOAH @V P X INIHV
DIMQACDV\ HHIGDV SRUHO,QANMR 1 DARQDOGH @V 0 XVILHV \ @V
HP SUVDV TXH HMB LOYRXX EDADV HQ HO3WRILP D GHOBHIR CH
JXDTDGCH* ZHRG1$08

3RE@AYQ EHHIADUD $TXHMDV P XMH DMXAGDV SRUHD,1$0 8
SRU VMYCARQH GH YIRBIGAD ' HBUDAYQ GH @ 0 XWU &($$0V
P XMILHV GHO3LRILDP D$YDJ DP RV 0 X NIHV R P XMALHY DMQACDV SRU
@V 8QEDEHV5HIIRDBY

(Q WHDAYQ FRQ @V HP SLWVDV SUYDAV \H FRQERBUE) QFDP HOM D
DIXHIDV TXH KDQ MGR FDSDAMIADY SRU HD,1$ 08 HQ HOP DURR GHD
3IRIUPD GDBHR (H ,JXDTDG (H *@HR TXH WH HPHW
FHMFDEDV RFRQDD Q5 HARGRAP HQR D 9%XHIDV 3UIRWEDY / DER DBV
SDD @ ,JX00DG (H *@HR \ GH DDHBY VHRRH/ TXH BB
GPRMDQER PDRJ GQPMPR FHAPIQR \ FRAGG CH
FROADEAY Q GHQXHYR SHYRIDO
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( Q HOAHYMB FRQ @ &RRUAICDER D GHO' HSDUEP HOR GH * Ml Q GH 3RANDV
3 ECFDVEH]1$0 8 [QRP DTXHHMSLRILDP D HAKEHQP DUAKD\ HWALCFOICR
HQ HO 32, LOAMWARYO 6H EXVAD DPSIDU @ FDQMDG GH HP SUMWDV

SDUAASDOMY ( @ UHSRID GV VLI XIHQMY UHVXGBERY D @ | HAKD HQ UHDAY Q FRQ
P XWILHV UH HIGDV SRUBRV &( $$0

. 6LHM P XNMUHY KIEHRQ VX SDVDQAD GHORXUR GH KRMBUD UHAEICR HQ HO
&8&HQHOFRMQ \ Q&P ' HHIDV  TXHDRQFROADEEV

. / D HP SUWWD 7THBRIYQFD EUQE) SURFHVR GH FDSDAMIAYQ D P XWMLHV CH
&( $$0 HQUHSDUDAYQ GHWZI RGRV LOMID HOMY FRQP LDV DVX DXVR-P SBR

. (PSIHWD 0 (&2 FROMXPRD WHH FROMEAV D P XWIHY HQ YDUDV
] ROV GHOsDY

" HCDQADMY GHHARY UHVXAEIGRY VH SRAUD FRGFOLUTXH VH KDQ KHAKR HM XH] RV
SRUGREU D @V P XMLV CH ULHRXURY SDUD URP SHU HOAF®R CH GHSHQEHJAD

HARQ/P LED TXH @V P DQMHGH HQ UHDARGHY YIRBOQMV SHR TXH &V P WP RV QR
VRO VXI LAHOMY XQYHWDBY RVRAMIGRY HQHOMP SR

(V P SRUEBQM FRP SIHQGHJ @ [P SRUBGHAD CH DSRUBU D @ DXRQRP ®
HFRQ/P IED GH @V P XMLV @V QUDV QURV \ DERBMAHOMY SDUD VDI GHO
FAFX® GH @ VIRBIGAD ( V SUHAVR TXH HVRY VHYARY HP SBR KRIDU HF VHDQ
SHYRDQ DARV\ VXVMQEEDY

5 HVSXHWE DOMHOERIG

30D HOP DQHR GH @ SDQGEHP ID,1$0 8 GAVDURT \ HWAPXW XQ 3 IRIRFR®R SDLD
HOP DGHR GHOSRYIG ~ HQ/ RV &HQARY GH $WCAYQ\  $EHLIXH SDUD 0 XWLHY
9@ WP DV GHILRBICHAD VXV + 1V H+ 1R ( CRENMYR GHCOP VP R1XH.J DLDQA DUD
FROMXICDG GHOVHUMER HQ FRQAARGHY GH VHIXUGDG SDLD @V XVXDUDV VXV

IDP LIDV\ @V SHYRDV IXQARDUDY

(@ IQWMIRGH6DOGP HADQMRIARO 6 ' (0 IQAFD TXHHD
VHAR GH DMAYQ D Y& DV GH YIRBICAD VH KDFH GHRHVOUR GXAUDQM
@ HP HJHAD \DQWUD \ HP M MR SDLD TXH @V DIMLDADV GH
DMAYQ G ,1$08 FROM HQ FRQ ®& HYHAR/ DSTDQR @&
@QHOP HORY \ P HAEV VDQUWIUDY HAREGAGDY SRU HOO IOMMIR GH
600GV Q@MVWORYQHSIGHP IRYJIED GH® SDQGE-P IDHQHOSDY
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/ DALHA] ,1$08 3( LQAFD TXH®Y 6HMARY ( [ FHBWDERY

FRP RO8QAG' HRIDAYQGH® 0 XU\ &V &HARY ( VSHADT DARY CGH
$WIHYQ\ GH$EHIXH 7HP SRUDCSDLD 0 XWLHY $1HRBIGDY SRU9IRBIAD
& $$0 GHO,QMMR 1 DARIDOGH @V O XMHY ,1$08 WVHIXIUB HQ
IXGARIP HQR GRP DO\ SHP DGHOM HQ YIUMG CH @ DMAYQ GH @
HP HOHZAD VOQWRUD CARDOSURYRDAED SRUH829,! FRP EQDQR
O P ROIEDG GHWDEDR SUIHVHIADARQ HOMBWDEDR

( VAM SLRIFFR® UHI XD HOLQI UHVR GH @V P XWILHV DOVHYAR HQWRGRY &Y FDVRY
P HADQER @ UHDT DAYQ GH X @ SKHED &RYIG  \  FRQ ALHHOMY RSARCHY
VH Q&Y UIHVXAEGRY 5HIX@® DVIP VP R & UHDARGDGER FRQ HOKRMOI LAOWRY Dve
FRP R@V QRIP DV GH @ FRQMYHQAD HQHR( $$0 QRUP DV GHAP SIH D DIMAYQ
EFQFD 1P SOP HOP @ DMCAYQ ElP RO IGFRBRDQER HO WBMDEDR D
SHYRDV XVXDUDV P DQHR GHFDVRY HOAHRARY DVSHRRY

0 HDQVP RV GHVHIXIP IHQR\ HYDODAYQ

([ DM ALHHOMY P HFDQWP RV GH VHIX R HOR \ HYDOX By Q GH DPXHLER FRQ
@ QYHBV CH SOQUIFTAYQ

1 LYHOCDARCDCH LOAMYYARDO

$ QYHODARDO @ G\ H &UDAYQ GHOSMMP D 1 DARDOIFD LOMYM H
XD $UNEX®R  &RP IMYQ CH ( YDX ByQ\ &XP SIP IHQR CH 3RANDV EDR @
QUHAYQ GHOO0 IQWMIR GH 3@QLIEDAYQ 1 DARCDOH I[QMIWDAD SRU YDUDV
IOMMARH @' HHQRUD GH GV + DEMIOMY\ 21* LOMIDQMY GHOS WP D
$AARD® HOMP DQEDMDOYWDGR SRAAFR VXSHURUGH QYHP IQVMIDD

E 5HQAUXQIQRP HVHP HADCDOSRQVHR GH * REHUGR VRELH HODYDGQRH GH @V
SRAAFDV DARDBY\ VHRRUDGN DSUREDEDV SRUHXB MMP D 1 DARQDO

F SHQAUFXHQEY S ECFDP HOM DQM @ AXAEDQD VREWH @ IWOAYQ CH @
9F0 \ 9,) GXUDQM® SUP HD TXIGFHD GHP HV GHCRYIHP ELHGHFDAD DR

30D HOMHIXIP IHAR GHQ 3@Q4 XIQrX IgDOCH @ DRAMDOB R@ND 1 DARDCSDLD @

$WYQ\ 3UHYHIAYQ GH @ 9F0 CH \REDV @V HIDGHV HO,1$08
GHVDULRT XCD KHULDP IHQ® HBRWY QD GHORP LQDAD TXIENVARIH VR\E DLH TXH
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SH.P MM DXVRP DAY DU HOEDDQRH GH FXP STP IHQR GH @V SRBNFDV 6H KDFH D
WDYR/ CH @ LQFUSAYQ GH B LQAFDERIHV\ GH@V P HBV \ @V I§LP XOV TXH
VHUHTXHDQ HQ@KHUDP HOW\ SRAMUIRP HOM VH YD YHLIFDQER HOJ DGR CH
PXP SIP IHQR DAQ) IHVDUGRY GDRY UHSRUBGRY SDLD FDED P HB R IQAFDAERU

/ D KHIDP IHQ® SHP W @ LCFOMYQ GH QREV DFOWDRIDY \ GH GRAXP HORY
TXH HMGHCAHQ HOGDR TXH VH KD UHSRUBER / DV IjLP X@V VRQ @V TXH QRV
SXHEHQ GHAU 1 UHOM D XQD P HB R D XQ LQAFDGRU D TX@ HTXLYD®! XCD FDUAD
YORD VLCR VH @Y ®I GCP RV XQ YDBRUGH FHR R VP SBP HOM CR @ FRQEP RV
/ D KHUDP HOW HV IOMUD GH OV IQANYARHY TXH FRIRWP DQ HO6MMP D
1DARQDO\ TXH WHCHQ REQIDARHY GH FXP STP HQR CH P HBV HQ HOS@Q
TXIQTXHDO' HVHIXIGRVH REVHYD XQHWP S GH W DSWEDAY Q

( YDODRYQCH®RV&( $$0
QA H)1$0 8 TXH @Y VHIERY KDQMCR HYDODGERY HQ ALHHOMY P RP HORY

/ DV P A% UHAHQMY HYDOCARHY GH BV & $$0 VRQ @ \ D UHVHIDED UHDT} DAD
SRUO HVD\ 5DP HIQ HQ HO SDUD IHAH IQUHOP RGHR GH DMQAYQ\ @

FROAMDED D&(' $/ FRP R SUHSDUDAYR SDUD @ HIDER DAY Q GH @ QXHYD SRBAFD
ARDO FXA RIQRP HILGDO XHHIMI DERHOHHR
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(Q HOIQRPPH CH &' $/ WH UIAXP D @ VWDAYQ CH B & $$0 HQ HWH
P RP HOR GH@WIXHOMP DGHD

$8FHEB $QEMY
OAIFOCNEEE . KRDV&Y  GDVEHIUR
+  6HQAVSRCHCGHWHY DEHIXH

. $ SHVDUGHWHJ QFDP HOMWHY FHQARY KDAWBHP RP HOR
KDQW.GR | XGALRCD® SDUD XELFDUDTXHIDV P XMLHV\ VXV
KLV H KUV SURYHQIHQMY GHVRGR HOMULMRUR CDARDO
TXHVH HIPXHWDQHQUHVIR GHP XHUIM\ R TXHQRWHOHD
QQIXQD RAD RSAYQGHWDMDGR DXQTXH AHEP HOMHQ
" FTNEEZ DOXQRY FDVRVMIQULTXHD @V P XNMUHY GHVSM@] DVH\
FORVER GHVDULDLI DUH GH &V O DUHY GRQGH YLYEQ
. 7RP DQERHQPXHQB TXH HV XQWHYER 0)
DFFHMELQCDG HAREAVSRQEGIVIHP SUH\ POQERVH®IWH
GHMP LU VDAY QCGHUHVIR \ DVHD SRUSDUMGHO
82%$9,) RGH®) XH] D3 ETD\ VHVXIIHDHO
WDVDER GH@P XM ( V GHAU @ DAAMELQEDG GHSHQGH CH

@ FDSDAGDG GHB MMP D 1 DARDCBRULHVSRQGHUGH
P DQHLD RSRUXCD DOMHIDWR

«  SWCHYQHQRIMY
. 7HDSIDIQAMGKDO. JUXSDORQR SDLD @V YEWP DVFRP R
SIFORES O SDUD VXV KR H KUV
« SHHHADV\ RUHQEAYQKDAD VHMARY
«  $SR RHO® FRQMXAAYQGH SLR HARY GH YICD\
DOMLCDAYDY GH YIYHIE LQIUHVRY HF

« 0 XWLHY Y&AWP DV GHYIRBAD HQUHVIRGHP XHIM\ RHQ
I UHVIRMOQUHEHY GHDSR R SDUD J DUDQW DUVX VHI XUGDG\
@ GH VXV KRV H KNV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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./ DDMAYQTXHUHAEHQ@V P XVILHV HV DOEP HOM

HVSHADQ DAD\ FRQDP SIDH SHUHQAD HQHOADEP [HQR GH
HARY FDVRY SRU® FXDOHVM HQ @ FDSDAADG GH EUQEDUXQ
VHYAR GHDSR R SVFRVRADOGH FDAEDG 61QHP EDUIR VHKD
SOOMER @ GHAHVIEDG GH UHYVDUHCP REHR GH DA Q)
SOQMIUDFARGHY GHP HARUWDUHQ PXDQR D @ P HRGRRID GH
WDEDR 1 RKD\ DFRP SDIDP IHQR SRAWURUD @ HARIGD QL
VHIXP HQR D &Y FDVRY DMOAGRY

. ' HVEHHIQIUHVR KDAE @ VDIED GHODEH.I XH VH B EUQED HO
DFRP SDXICP IHQR SVIFRVRADOQHAHVDUR SDLD TXH \MQID @V
P HAUHY FROAARGHY SRUEGV DODEDQERCDUHDEHIXH (O
VHIXP HQR GH@V P XMLH XQDYH TXH VDBRQ GHDEHI XH
HV IQH MWOM\ QRVHAVSRQH GHIQ RP DRYQVIMMP DY DD

SENEEE TXH SHLP W FRORAHUFXEMV P XWLHY BRI LDQ UHARQUAKLUVXV

SR HARV GHYICD

. 7DP EIZQVH KD VHIDDGER TXHHOSHWRQDD FOUR P XHAAD
VIQRVGHFDQVDGAR\ UHP EREP IHQRY GHEIGRD @ | DOB GH
LIREAYQ @ TXHSRAUD FRP SLRP HMU® FDIEDGGH D
DMHYQ

e ' HOARGH®Y DEHIXHV VH SURFXUD TXH FDED P XMIUFRQVX
| DP LD QVSRQID GHXQD KDEMIAYQ @R TXH®V SHP W
P DQMHUXQHVSDAR GHDXRGQRP D\ SUYDAGDG

./ DVFRQAARQHY GHHTXISDP IHQR H LG LDHAKPMYLD CH &Y
SHOARVVRQSUIHDUDV\ DSHVDUTXHGMGHHO  WH
LQIADURQ JHVMRGHY SDUD REWGHUSUHVXSXHWR SDUD
UP REHDAYQ\ HTXISDP IHOR QRHY KDWBHAMDIR
TXH HKESUHYMR HARXABUERY LHRXURY TXHH] 1 $0 8 WHH
DXVRU] DGRV SDIDHHIIQ

QAFDQ @V SHIRDV HOMHYMEY TXH HARY KDAD} JRV \ RARV GH @ RAD
FRQUXERUD | XHRQ B LQXP RV X\l DERV SDLD @ WHEH IQAYQ GHOP RGH®R CH

DMOAYQ WHHIGR HQ DSDUBGRY DOMIRHY LGFOVHXR @ IQHIWQ HQ
1Q UIDHAKPMUD

0 HDQWP RV IHIX@UHV GH HYDOTHYQ GHO VHYHAR SRU SDUM CGH @V
SHIRCDV XVXDUDV

([ MMQ GRV P HDQWP RV UHIX@UHV SDLD TXH @V P XWHY XVXDUDV SXHADQ
LOMSRGHUVXV TXHBV\ R HYDODUDOMHIAR&( $$0

SROADBRUD GH 6HMARY @ WHG GH FROADBUDV GH VHMHARY HV XQ SLRIUDP D
SHP DQHOM GH @ &RQADBRUD* HHDOGH @5 HS EQFD ( QHOFDVRGHQ1$08

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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IXGARQDUDV CH @ &ROQADEUD YMMEQ FRQ DIX @ UHIXDUCDG &V & $$0
DGHP A5/ P DQMHGHY XQ EX] yQ GH TXHIV R VX HHJADV SDLD TXH @V XVXDUDV

SUHVHOMY VXV LOTXIHMGHY DO FXDOVRR DFFHGH @ P WP D &RQADBRUD GH
6HMARY (Q HOMIXHOM HQDFH HY SRVUEG!I FRRFHU & UHSRUMY CH @
SROADBRUD VRELH & VHYFARY TXH SUHWAD HO,1$08  LQFOM HQCR &( $$0
TXHDV ICFRQRP IGDGV | HIFMIARGHY HF
KWBY _ZZZ 1P XJRRJZ HE ICDP X CDRY GH VRIFMYGHY CH IQRP DARD
SHWARCHY GHXCADV \ VXJHHADY

( YDOORY QGHOMHIMAR SRUSDUM GHOV XVXDUDV

QAFDQ @V ALHARDY GH B & $$0 TXH GH P DCH.D UHIX@U VRIFMIQ D @V
P XML UHDT DU XQD HYDODAYQ R HOPXHWE GH VDWDFAYQ GHO VHVMAR
JHHD® HOM DOHILHVR &RQ EDVH HQ HIR VH SUHSDLD X QQIRIP H DQXDO/ DV
YDUDE®N TXH VH HYDO DQVRQ @V VLI X HIMY HQ XCQD HVADMD/ INHW VH SLRGXAHD
UHSRUMV FRP R@&V DAMQRY HQHIDGH R

(VWMEEDUHY GHH PHBIGAD

(QHO(M CH @ DANDO3R@AFD 1 DARCDOWBIRMAAYQ HHARD DFFHVR UHDO
GHELCD AMIHGAD VDGAYQ\ CR UHYIEWP [] DAY QVVH HIPXHOAD LOVAUMD @ DFAY Q
HAD@IIED  BPSIDAYQ CGH @ FREHW D GH WHWMAR/ S ETRY

HVSHADQ DERY HQ DMQAYQ GH @ 9F0 H P SXOR D @ H FHBCAD HQ AFKRY
VHMERVV

( OLQAFDERU VHOH 1 PHR GH IQMMARH GHO6MMP D TXH EUQEDQ
DMOAYQ QUHAD FRQ VHYAR/ DM EICRY D GV FUMIR/ \  HWEDH/

@ARDOV H IQMLDARD®N CH H FHPHAD SDD @ DIMAYQ LOMIUWDOCH OV
ALHHMWV P DQURVIARHY GH @ 9F0 G-V WHI DAV SRUWSER GH VHMHARY / D

P B GHOSHIRRVRY  LOANMMARGHY DA LQDOGHSBHURER

(VWR HV P SRUEQM SDID GV & $$0 SRIXH HO,1$08 HV XD CH @V
IOAMMARGHY FXA R/ VHWMARY GHEHQ HAWEU DMWEARY D @V QRPDV CH

H FHBCAD SDUD HA LCDOCHBHURER

(MR HV 1P SRUEQM SDID BV & $$0 SRUXH HO,1$08 HV XD CH @V
IOMNARHY FXAR/ VHYAR/ GHEHQ HWEU DMVEGRY D @V QRPDV CH

H FHBCAD SDUD HA LCDOEHBHURER

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1FD



SINEPEBJEPNVVE TRCHMT SCHPTEBIBNVEETVIRNBT ER\VIRATBE-H O

30D HAM 11Q ,1$08 FROADY XD FRQUXORUD P HADOM 8RIPXUR 96 &5

W WEECDLIHY GH H FHBICAD HQ VAP IQRV GH &DIEDG\ (I IHHGAD GH &
6HYARY CH$\WRYQ, QM LDCD 0 XIWLHY 9gRNP DV GHILRBIAD GH OV LOAMMARGH
TXH ARQRUP DQ HO6 MR D 1 DARDOSOLD @ $WIAYQ\ @ 3UHHIAYQCGH M 9F0 \
9,)V

3RU HWWEEDUHV GH HFHBIAD VH HOMQGD & HDAWWRY EFEIFRY
IOAVSHOVDE®N GH FDIEDG TXH GHEH WQHU XQ SLIRILP D R XQ VHMER (O
HWEEU HV @ QRP D FQED TXH SRAMURP HOM SXHAH XWI DUH FRP R
SDUP HAR GH HYDOTHYQ GH @ FDIEDG SRUGR VBQR GHEH VHUP RMRAUHDER
HYDODER SHUYQFDP HOM DSTDQER IQAFDER WY SDUD FRGRAHU WL \VH HE
DVHI XUDQER @ FDAOEDG (V GHAU HOFRCAHSWR GH H FHBICAD VH DSLR [P D DOCH
FDOCDGSWP D DQMY P HHARQDGR

( QUHDAY QD & VHYARY GH DMJAY Q GH @ YIRBIGAD FROAD @V P XVILHV HARY
HVWEEDUHY KDPHQ UH HHGAD D VRER HOSLRAHVR GH DMCAYQ LQFOA HQGR SRU
HWP S& D (WHEEDUHV GH H FHB{QAD UH HUCGRY D @ FDIEDG GH @ HAKRMUD \
RUDQ] DAYQ GH & VHMHARY E (\VWHEEDWHY GH H FHBIGAD HHIGRV D @
FDICDG GHOSURAHVR GH DMJAYQ\ F ( VWIECDUHY GH H FHBIQAD SDUD HOBLRAHWR
CHWHIXP HORCHO IOMIYHHYQ

IRV HMEEDWH G HAHBAD VH FROMKHRD SDUMQER GH @V
SDUNEX@UCDEHY CH @ YIRBIGAD FRQAD @V P XMLHV\ @V REQIDARGHY TXH @
SROHAYQ GH %HZP GR 3DUELP SRQH D & (\VBGERY 3DUM HQ P DMUD GH
DAY Q GH @V P XMLHY TXH YLYHQ YIRBIGAD ' HVGH HAB YIMYQ HV I XQEDP HQEO
SDUD HOGHVDURTR GH PXDOXHU WER GH HAKEEDU SDUNJ GH @ HIRTXHY GH
GHHKRY KXP DRV \ (H JAHR $GP A& \VH FROXOY FRQ IXQARDUDV RV
LOMIDQMY CH @ &RP IMyQ GH 6HIXIP IHQR GHO3/ $129, \ XVXDUDV CH B
VHYHARY

6H HDERDLIRQ)  HWNEXCDUHV GH H FHBIAD GYIAGRY HQ FXDAR FDOWIRUDV
&DOEDG GH @ HWWKPMUD GH & VHARY &DIEDG GH @ RUDQY] DAYQ CH &Y
VHIMARY &DIEDG CH @ $WQRYQ \ &DIEDG GHOBLRAHVR CH 6HIXIP IHQR &DAD

XCR GH IRV HANEXDUHY FXHOW FRQ IQAFDERIHY \ GAVFUSWRUHY YHULLEDE®BY
TXHVH SURVHQBQ HQXQD WIED TXH SHLP W VX FRP SUREDAYQ

(WRV RAREXDUIHY SXHEHQ VHU XWI} DARV FRP R JX& SRU BXDOXIHD GH @V

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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IOMMARGH TXH IOMIWDQ HO 6MMP D 1DARPO SDD @ $WAJQ \ @
3UHYHAYQ GH @ 9IRBICAD FROAD @V 0 XMLHV \ @ 9IRBIGAD ,QADIDP LanU
3/$129, $ SDUMJ CH HARV HAEEDWH VH HMEEGAHRY IQAFDERHY \
GHVAUSWRHY HVSHRLERY SDLD HOO IQVMUR GH 6HIX LEDG 3 EQFD HO3RGHU
- X@ADO- X] JDRV ( VSHADT DARVHQIIRBCAD' RP @MID\ 0 IQWMIR3 EQFR
\ @' HBUDAYQGHMO XWIU ,1$08 DWIQAHQCER D @V SDUNEX@UCDEHY GHFDAD
XCD GHHABY WHY LOABCADY

%X HDV SUABWDV GH SR@ANDV S ETFDV

6H DSUHADQ FRP R EXHDV SUBRWDV HQ PDMID GH SR@NDV S ETDV
UHDHRD@DV FRQHOMHMHAR GHDEHJI X M RWH X JRV OV IXHMV

4XHHOHYAR IRP H SDUM LOMI DA GHXQD SRAND'S EQFD QDARCDCSDLD
@ DMAYQ @ SIHYHIAYQ\ @ HUDAFDAYQGHM9F0 FRP RXQ UHRXUR CH
SUHYHAYQWUADUD TXHVHVRAMQID\ VH UHDIP HQM GH @ DFAY Q FROMQD
\ FRRAQ® CH YDUDV QMY ERQHV R VHRRIHV \ TXH DFRP SDIHQ D @V
P XMILHV HQ VXV SUIRFAHVRY GH FRQWK FLy/Q GH SLR HRRY GH YIGD DXWICRP RV
\ MO YIRBCAD GRQCH HOWHXJIR VHD XQ P RP HOR GH X QFROMXR CH @
DMJAYQ LOMIUDOFRYQ JDUDQAD GH DFFHVR D UHRX VRV AYHURY GH DSR R
SRAMIRUDCHI UHVR

4 XH HOVHIYIEIR WA IGFX@GR D X GRENMMYR  SD3/ GH FDUABWU HVAD LFR
HQ HM FDVR D @ SUHYHQAYQ GHOLHP IAGR  H IQFOX @R HQ HOP /& DAR QLYHD
(H @ SRAAFD GHO( WECR FRP R JDUDQAD GH YIMELT) DAYQ\ VRAMQELQEDG D
QURSD| R

4XH H MB XQ P HDQWP R GH SOQLLFDAYQ P XGMIYHO FRP R FRP SLRP MR
IOMMVHARIDO H IQMIOMX RQDO TXH SHPLWD @ W) DEAEG CH
FXP SIP IHQR GHP HV REMWYRY\ HWPXAYQ SUHVXSX MBUD GH \RCDY @V
HAMGH HRQREQI DHRCHY GHEX PSP IHOR

4XH HOVHYIER WD S EGFR @IFR 1IQDQADAR SRU HO(MBAR EDVDAR HQ
HIRDH GH GHHKRY KPDR/ JAHR IQMVHARDIEG \ MQ
@ MIARCHY GH DFFHVR SDUD FX OFXHU P X INU TX HKDEM HO WULMRUR
DARIDO &R HHWM

4XH VH DSXHEHQ G\ HY FRQ FROMQIGR SLHVXSX MBUR HATXHEGR SDD @
DMJAYQ ALHAD GH @V P XMLHY YEEWP DV GHOF0 FRP R\WWXFHAH FRQ @/ H

FRQAD @ 7UDWB GH3HIRQDV
4 XHVH SURP XHYD XQP RGHBR GHIQMYHCAY QHQ®Y LHXJIRV TXH FRP EICH

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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@ SIRMAAYQ \ VHIXUGDG GH @V Y&WP DV FRQ SLRIUWDP DV RUHQEGRY D
LOMUXP SIU HOAFR CH @ YIRBAD \ DEDY DU VX IRUEBHP IHOR \
DXARQRP @ SHWVRQDBV J DDA DGR LQYHIMYQ GH UHFXURY LOANMYARCDBNV
HQVDOXG DUMMGAD VRADOFXIGR |RUP DAYQ DFDGZP IED |RWP DAYQ SDLD @
JHHDAYQCHIQIUAVRY\ @HP SBDEIAEDG YIIHQED HOAHRARY

5 HARP HOEDALRGHY DO, VWBIGR &RABULIFHOWH

&RQ EDVH HQ HWAB UAVHID GH H SHUHGADY\ SRANFDV S EQFDV GHVSBUDEV SRU
HO( VMBIGR HQ LHDAY Q FRQ HOVHIMER GH DEHLI XHV SDLD P XNLHY D HABEDV SRU
@ 9F0 WH KDFHQ @V WIXHOMY UHVSHMRDY UHFRP HQEDARCHY SDUD VX
YDBR DAY Q SRUGV HIMDGH FRIHVSROAHOMY

* DLDQW DU @ LQFOMYQ SHIP DQHOM GH @ 3UHYHQAYQ GHO) HP IHAR HQ HO
30Q 1DARDOCH ' MDURMR ARP R H SUAMYQ GH SRANFD GHO( VIR \
SURUADG GH WHIXUGDG AXADAMD IFOA HAR SDID HIR B QYHUWRY
P HFDQWP Rv\ DH IMMQMV GH SLRMAAY QGH@V Y&WP DV FRP RBV &( $$0

\ RAMRVIGGHRV SDIDHWHIIQ

* DIDQW DU TXH KD\ D FROWMXIGDG HQ BV FROMQGRY GH &V 31' TXH
GHSHQEHQ CH FDAD QXHYD DEP IQVWDAYQ SRAND \ VH P DQMQD FRP R
SR@ND GH HARGR GHOVHRRU SDUD HIP IQDU @ SRMJADOGHEIQEDG TXH WH
REVHUYD HQHVWRY SLRIWDP DV

$P SIDU\ QYHMLIFDU® WHG GH DEHUXHY SDLD P XMUHY DIHRAEGEDV SRUMD
9F0 \ VXV KV RV SURSIADQER SDLD HIR @ SDUNASDAYQ GH RARY DRRUIHY
VRADBY FRP R @V P XQHASDICDGEH \ HOVHRARU SUYDER FRQ P REDIEDGHV
IQQRYDGRIDV FRP R HO DOXI®U SHP DGHOM GH FDVDV LHXIIR HQ &
FDORQHY  UHPAOURY WDOUWMRURY GH KRWMO SDID HP HIUHADY HQ @V
GGV HOAMH RMRY SDID TXH RSHHQ FRDG XYDQRR @ @ERU (H
DMCAYQTXHEUQEDH]1$0 8

$P SIDU FREHUMUWD H IQYHMYQ HQ &V SLIRIWDP DV ALHAWFHY \ SLR HARY
IOMNMARDBNY GH DUMMAD VRADO |IRVEGHP IHQR DFDAZP IFR |\

SUHSDUDAYQ SDLD HOHP SBR YIIHQED FXIGR\ DAY Q LQWMILDOD @ VDOG
FRQ SURUGDG SDLD @V P XWLHY DIHABADV SRUM 9F0 \ P XMUHY HQ &
& $$0 HQHOP DURR GHO5 MWP D 1 DARCDOSDLD M $WAYQ\ @ 3UHYHAYQ
GHO®9F0 JDDQW DQCR @ GHIQAYQ\ FXP STP IHR GH P Hiv DQXDBV HQ

@V LOMKP HIRY H MMM GHVHIXIP IHQR D @V SRANDV
$P SIDU\ |RUEGAHU @ IQMHMYQ HQ GV SLRIWDP DV \ DPRMGDGHY TXHWH

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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VH HARX\VBQ HQ HOP DUFR GHOVHMAR &( $$0 HVSHAD® HOM @V RUHQEADV
D SURP RYHJ @ DIDEHW DAYQ\  HODGHDQAR DFDGZP IER GH @V XVXDUDV @
HOMHIDY D GH GMAH DV X RIARY SDD @ JHHDAYQ CH IQIUAWRY @
UHSUHVHQEFYQ GUDOHQ VARV & SLIRAHVRY MARDBN  IGFO\ HIAER &Y
SHDBV \ @ AYHMIFDAYQ GH DIDJ DV FRQ HO VHARU SUYDGR SDLD
| DYRIHFHU@ HP SGDELAEDG GH@V P XVILHY

$QDT DU VIWDAYQ\ FRQAARQHY GH @ SREGAYQ CH P XNMUHY HOAH &Y

\ DRV HQVX AYHMEDG HQUHDAYQFRQMOFO \ DMO] GHVX HESDCH
GHVDURIR SDUD IGHONIFDU YDRRY GH SIRMAAYQ VRADO \  ®UDO \
QHFHMCEDGHY HVSHRILFDY SDUD SLRP RYHU XCD LKS\MULD WP SLDQD CH &Y
AEF®Y CHYIRBIGAD\ H FOMYQ

([ SBLDU HQ @ FR XQMUD DRXDOP HADQVWP RV LOMMARDGN TXH SXHIDQ
FRODERDU FRQ\  FRP SBP HQEU HOWDEDR GHD,1$08 R UHAHER IHXIIR
WP SRUDOD @V P XMLHY HQ GLHHOMY P REDIEDGHY \ TXH IDYRH FDQ XQD
P D\ RUGHVAHOADT DAYQH QP HADM 8 CD DAMLCDAYD SRAUD VHUD WDYDY/
H @ UHG GH JREHWCRY GFDBV \ R GH RUDQ] DARGHY VRADBY \ GH @
HP SUMVD SUYDE P HADQMDIDJ DV'S EQFR SUYDAV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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([ SHUD ,YRQCHS$ WIXHD 9 ATXH

QAR GERY Q

( OSUHVHOM IQRP H FROMH @& HBP HQRY TX HSHP WY SURXQE] DU HO
DQEMY GH B PREHBY GH LHXIR \ VX IX BRCP IHOR D SDUNWJ GH @V

H SHIHADV TXH H MMQ HQ ( O6 DODERUJ FRQ HOREMMYR GH FRRRAHUP AY D
| RRER & AR DERUEDWY GH HWWRY VHIHRV

( VM FMYQR | RFDT DR WHCH FRP R DQMPHGHOM HOU VA @R UHIIRQDOVRELH BV
WHXJIRV SDLD @V Y&WP DV GH @ YIRBIGAD GH JAHR HQ $P @UFD / DDV
HDERDGR SRU ( XURRADO\ HO O HDQW R SDD HO 6HIXP HOR CH @
SROYHIAYQ CH ¥%HTP ' R 3DUE 0(6(&9, HOFX DIGHQWNIE @& WHXIIRY
H LAMQMY HQ QMR SDAHV GH @ UHI Y Q HQAH HIRY ( 06 DYDERUHQ HOPXDOM
UHSRUBLRQ AGQFR GH HARY VHUYIERV \ VRELH & PXDBV \WH IQADY SDID @
U-DQ] DAY Q CHHAM VI XQER HAXGR

3HVH D H MW IHXIIRY HQ HOSDY/ ( 06 DODGERU QR WHQH XQD SR@ND S ETFD
GHELGDP HQM HAREGHRC TXH UMD @ FUDAYQ \ IXQARIP HOR GH HARY
VHYAR/ SRU ® TXH @V H SHIHCADV GRRX PHQEEDV VRQ @YHLIDV \ QR
IHVSRGHQ D XQ FMMUR QFR \ IR D® HOM HABEGAGR TXH RIHOM @V
PRGHRY TXH V\H RHMEQ 7DP SRR H MM LOMY FRQDIEDG FRORIEDD \
DUNEX@ED TXH FRRUAGH\ VXSHIYVH HO XQARCDP IHQR GH B UH XJIRY DXQTXH
D QYHOGH G IMDAY Q LOMLD VH HFABEGFH HAD UHVSRQVDELACDG HQ HO,QANMR
6 DOYDERIHIR SDIDHO HVDURTRGH@O XU ,6' (08 SHR KDWE @ | HAKD HAD
CQRKDMGRDVXP [ QGHVDURMD®D

30D @ HAMKRXUDAYQ GH HAM LG RUP HVH WP § @ IQ RP DAYQ GHUIYDED GHO
HXAR UHIIRDOTXH VH FRP SBP HQY FRQ RAD UHFRILED GXUDQM @ IDVH CH
\GHOWLFDAY Q SDUD HOSUHVHOM VAR UHI MAECRVH XQVRBIOGH VIEW LH XJ IRV
H LAMOMY HQHOBDA/\ UHVSHAR GH@®Y FX BV VHIQEDTY

/ D IQRP DAYQ WMMP DY DA HQ HAM GREX PHOR GHUYD \BQR GH IXHOMV
SUPDUDV  HQOAHMEN SUIWHEADBN \  YIUMDBN UHDG DAV D SHIVRDV
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UHVSRQDEBV R FRQ FRQRAP HOR VRELH & LHXIIRV D FRP R UHVSXHAY
HVAMY DO FXHWMRDUR GH HOMHMWAR $GP A& \H UHRSIG IQRP DAYQ
GRXP HQEO TXH FRPSBPHOB HO FRQRAP IHOR VRELH HO PRAHR \
IXQARCOP IHOR CH & HXJIRV Dve FRP R IQRP DAYQ R IADOHABGMED D
SDUNIGH @ FXDOVH HAKRMUD HOFRQM] VR GHOBDY/

6RR CH AGFR WHXJIRY IXH SRUE® REWMHJ IQRPDAYQ CH XQ WHXIIR
P XQASDO. RAR QDARCDOGR VH BRI FROFUHBUHQAHYMBY QLDAFHEHUDQQ) Q
WSR GH IQRWP DAYQ SHVH D UHDQ DUH QYHIDV JHAMRQHY SDLD REMCHU @
IQRPDAYQ $GP A& W& VH I UDT DU VWD 1Q VWY HQ GRV GH &V
HXJIRV SDUD GRAXP HQBU @ LQUDHAKXRMD \  HTXISDP HQR FRQ HO TXH
PXHQOAQ

(Q DIXQRV VRV IXH SRUEG! FRP SDUDU @ LQRWP DAYQ RIIADO VRELH &V
WHXJLRV FRQ RADV P LLDADV H WDV GH SHUVRQDV TXH FRCRAHLRQ GH SUP HD
P DQR HOIXQARDP IHQR GH DOXQR GH B HXJIRV @ TXH SHP Wy FROAU
\EP ELZQ FROXQD P LLDGED ALANFD VRELH DOXQRY GH BV HBP HQRY DDA DRV

0 HMCGRRRID

$VSHRRV JHH.DBV

( ORAYQAR |RFDT DAR VH UHDQ § HQ HOP DURR GH @ IQYHVWIDAYQ FXDQMYD
DIMQAHQER D VX FDUBBMUVRADO. VX RENMMVR GH HAXAR REMWYRY\ HOFRQM \R
SHR \EP E1Z0 SRUNXH VRQ VXV KHULDP HQBV W UFDV\ P HRGRYJLEDV @V TXH
SHP MWQFRFHU RIQMSIHBUP HARU@V UHDIEDGH TXHVH IQYHAM DQ

/ RV @ WMV \WP SRUDBN GHOHVYAR HWAE) [ INBGRY HQ & P WHY GHDEUCD P DR
H \ VX DBDQRH JHRIUEER KD MIGR D QYHOQDARDOH HOMULMRUR GH (O
6D0DCRU (Q VAP IRV IQAMMARDBN \WH LGFOA HQ SURIMIUDP HOM D @V
IOABCADY  JXEHUIP HOEGN \ RUDJDARH GH @ WRAHDG AYIO
UHVSRQVDEBN GH @ RSH.DAYQ\ IXQARCP IHAR GHEY UH XJ IRV IGHQWIEDGRY

/ 1P MuQMV GHOHRMXYAR

' HEICR D @ QDWWD®B] D FRQIGHADOCH & HXJIRV \ GH @V P HAAV CH
VHIXUGDG TXH HARY LHTXHLHQ QR KD MIGR SRUE®! DFFHEHU SUAVHCAD® HOM D
WRERV BV LH XJ IRV CGH BV FXDBV VHREMYRIQ RLP DAY Q

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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$\eP VP R GHEIGR D ®V FOP ELIRV GH JREIHLCRY P XQASDBNV REXULIGRVHOP DR
H \ D ® FPER/ HQ HO SHVRDO TXH @ERD GHOAR GH @V
P XQASDICDGHY P SRR IXH SRUE®! REWMQHU IQRP DAYQ GH XCR CH &Y
WHXJ LRV TXHVH IGHONIFDLRY

7DP E1ZQ HOMWGAR VH HJUHQWY D @V @P MIQMY GHODFFHVR D @ IQRP DAYQ
S EQD\ SDUAEX@LP HOM D @V UMMFARHY HABEGACDY SRU® 3UHMGHGAD
GHO5HS ECD SDD TXHIXQARDURY DVS EQFRV DV GHQLQRIP DAYQDWDYRY

CH HOAHYMEBY VRELH @V SRRNFDV S EQFDV R DFARGH I XEHLDP HOEBN TXH WH
GHVDURMQ SRU ® FXDOCR VH SXAR FRQBU FRQ IQRP DAYQ GH XQ HXJIR
@ARDO\ HOWHXJIR HABMEOHVSHADT) DAR W®& EUQER UHVSXHD Y FRUILHR
HBPW/QFR DOPXHMRGDUR GH @ HOAHYMD & TXH @P W SLIRXQA] DU HQ HO
FRQRAP IHQRGHP WP R

) LD® HOM \BP ELZ VH HY UHQBLRQ ALIEXGREGHY IHDARCDADY D @ SDQEHP ID
GOERIG  HQ \EQR XD GH @V HOAHYMEEDY VH YIR DHABE SRU HAD
HQIHP HIDG @R TXH P LWy @V SRUELQCDGHY GH DFFHEHUDOHVSOHAR |AMMFR GHXQR
HB® WHXI RV I(GHONIFDERY

30D @ UHDQ DAYQ GHHANMAR VH DSy @ KHULDP [HQW P HRGRYJLED QVHIDED
SRUHD (6( &9, \ ( XURVRADO D SDUNJGH @ FXDOH HAMKRMY XQ FXHMRGDUR
CH SUHIXQEV DELHIBV HQIRUP DR GH HOAHYMD HQ SUR XQAGDG TXH VH DSIE) D
SHIRDV FOYHV TXH SRMEMMRY XQ PDRU FRFAPIHOR VREWLH HO
IXCARDP HOR GH & IHXIIRY / DV HQAHMBY 1XHRQ U-DT DDV \BQR HQ
P REDIEDG YIWMDOMHY FRP RHQP REDIEDG SUHVHIADO WHY

$\EP WP R VH UHDQ] DURQ YIMMDV LQ VWY SDLD FRCRAHU@ LQ LDHWKPMUD GH GRY
LHXJLRV XQR GHWBR P XQHASDO. RAR HVSHADD DR HQ @ FXDOVH UHARSIDLRY
|RRIWDIEV GH B HVSDARY\ UHRXURY FRQ @Y TXH DD XQR GH HIRV FXHOD
FRQ HOREMMYR GH YHULIFDU GH SUP HID P DQR VL HARV \H DGHRXDQ D @V
QHAHMCDGHY HVSHRILEDV TXH @V P XWILHV Y&WP DV GH YIRBIGAD CH JAHR

WHTXHHO

3RURAR @GR VH U § XQD UHYIMYQ GRAXP HQEIOSDLD HDER DUHOFRQM \R GH
SDA/ DVeFRP R SDUD LGHOWIFDUHOP DUFR GRP DWYR TXH WIH D FDED XQR GH B
WHXJIRV DDA DQAR GUIMDAYQ QDARQDO GREXP HORY GH LQYHWAM DARGHY
SUHVDV IHDARQDEDY DORENMMYR GHOHMIXAR \ BV GREXP HORV \FQERY TXH
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IXHURQ SURSRUARCDGRY SRUDIXQDV GH @V SHIVRDY HOMAMEEY $QH R
$GP A VHUHRP DIRQ B IQUXP RV UHFRSIDAERY HQ HOUY VWXAR UHJIRQDOVRELH
@ IHXIIRV SDD @V Y&EWP DV GH @ YIRBIGAD CH JAHR HQ $P @UFD / DDV
SDUD GHIQU®Y IHXILRY D LM DU TXH VH FRP SBP HOW FRQ XQD E VTXHD
HQ @ Z HE GH RARY LHXJ LRV H DAMQMY HQ HOSD3/\ HOFRCGRAP HQR SUHYIR TXH
@ FRQVXERD WD VRELH @ H MMGAD GHRARY LHXJ IRV

6H LGHONIEDURQ MW UH XJIRY H MMMV HQ HOSD/ TXH EUQEDQ \ D D CGH
P DQHD HVSHAD DAD R JHGH.DM DAD VHYARY GH LHWVIXDUER \ SLRMAAYQ D
P XMILHV Y&WP DV GH YIRBIGAD CH JAHR CH & PXOBV VRR CGH AGRR IXH

SRVE®I REWMQHUIQ RIP DAYQ\ TXHVH GHEMQHYHIPXDAR

/0. #3898 ¥ 45563E® . 0%8:098 &45'% 98,
3&6(0 310 4'#-& 3&6(0 4'03. "$@®
. OMMRE6DODERHIR « SHXIRHMMIO . ( QAMHVIVED
" NFSAF-\ISB-Br SDLDHO HVDULRTR GH HVSHAD] DGR YILXDO
@O XMW ,6' (08 SUHVHGADO

SFOPE" KT OF o $ODGDOOXQAASDOEH « S5HXIIRP XQHASDO « ( QAHYDAD

- 6 HOVXQMSHTXH SUIHVHCADO
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. SVRADAYQCH « SHXJIRP XQHASDO .« ( QAHMD
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/ 0. #3898: ¥ 45563 ® . 098:09% &5' %9 98,
3&6(*0 38410/ 4'#-& 3%6(*0 4'03. "$@
AT OFF" B O « &RUMBXSUHP DCH « SHXIIR o ( QNHWD
H BAFEIP 4'7%) - SMBIQU
FOHPEBNKST :amm;oDXQHsm « SHXJIRP XQHASDO . 1ansg—mq
VIRNBT B-VIRA B HE- Xy w' (YD
”

%8 HYH GHVRUSHY QGHCBDa/\ FRQM VR DRMDO

&DLDAMI] DAY QGHOSDY/
( 06 DODERU HV SDUM GH SHOARDP ZUED VIHQGR HOSDA/ FRQ HOWLLMRUR P A%/
SHNHIR GH @ HIFQ FRQ \RR NP2\ HV SDUM GHO GHRP IR

7TUAIXR 1RIM CH &HONRDP @D FRQRWP DR DGP AY SRU * XDiMP DD \

+RQGX\UDV SDAMHV TXH FRP SDUMQ FROAARQHY VRADBN HRQYP LDV \ CH
VHIXUGDG VP [ @V FXOBV JHIHDQ P LIWDARCHY P DUYDV \  FROAMIOMV

SUGASD® HIMKDAD ( WEGRY 8 QERV

' H DPXHLER FRQ DRV CH @ ( GFXHWD GH +RIDIHV GH 3LRS)MVRV 0 OISOV
(+30 @ SREQAYQWRABOGHOSDY SDLD IXHCH SHIRDV CHOV
PXDBV HO VRQ P XMLHV \ HO KRPEWLWV /D PDRUSDUM CH @
SREQAYQ UMGH HQ HOAEHD XUEDQD |LHQM DO GHOAEHD LAUDO
$GP A KD P I@RQHGHVDODGERHIRY/\ VDOYDERHIDVY UMAHYXRIXHD G
SDY/ GH®V OBV HO P L.G@RQHV VHHIFXHQAD HQ( VWECRV 8 QGRY

' HOP WP R P RRR HQ WLP IQRV (H SRE@AYQ ( 06 DODERU FXHOM FRQ XQ ERR
G RIVEFR\ DTXHHD HOSRECAYQHVP HRUGH  DIRV\ W®
HVPDRUGH DIRV\ P /A \WMQHQER XQD UHDAYQ GH GHSHQGHGAD GHOJWKSR
HEURGH D DRV GHHIGGED @® TXH HQ VELP IQRV HFRQYJP IFRV
IP STFD TXH KD P D\ RUFDQWEDG GH SHY/RQDV DRRYDY TXH ICDPRYDY SRUGR TXH
KD\ P D RIHV FRQAARQHY SDLD @ SLRGAMIADG

30D ( 06 DODGERUDBDY § XQ .QAFH GH' HVDURTR +XP DGR CH ®
™XH ® XBF HQ HOOUDU ~ HOAMH  SDAHV HQ HOP XQAR \ HOXAFHH
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GHIXDEDG GH JAHR VH M\ HQ REXSDQR HOOJDU D QYHO
P XQ@DC

( 05 DOYDERUHV XQ SD/ DIP HOM G-I XDOVHQER TXH HO H® KRIDHV
VH HIPXHQADQ HQ VMDA Q CH SRELH D P RGHEUD\ HM SRIFHQEM DXP HOW
HQ @] RID WKWDOGRQEH HO H @V KRIDUHY VRQ SRELHV [ LHQM DO HQ

HOAEHD XUEDQD 0 HOADV TXH GH® KRIDIHV HV SRELHP XOMEP HOURQDO
HVR HTXLYD®! D KRIDUHYV HQ B TXH UMGHQ H SHORDV
HWD SRELH D HV P D\ RUHQ &V KRIDUHY GHOAEHD LXAUDO TXH HQ HOZEHD
XUEDQD < HOQAFHGHEMIXDDGCH* 1, iV EH

/ DHVSHIDQJ DCHVICDDODAHUHVAH  DURV MIHQGERP D RUSDLD @V P XWLHY

DIRV TXH SDD &V KRP ELHV IRV / RV SUGASDBV IOAFDERHY CH
VDO(G UHSLRGXPWYD GHOSDA/ P XHVWDQ TXH H M XQD VD EUKW GH CDRIEDG
H SRU FDAD P IOKDEMIQMY WL(67$' @ \BMVD GH P RUEAEDG P DMUD
SDUD WHXEEF) H)  SRUFDD P IOCAGRVYIYRV &(3$/ P IHQADV
TXH @ \BVD EUX\I GH P RUBACDG IQDQMHY GH SRUP LOCDAGRY YWRY \ @
\BVD GH HP EDUD R DERBMVAHOM VH VW) HQ HQ  SRUFDE P LOQUDV\
DEROVAHOMV HORH®Y  \ & DURV " VIHQCR HM XQ SUIRE®P D.JWDYH CH
VDOXG D QLYHOGH SDY/

(Q PDMID CH HEXDAYQ ® SUCASDBN LQAFDERHY P XHMDQ TXH @
HVFRDUGDG SURP HAR D QYHODARIDOHV GH JWDARY \ SRUM{ RHV CGH
JWDGRY SDID & KRPEUHV\  SDUD @V P XWMLHY P IHQADV TXH @ \BVD GH
DQDODEHP R HY CH D QYHOCDARQDO VHQGR P A5/ DI SDLD @V P XMLHY

HQ WHDAYQ D @ KRP ELHV U MADQER XQD ELHKD GH
SXQRV SRIAHQXDBV

'H KRIDUHY D QYHOCDHRCDOVR®R HO GHHBYV VRQ SLIRSIHURY

GH VXV YWIHQEV \ HO GH HARY YLYHD HQ FRQEAYQ GH KDAQDP LHOR
VIHQGRP A% RANR HQ HOAEHD UXUDOGRQGH HO GH®V KRIDUHY YIYHQ HQ HAD

VIWDAYQ P LHQADV TXH HQHOZEHD XUEDCD HVAM SRUFHQUEMN HV GH

SROM R\ V\YDAY QGH @ YIRBIAD FRQAD @V P XWILHV

( 06 DOYDERUHV XQR GH BV SDAMHV FRQP D RIHV éQ@FHV GH YIRBIGAD GHDPHUR
D @ ( QPXHW 1 DARQDOGH 9LRBIGAD &RQAD @ 0 XNAU (1980 HO H
@V P XWViLHV D QYHODARGDOKDQ VXIUGRYIRBIAD DAXQDYH HOVX YD HAM
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SRUAHQEN VH LQRUHP HOB HQ HOZEHD XUEDQD UHVSHAR GHOZEHD LKUDO
6LHIR B SUCASDEBV WBRY GH VIRBIGAD TXH KDQ HAUHOBERR @
YIRBICAD SVFRYJLED @ YIRBCAD \H XDO \ @ YIRBAD 1D

$G-P A O SUP HD ( GFXHAB 1 DARQDOGH 9IRBIGAD 6 H XDORRAD @V 0 XWLHV
(1960 WHHY TXH GHFID®D PXWH HOMH®/ \ ®/ DIRVCH

HEG KDQYMER DI QKHKR CHYIRBLHD WH XDCD R MUIR CHVX YICD\ XQ
UHSRYWY KDEHMD VXIIUR HQ &/ WP RV GRH P vV SUMIRV D @ HFEXHAWD
YRR

$MP VP R HO,QRP H 1 DARQDOVRELH + HAKRY GH 9IRBICAD FRQAD @V 0 XVILHY
H HHR MQR UHSRUYY KHAKRV CH YIRBICAD CH &V PXOBV
IXHURQ GH YIRBIGAD \VH XDO YIRBICAD [aAFD YIRBCAD SDWP RQDO

HDWRY D RARV GHDRY  GHVIRBIAD IFPIQAGD\  GH YIRBCAD
@ERDO' H ®/ KHKRV GH YIRBGAD IHP IQAGD  IXHRQ UHIMADERY FRP R
P XHIMV YIRBOBV GH® PXDBV | XHRQ FDULEDGRY FRP R IHP IQAGRV\
FRP RKRP IHGRY

/ DV SUGASDBN YEWP DV GH @ VIRBIGAD GHJZHR VRO @V P XMLHV NIYHCHV \ D
T™XH H @V YEWP DV GH @ YIRBIGAD VH XDOIXHRQ P XMLHY HOAH
DRV P IHOADV TXHOVP XMWV HOAH  \  DIRVUSUAVHOEQHD  GHOV
YEWP DV GH @ YIRBCAD IMFD \ HO GH @V Y&WP DV GH WDW VRQ QUIDV \
PXWHHMWH \ DIR/

/ D IRBIGAD FRQAD @V P XNMLHY WHQH P STFDARGHY HQ & VHYEIRV S EQERV
CH\VDOG HOO LOWMUR GH6DXG 0,16%/  UHSRUY TXH HQ HAWM P VP R SHURGR
VHEUQEDIRQXQWABOEH  DIMCARGHY SRUYIRBIGAD SMFRYJIFD GH @V FXDBV
HO  IXHRQDPXWIH/DE@OW\ HO DPHRHGH DR/ $GP A \H

FUQEDR)  DMARQH DVRADAV D YIRBCHAD DXRQ@IED GH @V FXDBV
I XHUIRQD P XMLHV DGXGBV\ DPHRH&H DRV

$ QYHOBU IMDMYR ( 06 DYDERUFPXHD FRQ XQ P DUFR TXH UHFRQRAH\ VDQARD
@ YIRBCAD FRQAD @V P XMILHV D SDUN GH @ WDWIFDAYQ CH @ &RQYHAYQ
,OM.DP HUFDQD SDUD 3WHYHQU (UDAFU\ 6DQARIDU @ 9IRBIAD FROAD @
0 XMUWRRQMHIAYQ CHYHTP ' R3DUEA FRQ @ DSUREDAYQ GH G\ HV QDARCDBNV
FRP R@/ H GHMILIRBICAD,QADIDP LanU \ @/ H (VSHADQQMIWDCEDLD
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HOB FRHVR GH @V 0 XMWV D XQD 91D/ LELHGHILRBIGAD / (,9 HO DEFRP R
QYH)DV UHRP Dv D P DRV BU DBV HOAH HIRY HO8§ QIR 3HIDO. RADV G\ HV
VHRXQEDUDV SDLD VDCARCDUHWWRY WERY GH YIRBICAD\ DUP RQl] DUR FRIRWP HD
o/ (,9

$GP AY FRQ® CSUREDAYQCH®/ (,9 VHERW DO6' (08 GH® UHVSRQUDELAEDG
CHVHUHOHOM UHPRUGH @ B\ TXH GAMGEH HORGRHY KD YHQIGR | RUBBHHER VXV
FDSDAGDGHY SDLD HALRHU® UHRRUD / D/ (,9 VP EIZQ FUD @&RP IMyQ 7@FQFD

(VSHADQ DD &7( FRP R HOP HFDQWP R UHVSRQVDE® SDUD RSHDW!] DUD @

FXDOIXH HABEGA HQ MQR CH FDR @ FRRECOAYQ GHO,6' (08 \
DRAMD® HOM HAXEIQMILDED SRU  IOAMMARCHY CH B YWDGQRY ( MPXYR \
- X@ADO

(Q VH DSLRE) @ 3R@ND 1 DARCDOSDD HO$FFHVR GH @V 0 XMLHV D XQD
9D/ IELH GH9IRBGAD 319/9 TXHHQ FRQWY FRQ 3MQ GH $FAYQ HARY
LOMKP HORY FMEEGFHQ BV FRP SLRP VRV GHOY \WEIGR SDLD GDURXP STP IHQR D
@/ (,9\ VHHIPXHIADQ DRXD® HOM YLJHOMY $GHP A GXUDQM HOSHIRCR MAR

MQR VHHDERDIRY  SOCHV P XQASDBV SDD @ SIHYHFAYQCH®
YIRBIGAD FROAD @V P XMLHY  IXHRQ DSLREDARV\  VH HOFRQADEDQ HQ
VHIXIP HOR

( QHOP DURR GHO RWBGBHP HQR LOAMMARDOWP EIZQHO6' (08 RHy HQ
HO6MMP D 1 DARCDOCGH $WCHYQ D P XMILHV TXH HQUHQEQ YIRBIHAD \ @V
QAYHI/DV IOMMARGHY GHY VWEIGR UHVSRQVDEGN GH EUQEDUHWRY VHYIARY KDQ
FUHDGR 8 QEDGHY , QMMARDGBN CGH $WHYQ ( VSHAD DAD SDLD @V 0 XMILHY
TXHHJUHQEQ YIRBIAD 8,$(0  TXH KDAD DVFHQGDQ D XQ VRBIOGH
FROSIWHADHQ®/  GHSDUEP HORY GHOSDRY— “( Q HOSHURGR MAR
MQR 8,$(0 DIMYAHRQ XQ \REOCH P XVLHY Y&WP DV CH
YIRBIGAD GHJIAHR D QYHODARDO

) ID® HOM HV P SROEQM GHAWEFDU TXH HQ @ $\DP EGD / HIIMDWD
DSLREy HO' HAUHR SDD @ FUDAYQ GH @ MUMAFAYQ HVSHADT DAD VREWH
YIRBIGAD FROAD @V P XMILHV D SDUNJ GHORXDOKDWE @ | HFAKD VH KDQ LOADIGR
WH -XJDERY GH ,QMXFAYQ \ WHY -X]JDERV GH 6HOMAD HQ ®&V
GHSDUEP HQRY GH 6DQ 6D0DCRU 6DQM $CD \ 6DQ 0 LIXHO Dve FRP R XQD
&AP DD HQ 6DQ 6DODARU 6Y® HQ HOSHIRGR MAR MQR HARY
M JDERY HP MHRQ XQ VABOGH  VHOMCADY FRQGHODWRUDY SRU GHDRY
WBLIFDERV HQ @/ (,9 ILHOMD  HP IMEDV SRU®V M] JDARV RIACDURY SRU
HARVP VP RV GHDRY
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( Q HOP DURR GH @ 7HAHD 5R® GH ( YDODAYQ HO&RP M8 GH ([ SHUBV GO
0 (6( &9, UHFRP HQG DO( WEIGR VDOYDGERIHIR LHYMVDU @V P HAGDV SUHYHQAYDY
GH®V IHP IQAGRY P HADQWM XQD HYDOTHY Q DAHRXDED GHOUHVIR TXH SXHEHD
HABU FRIUHQGR @V P XWILHY HQ VMMDAYQ GH VIRBCHAD \ QVHIDU QKHYDV
HVIWDMJ LDV SDLD DVHIXUDUVX SIRMAAYQ DXP HQBIQER & UHRXURY GH LHXJIR
\ PHRDQR @ WHSXHM GH HP HIHZAD SDD VDODIXDUIU VX ICD H
LOMIUGDG |AMFD GH@V P XMLHY ( Q@ | DVH GHVHIXIP IHQRGH@P VP D5 R
HO&RP M LHFRQRAY FRP R XQ DYDQFH HOAWHIR CH &V / IQHDP IHQRY SDLD HO
IXCARDP LHOR GH OV 8 QA , QMMARDBN GH$WQRYQ( VSHADT DD SDLD

P XVILHV TXH HQJUHOEQ IRBIGAD ] 8,$( 0 \ SDUD @ DAHAMIAYQ GH &DVDV CH
$SHRIICD

) UHQM D @V P HAGV GAWWDADV D P HARLDU @ FDIEDG GH & VHMERY \ HO

|RVEGAP IHOR CH @ LOMMARDIEDG AVHIDED SDUD DMOGHU D @V P XWLHY

YEW DV \ VRELMMYHOMY GH YIRBAD HV QHFHVDUR GHWEFDU DOXQRY

HBP HORY TXH DIHAEQ GH P DCH.D GHMP L[QDQM @ HIHHCAD GH & VHYMARY

CH SLRMAAY Q SUAMEIED HQ SDUNEX@U

. HOP SDPR CH @ WREAY Q GHOSHY/RGDOTXH VH HQAHCD SDLD @ DMJAYQ CH
YEWP DV \  VRELHYIYIHOMY \ TXH JHQHD HOAH RADV FROHEXHCADY @
LOMUXSAY QGH &Y VHIYERY SUIMEGRY \

- O DHWHYQGH & UIH-XURY G-MIDERY D SIRMIHU \  EUQEDUDUMIMMCAD
VHYHARYDP XMLHY Y&WP DV GHYIRBIHD

7DP EIZQHV [P SRUBQM UHFRQRAHU® @ERUGH @V RUIDQ] DARGHY GH P XMLHV\
IHP IQMBV GHOSDY @V FXDBV FRQAMD DQ JHHDQER DFARGHV | SLR HRRY
RUHQEGRY D EUQEU VHYERY D P XVILHV Y&AWP DV GH YIRBIGAD \  JHHIDU
ICAGHIAD SDWD TXH @V IQAMYARGHY GHO(WECR GHQ FXP STP IHQR D VXV
REQIDARQHV

0 RGH®V' H5HXIIR

$ SDUMJCH @ IQR P DAYQ UHFRBAEED VRELH AGAR H XJIRV HQ ( 06 DOYDERUWH
KDQ IGHONIFDER WHY P RHBY GH WHXJIRV TXH RSHDQ HQ HOSDY/ FX\D
FOMLLEDAYQ VH KD FMBEGACR HQ IXCAYQ CH @ LOABGAD UHVSRQVDE®! GH VX
RSHLDAY QR GH @ SREQAY QD @ TXH VH RUIHQBQ SUCASD® HOM

SHXJIR HABMIO HVSHADT DGR SDLD P XWMLHY Y&WP DV GH YIRBIGAD TXH

GSHEH QUHARP HOM GHO JREIHUCR AHQADO ' PXHQOD FRQ VHUMARY
LQMI DBV HVSHADT DRV SDUD P XMV Y&AWP DV CHIRBXAD GHIAHR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R



SINEPEBJEPNVVE TRCHMT $CHPT@EBIBTNVRETVIRNBT ER\VIRATBE-H O

5HXJIR P XQFSDOR GHSDUEP HQEOSDLD P XMLHY Y&WP DV GH YIRBICAD
TXH GHSHQGH GH @V DEDE@DV P XQHASDBV R GH RADV IQABGADY CH
JREIHLCR FRQ FREHUIMUD SUGASD® HOM HQ XQ P XQHSIR R GHSDUEP HOR \
TXH PXHQB FRQ DOXQRY VMRV HVSHADT DGRV SDLD P XNALHY YEWP Dv GH
YIRBIGAD GHIZHR

5HXJIR HABEOQR HVSHADQ DER SDWD Y&WP DV GH YIRBIGAD VRADO TXH
GHSHQEH GH XQ YUWDR CGH (MBER TXH EUQED VHMHARY D Y&EWP DV CH
QYHWRY GHDRY R TXH VX VAMDAYQ UHTXIHH GH XQD SLRMAAYQ WP SRIDO
HQ GV TXH SXHEHQ LGFOWWM D P XVILHY YEWP DV GH YIRBIGAD CGH JAHR
SH.R CRVRQVHYFRY HVSHADT DERV

&0 XR GH MRV P RGHRY VH GHE@ HQ SIRXQAAG HQ & DSDUEGRY
VIXHOMY

5H XJIRHWARECHYSHADd DR SDUD P XMILHY Y&AWP DV GHYIRBLHD

(VM P RHR FRIIHVSRQEH DO QFR WHXJIR TXH H MM HQ HOSDY/ DAP IQVAMDER
SRUHOJREIHCR FHQADO HVSHRILEDP HOM SRU HO,QUMMUR 6 DODGRUHIR SDUWD HO
' {VDURTR CGH @ 0 XWMU ,6' (08  TXH VH FROMM H HQ HOP HFDQ\VP R SDUD HO
DEHDOQR CH @V P XWILHY\ HQ HOHOM UHARUGH @/ H. ( VSHADO,QMILDOSDLD HO
$FAHVR GH @V 0 XMILHY D XQD 91GD / IELH GHOIRBIGAD / (,9  TXH HQ VX DUAAX®

HABEGFH VX UIROFRP R IQABIGAD FRRUAGDERD\ VXSHYVRD GHOBLRIWDP D
CHEDVDV CHS$FRILED 38&$

/ D IQRP DAYQ D SDUNJ GH @ FXDOVH KD HAKRMUDGR HOFRQMQCR GH HAM
PRGHR (H LHXJIR SIRVHH GH QRV IXHOMY SUPDUDV XD HOAHYIVD
SUIHVHADOD XQDH WDEDBGRD GHOH XIIR\ @V UHVSXHAEN DORXHMRDUR GH
@ HOAHYMAD HQ SLR XQAGDG TXH IXHRQUHP WDV SRU,6' (08 $\eP MPR WH
KD FRQUXQECR G IMDAYQHLQ RLP HY R LADBN TXH EUQEDQ DIXQRY DRV VRELH
HO LHXJIR /D IQRPDAYQ GH DPEDV IXHOMV VH KD FRP SBP HOEGR \
FROADAEIGR SDUD IGHQWIFDU &V SUCASDBN HBP HORY GH FDAD XD GH @V
FDMJ RUDV GH DAY

S HRURKIWWUFRGHOH XIIR

(AHXIRIXHRHODERHO GHPDYRCEH SRUIQHDWRYD GH® SUP HD P D
GHOUS EBFD\ @ SHMGRD CGH @ - XQL ' ILHAWYD GH0,6' (08 CH HWH
SHERER FROHFREMWR GH SURP RYHUHOGAVDUR@®R GH @ P XU VDODERHID
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SRUP HAR GHOHVI XDLER D Y&AWP DV GH YIRBICAD LQAD DP [QDUTXH QR FROEEDQ
FRQ LHWV (H DSRR IDPIADU 6X AHDAYQ VH GR HQ HOPDURR GH ®&
FRP SLRP VRV GHIYDGERV GH @ &R HHQAD GH @ 0 XWIUGH %4-MD) D SDUMICH B
PXDBV VBP EIZQ VH FUHy HOP HFDQVWP R SDUD HODGHDIQR GH @V P XMLHY HQ HO
SD/

30D VD IHKD\ D H DAD XQ DAMAHEHM GH IH XJLIR SDUD P XALHV Y&RWP DV CH

YIRBIGAD LOADIDP LGDU / D &RRUACDER D 1 DARDOCGH @ 0 XWU 6 DODARHID
&21$086 XD RUDQDAYQ QR JXEHLDPHQOEO 21* FH HO  CH
QRYLLP ELHCH HOSUP HUUH XJIR GHHAMWER HQXQ FRQM R GH @ JXHLD
TXH IXCARY) KDAD GHEICR D TXH \ D QR VH FROEED FRQ [ICDGADP IHOR
SOUD VX IXQHREDP HR

0 RHRGHWHXIIR

( Q @ DRXYDAOEDG HOP RGHR GH DEHUI XH HKEEDVDAR HQ EUQEDU SLRMAAYQ \

UHVIXDUER WP SRIDCD P XMLHV\ VXV KLV RV TXH VRQ Y&AWP DV GH YIRBIGAD CH
JAHR R VIRBIGAD VRADO $GP A&/ EXVFD HOGHVDURTR CH @V P XWILHV SRU
P HAR GH HWDMJ LDV GH DMJAYQ SVFRYJLED VRADO, GUDODRFRP R JHHLDU
FDSDACDEHY SDUD VX DXRGRP @ HARQJP IED \  HP SRAHIP HOR WRCR & FXDO
FRDG XYD D @ FROMKARY Q GH XQ SR HAR GH YICD SDIDHIDV VXV KLV RV

( CP RGH®R GH UH XJ IR KD HYROFARCDGR GHVEH VX FUHDAY Q KDWB @ |HAKD VIHQGR
DRMD® HOM XQ P RGHR TXH VH RUHO® D WDEDNIU FRQ @V P XMLV FRP R
SHIRDV\ QR GHVEH HOHQRTXH GHIPWYR ( Q VXV LQARY HODEH.IXH IXQARY

P A% FRP R XCD W XDUEHUD GH P XKW SRUNXH H.D X\ DGR SDUD TXH P XWLHV
VH UHVIXDUEDUDQ SHRMOQQQ) QWSR GH DMJAYQ HVSHADT DAD\ MQQQIXD
P HA® GH VHIXUGEDG LGFOVR MUY SDUD GDU DEREP IHOR D P XMLHY TXH QR
HDQ Y&WP DV GH IRBIGAD \  TXH SRU @QYHURY P RYRV W®R QHRHVMIEDQ XQ
O DUGRQEH SDVDUD QRAKH

( AM LQFADOI XQARGDP IHQR UHVSRQEY D TXH HQ HOP RP HQR GH @ FUDAYQ @
-XOB' WHARYD GH,6' (08 WD XCD YIMYQ GH FRUM TP LOAD\ VH GIRRIY @
DCP IQVMDAYQ GHODEHIXH D @ 21* 3R HAYQ 6RADOMQ LOMYHAYQ
DOXQDGE6' (08 SRURTXHQRVHCEHIQY XQP RGHBR FRAHR QLVEP SRAR\H
FDSDAW DOSHWRQDOSDLD @ DIMQAYQ HVSHADT DA D P XMLHY Y&RWP DV GH
YIRB{HD

8QRV IRV P A/ \H ,6' (08 SDW D DCGP LQMAMDU HODEHJXH 11LP DQCER XQ
FRQYHQR FRQ AYHL/LV IOMNHRHY GHY WECR HOMHH@YV ) M@ * HHIDOEH
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O@5H EGD )*5 3RIFD 1DARDO/IMIO 31& \ 3URRXUDGUD * HHDOGH @
S5HS E@D 3*5 SO TXH BV IQOMMARHY UHP MWHDQ P XMILHY Y&WP DV GH

YIRBIGAD LOADI CP [aQDU MQ HP EDUIR HOUH XJIR FRQAD R RSHDQER FRP R VLW
WDVELD CH XQ KRMOGH SDVR SDLD P XMILHV TXH UHTXHDQ SDVDU XQD R YDUDV

RKH

(Q VH AR IQAR D XQ SIRAHVR GH WDQV RP DAY Q GHOLH XJIR TXH LCFOA
XD IREAYQ GHOSHWVRIDOTXH @ERDED HQ HOP VP R JDUDQW DQER TXH HO
QXHYR SHWRQDO UHAEIHD FOSDAMIAYQ HQ DMUAYQ D P XWLHY Y&RWP DV GH
YIRBICAD GH JZHR DVeFRP R HQ @V IRP DV GH YIRBICAD TXH VH DIMQGHUEQ)\
@ VHYARY TXH VH LEDQ D SUIHWARU &RP R SDUM GH HVM SURFHVR VH HDERY XQ
QADIQ\MER VRELH HOIXGARIP HOR GHOWHXIIR HOFXDODBLY GH DIXQV
SUBRWADV TXH VH UHDT DEDQ \ TXH FROAMMEDQ XQ UHVIR SDID @V P XNLHV
FRPR SRU HWP SR TXH VH HYDEDQ D @V XQGEDGH GH VDOG SDD SDVDU
FRQVXAD \ VH AR XQ FOP EIR SDUD JDDQW DU TXH HOVHIYMAR VH SUHELD HQ HO
DEHIXH SDD ® FXDOWH Py XQ FRYHIR FRQ HOO IQWMIR GH 6D0G

0,16%/ SDWD TXH G-MIQDD DOSHIWRPOP AR GHA-VDUR SDUD EUQEDU &Y
VHMHARY

2\WR GH @V FDP ELRV TXH VH UHD § HQ HAR HISD | XH HIP LQDU GV \BXLHY CH
IRPDAYQ SIRHMRIO TXH WH P SDUAQ GHIQER W®R ®V CGH \MUDSD
REXSDARCDO, D TXH HARY UHVSRQGDQ P A% DOREMMYR TXH HOUH XJ IR SHOHI XD
$GP A VHWEDY HQ @ DP RQ] DAYQ CH @Y HTXISRV \  VHMHARY TXH H
SUHBEDQ HQ HOBWRILDP D 91D / LIEWH GH 9IRBIGAD GHO,6' (08 TXH EUQED @
SUP HD DMJAYQ D P XMLHV Y&WP DV GH YIRBIGAD GH JAHR GHVDURMQER
SDLD HIR XQ SLRIWDP D GH FOSDAMIFAYQ FRQ @V FQFDV GH &V GRV HTXISRV
3WRILP D\ 5HXJIR

( VAM SLRAHVR GHWDQV R_P DRy QWP ELZQ P STF) @ UHYIMYQ CH @Y P RAHBRY CH
DIMJAYQ GH RARY SDAHY XCD UMMMy Q GH @ VMDA Q SRAND\ GH VHIXUGDG
GHOSDY VRELH VRGR SRU @V SDQA@V SRAHYER @ DUV HQ &V DVSHRRY CH
VHIXUGDG GHOLHXJIR \ D SDUMJ GH HIR VH FRQAK § XQ P RGHR GH DMAYQ

P AY HV/SHADQ DR

( VIRV FM XH] RV HQ VHI XUGDG @YDURQ D TXH HOUH XJIR VH WDVDADLD GH O DU
HQ AYHY/DV RADVRCHY \ D TXH DIMQGEDQ DAXQRY FDVRY GH P XKD FRP SBIMEDG
TXH @IVDURQLGFOVR D HY UHQBUXQ DIMQBIER HQ HOPXDOD FDVD | XH DP HADDED
DU GH®DMAYQGHGRY FDVRY IHDARDGERY DOFUP HQRUDQ] DAR
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$PXD® HOM @ XELFDAYQ GHOLHXIIR HV FRQLGHQADO SHIR VH UHSRUY TXH H
HQPXHQAD HQ XQD ] RQD GH P RQUIID FRQ SDIVDWAV CDWILDBN\ DP SIRV NLEAGHY
FRQAHARGHY TXH FRDG XYDQ D XCD P HRUJHMWYQ GH @V HP RARGHY TXH JHHD
D @V P XNMLHV P DQMQHIH HQ UHVIXDUER\ \BP ELZ0 VH FXHQB FRQ XQ VMMP D
GH VHIXUGDG DEHQAR\ DI XHLD GHOUH XJIR SDUD DVHI XUDU @ LOMIUCDG GH @V
P XILHV DEHI DAV $XQTXH D MIFAR GH XQD GH @V HOAMHMMEEDY @ XELFDAYQ
DRMDOGHOWH XJIR QR JDUDQN D GHOWER @ VHIXUGDG \ D TXH FRIDED FRQ
TXHEWDEDV GAVGEH @V TXH VH SRAD DAFHEHUDCP WP R

( OLHXJIR FXHQW FRQ HTXISRY P XAMAVASICDURY LOMIWDGERY SRU HOMIXIHOM
SHIRPO XD WDEDMAERD VRADO XD SMF®ID XD DERIDD AGR
FX.CDERDV XQ HYDFH DGEP IQVADAYR XQ P RRUMB XQD SHIVRQD HQ VHMARY
YDURV XCD AQIHQADGRD XQD WM DSMB REXSDARDO XD P DHAD GH NGHU\
XD FRAGHD HAM SHVRQDOHVWEFRQADWIGR SRU,6' (08 DQMURUP HQMEDRHO
WP HQGH/H GH6DOMURY DXQTXH HQ @ DAMDODEP LQVADAYQ GH JREHUR
HAM WER GH FROADWARGHY VH KDQ VVMMCGR SRU FROADRY DQXDBN HQ @
P D\ RuD GH GHSHQGHQADY GHYJ REIHUCR FHOADO

$GP A GOSHIVRIDOGD ,6' (08 \BP EZD VH FXHOWD FRQ WHY SRIFDV

GMIQ@DERV SRUM 31 & TXHHV VRQ UHVSROVDE®Y GH @ VHIXUAG GHOH XJIR\
XD ERARD G-MIPED SRUHD ,16$/ TXHEUQED @V DIMCHRHY P AV

' XUDQM HOBHUIRGR SDUD @ER DUGHQAR GHOH XJ IR VH HYDODEDQ BV
WIXHQMY FMWURY DIRV GHH SHIHCAD IRP DAYQHQJZAHR IQAVSHOVDE®!

VHMEQ DAYQ HPSDA WDR D @V YAWPDV H IOM®/ HQ IRP DUH
FROAQXDP HQM D SDUMJGH HIR HO,6' (0 8 GHVLJQDED DOSHWRQDOGHOIQANMR
TXH VHUD GHMEBFDAR HQ HOWHXJIR & TXH SHP My FRORICDU XQ HTXISR
FDSDAMIGR SDUWD EUQEDU &V VHIYIRRY HVSHADQ DARV 61Q HP EDUR FRQ HO
FDP EIR GH JREIHCR HO XCD EXHD SDUM GHOSHYRIDO! XH WDVDADER R
HXQRY SRUGR TXHHAWMHTXISR VX Uy FDP ELRV LI QLLIEDWYRY

(Q @ DAMDICDG VH UHSRUB TXH HOSHWVRDO TXH @ERD HQ HOWHXIIR W
HOPXHOAD FOSDAMEGR \  VHOMELG] DGR HQ P DMUD GH JAQHR P DRV CH
SIRMAAYQ \ JDIDQAD CH &Y GHHKRY KXP DQRV GH @V P XWILHV \ TXH HO
,6' (08 UHD® D HVI XH] RV SDUD FDSDAVIUDCSHVRQDO SRUP HAR GH ISR RV CH
FRRSHDAYQ XQ HWP S®R CH HIR HV @ FDSDAMIAYQ VREWH HO3DTXHM CH
6HYERY ( VHCADGBY 36( GH@®,QADAYD 6 SR KW LQDGADGER SRUHD) RIGR CH
3REQAYQCH1 DARHVS QA 81) 3$
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8 QR GH @Y DVSHRRY TXH KD UHSLHVHQBIGR XQ UHR D QYHOGHOUHRXU/R KXP DQR
KD MIGR ® SIRFHVRY GH PR\ FROMQAYQ GHOSHIWRQDOTXH @ERWD HQ HO
HXJIR GXUDQM HOSHURGR \VH UHDT} DED XQD NMULDED DQXDOGH DXAR
FXGR \ WH IDAQEMRY DOXQV MDAV GH FROMAYQ FRQ HODSRR CH

RUDQ DARGHY CH @ VRAHEDG AMOR DIHGADY GH @V 1 DARGHY 8 QA \ D TXH
QR VH FRQIEED FRQ SLHVXSXHWR SDLD M WER GH DRINCDGHY

$\eP MP R H MM XQD H LJHCAD DAl HQ & KRIDURY GH WDEDIR GHOSHWRCDO
TXH@ER D HQHOHXJIR\ XQRV VDDURY TXH QR VH FRUHVSRGHQ D HID VIHGR
\BP EIZ0 XD VWDAYQ SUREGP D BV WP SRV FRP SHODRURY TXH HO
SHYRPO WHTXIHH VP DU SRU @V KRV HWDV WDEDMAV TXH CR VRQ

UHP XCHDAEV

( OSUIHVXSXHWR DXDOARQ HOTXH HOWH XJ IR PXAHQW URQED HOAH 86 \
86 $XQNH HQ @V ALV RIIADBY (R VH GHE@ HOP RQR HVSHLER

SDD HOWHXIJIR MR TXH WH ICFOX\ H GHOAR CGH @ @HD SUHVXSXHAMUD GO
SWRIWP DIIAD/ IHHHCHIIRBLAD TXHH]6' (0 8 1P SGP HOW

0 DUFRQRP DIYRHIQAMMARDO

( 06 DODCRUMHOH XQGHVDURTRP X\ IQASIHOM GH QRUP DD H LOMMARDICDG
HQ P DMUD GH WHXJIRV SDUD P XMLHV Y&WP DV GH YIRBIAD CH JAHR ) XH
KD @ DSUREDAYQGH M/ H ( VSHADQ QWM LDOSDLD HOB FAHVR GH @V 0 XNILHV D
XQDILED/ IEHGHIIRBIGAD TXHVH GUIMY SRUSUP HDYH DOHVSHAR

/D/(,9 AWy HO3WRIWDP D CH &DVDV GH $FRILAD 3&$  HOPXDORVAEEDR M@
FRRUACDAYQ\ VXSHYMYQGHO6' (08 SRVUELMEQER TXH GV VHIMHARY SXHIDQ
VHUSUIHBGRY SRUHY VBGR @V P XQASDIEDGEHY 21* CHSIRMAAYQDP XNMLHY
\ VRAHEDG AMO VIHP SUH TXH HEQ GHELGDP HOM DRUHAMIGRY SRU HO,QAMYMR
SV (B&S WHHFRP RRENMYRY

D $\WQEHID@VP XMLHV\ VX JUKSRIDP LGDU DIHAEGR TXH VHHPXHOADQHD
UHVIR\ GHVSIRMAAY QI HHDEDV SRUMMYDARGHY GH YIRBIGAD WHHIGDV SRU
OV IOMMARGHY I XEH.OP HOEBN\ QRJIXEHLLDP HOEGN | DEXGEEY SRU @
@\

E $VHIXWDUHDSR RICP HADR @IQMIUGGIAMED HP RARDO. @ DMJAYQ
SVMFRRADO

3HVH D HAM P DQEDWR KD @ | HKD HOBLIRIWDP D QRKDMGR ALHDARH,6' (08
YD D TXH ®R HABEGAGR HQ @/ ( ,9 R EUQED HOVXI LAHQM VXVMQR G0 DCSDLD
REQ DUD @ FUHDRYQGH FDVDV GH DFRIIAD TXH UHVSRQEQ D @ GHP DD CH
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SIRMAYQ SRUR TXH HY GHAHVDUR [P SXODUXD WIHRP DD @ GA TXH CHICD
CH P DCHD HVSHRLED @V IQAMCADY REQIDEDV D RHDUHO3&$ \ D & HOMV

REQ) DRV DVRAMQHU@V P VP DV D QALYHOQDARDO

S5H&P DQER HOP DQEDR HAWREGHCR HQ @ / (,9 @ 3R@ND 1 DARQDOSDD HO
SFHAVR GH OV 0 XMILHY D XQD 9LED / IELH GHOIRBIHD 319/ 9 CHICH HOMH &

QQHDP IHQRY SDUD HOAP EIVR GH DAY Q GH P XWLHV TXH HQ UHQEQ YIRBIGAD

L&UHDU HOSLRIUDP D GH @V &DVDV GH $FRIIED EDR @ FRRIACDAYQ \
VXSHYMYQ GHD,6' (08 FRQ SLRILEP DV HVSHRIFRY GH SIRMAAYQ \
VHYHAR/ GH DMAYQ H/SHADI DA SDD @V P XMH \ VX JUKSR
ICP DU DHABAR TXH VH HPXHQAHD HD UHMIR \  GHVSLIRMAAYQ
JHHDDV SRUMWOCARHY GH IRBGAD WHHIAY SRUDV IOAMMARH
GHIRAHLR\ RJDJ] CARH QRIXEHLLDP HOBBV | DRXQEEV SRUD/ H
(VSHADQQMILDY 6' (08

$\B PP R VHIDD GHOAR GHOAP EMR GH SIRRXUDAYQ \  DAP LAWVWDAYQ CH
MVMAD TXH UHOSURILDP D GH 3LRMFAYQ LGFOA HVREDV @V DFARGHY TXH WQJIDQ
FRP RILQ SLRMIHID @V P XWLHY TXH HJUHQEQ YIRBCAD\ VX HOQRUR LGP HADR
30D HIR \VH GHEHUBWD DUXQD UKD GH IQMYHZAYQ TXH JDUDQNH @ VHIXUADG
IGFO\ HOR P HAAYV GH SIRMAAYQ \ DX AR SRIADO SIRMAYQ GH YIMHID
YUEHIH CH UMVINERYQ DR [HQR HQ FDVDY GH DFRIIGD HOAH RADY 6H GHEHUE
HABEGFHJ® HYDOTHY Q GHOUHVIR SDUD GHIQUHYEDVHDHAR HOASRGHP HAAV
D GAVDURMU H) D VWORYQ HY SCUNX@U SDD DMIGH @V QHRH-MAGHY
HVSHRLEDV GHFDEDP XWLY ,6' (08

/ D319/ 9 YLJHOM OB CH VIQ HP EDUIR KDWB @ IHAKD CR VH UHSRUEQ
DYDQRHV HQ HOPXP STP IHQR GH HARY QQHDP LHORY\ @ FUDAYQ GHB&S WLIXH
VHQER XQD GHX@ SHIEHM GHO( WBER VDODGRHIR SHVH D HARU FRQMQCD
GHOAR GH XD SR@ND S EUFD P A JOEDO HV FOIR TXH QR HIMWM XQ
QQHDP IHOR JXEH.OP HQEOHAEEGHAGR SDLD @ RHDAYQ CGH P A LHXJIRV D
QYHO DARQDO $\& WP EIZD ® H SUHWVDLRQ DOXQV GH @V SHIRIV
HOAHYMEEDY GH & WHXJIRY P XQASDBN R GHSDURP HOEGN TXHHY
FRCAGHOHO TXH SHHD TXH D/ ( ,9 HABE®FH XQP DQEDRFOURSDD 6' (08

H FLDU HO3&8$ HWWM QR VH KD FROMMIGR HQ XD DSXHWED JXEHUDP HOEO
FOUWD

$ QYHIQMYYARIDO VH GV (D XD SHIRD UHVSRQLEAI CHIHXIIR TXHHQ @
DRAMDIEDG KD MCR VHBFARDGED SRU @ 8QADG GH 5SHRXURY +XP DRV @
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"IUHARD CGH SWCHRYQ (VSHADGQ DD GO 6' (08 $QMIRP HOM HAM
@RP ELOP HORHWRED DFDURGH®' WHARD (| MPX\WYD FRQ HOWR EXH R CHD

-XQB' IWHAYD G-QOANMR

6H UHDQ D XQD VXSHYMYQ IQMLD GHOWHXIIR D ADUR GH @ ' WHAYQ CGH
$SWHYQ (VSHADO DD \ @ ARRACHAYQ GH @ 8QAG CH &HWRY (H
SIRMAAYQG6' (08 TXHHY GHUHAHOM FUHDAYQ D SDUMJGH XQFDP EIR(H
HAMKRXYUD RUDQ] DAYD TXH HOLQAMYMR @Yy D FDER SDUD SHP MU XQ P HRU
P DCHR\ VXSHXMMYQ CH ® VHIYARY S ECFRY TXH RUHH @ IQMYAYQ ( Wi

' LWHAAY Q VH HOPXHQAD LOMI LDGD SRUWHY QYIMRGHY

. SHOMRVGHDMAYQ  3@WIRP DYIWNDO FDORHOMU
. &HOARY GH DMQAY Q GHSDUEP HQEO\
. &HOARY GHSIRMAAYQ

) XQAHRIP HORGHIHXIIR

MCH DUR GH@DED

' HVEH VX FUHDAYQ HOLH XJIR FXHQW FRQ XQ SLRFFRR\ HQ \VH DRXDA §
FUHAEERVH BBV GH DIMQAYQ TXH VILYHQ SDLD IGHQMIFDU @ SURYHIHGAD GH @V
P XWMLH/ XVXDUDV GHOP PR HQ WHDAYQ D @ Y CH IQILWR ,6' (08
IOANMARGHY RALHREP HOM

/ DV P REDIEDGHY CH QI UHVR DOH XJ IRVRQCH RV WBRV

. 3RUGHIYDAYQ XD P XMUSXHEH VHIGH YD SRUIQAMMARCHY FRP R) * 5
31& 3*5 &- SRUPHIR GH ® -X]JDRV CH 30 H )DPIOD \
( VSHADM DAR CH @ 0 XWMU  7DP E1ZD SXHAHQ IHHIU@V 21*  MHP SLHTXH
VH IGHQNITXH TXH @V SHOVRDV HAMD) HQ UHVIR GH YHJ DIHREED VX
LOMIUGDG | MFD R SVFRGJIED

. / DEHIYDAYQVH KDFH SRUP HAR GH XQRIAR GQUWIIGR DO6' (08 HQHOTXH
VH VRIEMD EUQEDUSIRMAAYQ\ UHVIXDLUER DP XMLHY VXV KV RV P DALHV
R KHLP DQDV TXH VHDQ Y&RWP DV GH YIRBIGAD GH JAHR\ TXH QR FXHOMD
FRQUHGHVGHDSR R

. " HIRPP DALHAD XQD P XWU SXHH VRIFMIU LHVI XDUER HQ &Y &HOARY CH

DMLY QHVSHADQ DA D AYHIQDARCDAGH)6' (08

/D DEPMyQ @ UD@DQ @V WHVSRQLEGN (H @ ' WHARYQ CH $WHYQ
( VSHADQ DD TXHHY GAWMLP ICDQSRUP HAR GHXD HOAMHYMD FRQ @ P XU
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YEWP D HQ @ TXH VH DSTED XQ LOAKP HQR SDLD @ GHMLP IQDAYQ GHOUHVIR
OHU$SCHR  DOTXHHAMEH SXHARV @V P XMLHV\ VX JUXSRICP LGDU\ VHVRP D
HQ FXHOD @ LQRWP DAYQ FRMIQDAD HQ @ WHHHFAD \ HQ DR CH
IGHONIFDUH @ H MMQAD GH M UHVIR VH SURFHGH FRQ &V WP WV CH
IQIUHVR ( OSLRAHAP HOR HV H SHAVR FROXQD GXUDAYQCRP DIRUGH KRV
GMH TXH VH VRIEMD @ DP IMyQ \ QR VH WHTXHH TXH @ P XWU KD D
LOMSXHAR GHXCAD

&RP RXQ SUCHSIR\ HQ UHVSHR DOCHHKR GH @V P X HY DEH.I DAV D HWARU
GHELGP HOM I RP DAV VREWH VX VMWDAY Q SHWVRDO. MUWGFD WH FRP SDUM
FRQHMV HOWHVXOUCER GH @ HYDODOHY QCGHURVIR

/ RV AIMWURY SDUD @ DEP IMYQGHXQD P XMIUHQHOH XJ LR VRQ GV LI XIHOMY
. 6HJIP XWU LGFO\ HQGRP XWLHY WDQY
.+ KD GRAHDIRV GHHIG
. + 10V CHPOTXHIHDG
. 0 DAH KHP DQDX RAD I DP LADUP XMUSDUMGH VX JUXSR I DP 1QDU
e 4XHVHHIPXHMH VX UHQER YIRBIGAD GHIZHRRVRADO
. AXHQRFXHOM FRQUHGEHV GH SR R SDUD VX IHXELEDAY Q

3DUD HOLQI UHVR DOLH XJIR @V P XNALHY GHEHQ WIQHU YRXQEG SDUD SHLP DQHAHU
HQZDSRUM TXH D VX LQJUAVR VH 1 LLP D XQD FDUB GH FROMHOWP IHOR IQRIP DR
FRQLGHQADIEDG\ XQD FDUM GH FRP SURP IVR SDILD @ SDUAALSDAYQ GH &Y QUIRY
\ QUIDV HQ@V DPRMEDGEHY TXH FRIIHVSRQEHD \ VH FRP SOMI VX | LFKD GHIQIUHWR
OHUSCQH R

3RAMIRP HOM SDVDQ SRUXQ UHI AR GH VXV SHIMQHGADY SHYRDBN TXH HY
U-DQ DR SRU @ SRIFD SDD JDWDQW DU TXH QR LQIUVHY DOWHXIIR RENMVRY

SUIRKIEICRY / XHIR @ WOEDACRWD VRADOH STFD HOXCARDP IHQMR GHOWH XIIR
DULI@DHHVSDAR & KRPURY SDUD @V AYHIWDV DRAMMEDGH

MOHDUR GHVDIED
30D GHMP LQDU HOHIUHVR GHOWHXJIR VH WHGHQ HQ FXHQD G LI XIHQMV
FUWUIRY

. 4XHOVP XWH PHIMQFRQXQD IHGGHDSR RIDP (DU

. 4XHHAMID QABV SDUD XCD UHXELFDAY QLOMLD R HQHOH WDQWLR
« 4XHKD\ DQWLP LCDER VXV SIRAHVRY G DBV

+ ) XQEP HQEE HOMTXH\ DQRH DMABUHVIRICQP ICHOM
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( OHXIIR CR FXHQ® FRQ SUHVXSXHR \ SURILDP DV SURSIRV SDUD EUQEDUXQD
VROFAYQ KDEMIARQDOD @V P XWILHV TXH HIULWVDQ Q. SDUD EUQEU DSR R
HARQ/P IFR 70P SRAR H MMQ SRBNFDV R SLIRIWDP DV' S EQFRV TXH DSR HQD @V
P XVILHV Y&RWP DV GH YIRBIGAD GH JZCH R SDLD UHVRYHUVX VMDA Q CH YIYIHOED

\ IH-HIDAYQCHIQIUHWRY

( OLHXJIR QR FXHQM FRQ SUIHVXSXHR | SLRILDP DV SLRSIRV SDUD EUQEDUXQD
VROFAYQ KDEMIARQDOD @V P XWILHY TXH HIUWDQ Q. SDUD EUQEU DSR R
HARQ/P LER 7DP SRFR H IMMQ SR@NDV R SLRILDP DV'S EQERV TXH DSR HQD @V
P XWLHV Y&WP DV GH YIRBIGALD GH.JZGHR SDUD UIVROHUVX VWD Q GH YLYLHQED

\ JHHDAYQCHIQILHVRY

3RUHIR HOLH XJ LR KD JHAMRGDGR SDUD DIXQRY FDVRY DSR RV SRUSDUMGH 21 *
R DIHQADV GH FRRSHDAYQ TXH GAVDURMQ SWRIWP DV SDD VROARGHY
KDEMIARD®N D\ XED KXP DQUBUD\ DSR R IICDGAHR D 11Q GH TXH DAXQDV CH
@V P XMLH VHDQLGFOIEV HQ®VP WP RV

/D /(,9 WMREGFH @ WHVSROVDEIMEDG GHO (WECR VDODERHIR GH EUQEU

SIRMAYQ D @ IYIHQED CH @V P XWLHV Y&AWP DV CH YIRBXHAD GH JAHR D
WDYD GHAR P REDIEDEV

. $\ XAV VRADBV \ WEMAR TXH GHEHQ SLRYHQU GHO) RICR ( VSHADOSDLD
P XWLHV Y&WP DV GH YIRBIGAD TXH®/ H FUHD DWW

. $FPHVR D YLYLHQED VRADOSDLD P XMWY VHI Q HORXDODV P XMLHY Y&WP DV
(H IRBIAD CH JZHR VHUB FRMGHDEV FRBPRRY SURIMBURY HQ HO
DFFHVR D YIYIHQEDV VRADBY SLRMILGDV \ SLRILDP DV HQ &V LP LGRV TXH
GHMP ICH @ GUIMDAYQ YL HOM YDBRDQER VXV ALFXQABGHADY HOFRQM \R
CHEVSIRMAAYQ\ GH YX@HDELGEDG DUV

. 3LRMAYQ GHOXVR CGH YIYIHQED DUHQED®D P HADQM HOFXDOXQD P XMU
YEWP D CH YIRBIGAD SRUSDUM GH VX SDUHD SRAUFFRMXDUFRQHOXVR GH D
P VP D KDAWB SRUXQ S@| R P Z P R GH QRYHOM GDV MEP SUH TXH P HaH
R.GHQ MAHADOFRP R P HAG GH SLIRMAAYQ DXQ FXDQER HODUIHGR WA D
CRP ELH GHODIUHVRU TXHQ GHEHUESDI DU B FAERQHY GH DULHQEP LHOR

DU
.« $FAHVRD @ YYHQ® HY WEGR DWDYZY GH @V IOAMMARGHY FRP SHMOMV |

0 LOWMUR 9LYIHED ) RQER 6RADOSDLD @ 9IYIHYED ) 69 \ ) RQER 1 DARYDO
GH 9IMHQED 3RSX@U ) 21$9,32 | GHEH HDERIDUXQD 3RAND GH 9IMHYD

TXH SURIUHVLYDP HQM LGFRUBRUH XD UHVHUYD GH YIYIHQEDV HVSHRE LDV SDUD

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R



SINEPEBJEPNVVE TRCHMT $CHPT@EBIBTNVRETVIRNBT ER\VIRATBE-H O

P XWILHV TXH HY UHQBQ KHAKRY GH YIRBICAD \ TXH VH HIPXHWHY HQ \RED

GHVSIRMAAYQ\ FRQAARHY GH DOR UHVIR 6 IHQER SURUADG @V P XMILHY
DGXawW P D RIHV\ @V P XMUHV FRQ AVFDSDAGDGHY DUV

. +DEMIAYQ WMMDD FROAMMM HQ HVSDARY GH YIVIHQED WP SRIDOEDR @
IUXWD CH @ YIMHYD HQ SIRMAAYQ S EGFD SDD P XMILHV TXH WM
HOPXHOADQ HQ AE®Y GH YIRBIGAD\ TXH KD DQ HABEGHACGR GFKD VIWDAY Q
@/ POBV GEHY VHJ JDWDQNDERY SRU HO (MBAR D WDYRY GH XQ
SHI@P HQR TXH UHIX®! HO SURFHAP IHQR SDD TXH @V P XMLHV TXH
HAEEG] FDQ @ VMMDAYQ GH VIRBAD SXHDQ WCHJ DFFHVR D HW
P REDIEDG GH SLIRMAAYQ DUV

3HVH D HARV P DQEDRY GUDBN GMEH @ HOADD HQ YWRUGH @/ (,9 HHR
KDWE @ |HKD HOY( VWBIGR VDOYDERIHIR QR KD GAVDULRTDGER QQIXQD GH @V
P REDICDEHY GH SLRMAAYQ GH @ YIYIHQED SDUD P XMWLHV Y&ARWP DV GH VIRBCAD

&H JAHR SRUR TXH & IHXIIRY QR FXHIEQ FRQ DAMLDWYDV TXH SXHIDQ
RUHFHUD @V P XMILHV TXH HIUAVDQ

(Q® PD R CH® FDVRV @V P X¥MLHY VRQ UHXEIFDEDV HQ YIYIHQEDV CH
IDP IIDH HQ RWRY P XQHSIRV R GHSDUEP HQRY GHO S/ \BP EIZD @V
FRP DALHV— VRQ XQD DOM.LDAYD UHIX@U (Q XQ P &P R CH & FDWRV @V
P XIMILHV UHJUHVDQ D VX KRIDU SHUR KDQ WDEDNIGR HQ VX HP SRGHLDP IHOR HQ
@V SLRIDP DV TXHEUQED HAH XIIR

8QDYH TXH@V P XWMILHV KDQ HJUAVDER HOSHUWRQDOWFQFR GH @' WHAAYQ GH
SWHYQ (VSHADQ DA D QYHOCDHRDOKDAHQ XQ VHIXIP IHOR SRUP HAR GH
HOAHYIMEY HQ @V RIAQDV GH,6' (08 R YMVBV GRP IHADUHV SHR QR VH KD
HAWEEGACR HOSHURGR TXH HWM GHED GXUDU 11CD0 AEGRWH D VRIAWG GH @
XVXDUD R FXDQER HOSLRAHVR TXH @YD VH KD FRP SBMICR (WM VHIXIP IHQR VH
EDVD HQHB @Q GHILED TXH FDED P XMIUKD | RUP XOGER GXUDQM VX HABCAD HQHO
LHXJIR\ VHWHCHQIRUP X@URY HQ BV TXH VH UHI MAD HOHIXIP LHOR

6H HEEGRH FRRIACDARGHY SHP DQHOMY FRQ DOXQDV [QANYARCHY SDLD
| DAQBUDAXQRY SIRFHAP HORY\ JHARGHY TXH @V P XWILHY G-EHQ VI XIUXQD
YH VDODQGHOH XJIR SRUHWP S& AMBV SDLD DIMQAYQ WDVDIGR D DXAHADY
\ WP WV DGP LQVADWYRY < HQ DOXQRY FDVRY VH KD GJUDGR TXH @ 31 & KDID

SDAKEDVAV HQ @ ] RD GRGH @V P XMLHY UMGHQ VRELH \RER PXOQER H MY
P HAGV GH SLIRMAAY Q GHRUHEIEDY MAHAD® HOM
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/ DICDHQHOH XIIR

(OWHXJLRX HW DPX P HOM FRQ @& VHMHERY TXH \H GAVAUEHQ D

FRQ IY KHYQ

SVHVRUD M_U I HV FRRUECDER FRQ @V DERIDADV GHOSHOAR CH $\WJAYQ
( VSHADT DADGHN6' (08 HO6DQEDODERU\ HQRWRY FDVRY FRQVRARURY
MUEFRY GH @V 8 QYHIMEDGEHY GHELGDP HOM DRHAMIGRY \ FDSDRMIGRY HQ
HOP DUFR GH SLRMARYQ GH GHHKRY GH @V P X MIHV SHIR HWAD P REDICDG
VH KD IGR FHUDQER FRQ & IRV 8 QD GHELAEDG GH M VHIMER HY TXH @V
DERIDEV GH ,6' (08 QR SX HHE UHSUHVHQEU M GAD® HOM D @V P XWILHV
SRU PMFAYQ CGH @ /H SRU ® TXHW®R EUQEQ DHRUD \
DFRP S DDP LHOR

/ DDVMVRUD \ DFRP S DDP IHORM BER VHFRQ 1Y D EUQEDQERFX QAR @V
P XW.H HIUAVDQGHOH X IR

SWORYQ SMERGJIED DAY P HOM WH FX HW ARQ RV SMEY&IDV TX H
FUQ GIDWQAYQ D P X MHV DGX®V \ QUDV RV (WM VHMAR VH EUQED
GHMR GH OV IOMIBARH GHOWH X IR EDR @ P RDIEDG GH DMARHY
10 MGX BV R VAMRGHY JUX BBV SDLD @V SHYVRIDV DX BV ( Q HOFDVR CH
QL U R\QIDV VH WOEDY EDVR REVHUYDAYQ CH @ SVIEJ@&ID D WDYD/ CH
WUESID OGFD DUM \WMDSID HQAH RADYV DPMICDGHY ( ODUM WMLDSID SDUD
P XWH/\ QuDV RV VH U-DT D GHOAR GHOH X JR FRQ DSR R GHOD LOWVMUR
CHEX'W U D

( Q FDVR GH LHTX H WHL DMQAYQ STX BMFD VH DSR DQ HQ &Y VHYARY CH
@K R WBBV S EQERV\ HQDOX QV RADVRCHY FRQ SUTXIDAD SUYDRR / DV

SVIEy®JIDV SHP DHHQ HQ HOLHX JR\ HQAH CP EDV SLIR FMRDBNY H MM
FRRIAQDAYQ SHIP DCHOM SDLD @ DIMQAYQ GH &V FOVRY GH P XMILHV \
QLUH]

&XQ G RV PXMNH HUWVDQ GHOWHX IR @ DMAYQ SMFRYJIIED W
FRQ Y D DGR SRUP HAR CH ®V &HAARY CGH $WCQRYQ ( VSHADA] DA GHO
6" (08 H®V ALHHOMV GHSDUEP HQRY GHOBDY/

$WARVOQ P 23D GHQ W GHOWH X JR VH EUQED X QHIX P IHOR P ZAFR GH
@V XVX DDV SRUSDUM GH @ P @3FD DUWIQDED SRUHO0,16$/ TXH BUQED
XQ DFRQUXW WX D @ VWPDD \ SKHYR D @ SDQEP ID \WQD
QAVSRQHAEDG SDUD VHU@M@P DAD FX QAR HD LHTX HGR ( Q FDVR GH TXH @V
P XWHY MJDQ X QADEP IHOR P ZAFR IX D GHOWHX JR VH JDUDQW D TXH

RAADIMQI DQWDQVSRUM\ DFRP SDADP LHQR SDUD DUMINUID VXV AV

& XDR CH P HRH HORXIGOER CH QuDV RV HY UIHVSRQVDEIAEDG GH FADGD
XQ [EHOVP DAHRP X NIHV GHAI WK RIDP IADU SHRWP EAFX HWQ FRQ
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XCD OXGRMFD FRP SBMIP HQM HTX 8DCD HQ @ TXH VH UHDM DQ DRMAEDGHY
SDUD TXH WRCDV @V SHYRQDV DEHI DAV SX IBDQREX BUH HQHDV

$PWICDGHY HEXEDWDY XQD P DAVIAD EUQED FIVHY SUVHGADBY VHI Q HO
JUWDER GH HAWAR GH @V RV QUDV RV $GP A/ @V DGXOV TXH VRIFMIQ
FROAXDUHVIXADQER SXHEHQ KDFHUR $PM TP HQM VP ELD VH FXHOD FRQ
XQPHQAR GHFJP SXVR GHIPXDADV P X INIHV SXHEHQKDFHUX\WR

$PWCDEY OQEDV WH FXHOB FRQ XQ FHOAR OGER HQ HO TXH \H
GAVDURDQ MHIRY HUHDWRY AQH YK P SHEEXDV GH FRP HAD
IQDOABN P MIFD FHOAR GH GRXY D \ HV SDID \RADV @V SHUIRDV
DEHI DDV / DV DRRMGDGHY HAKNE) D FDUIR GH @V SMFJ@IDV P DHMD \
VZFQHDV CHDMCHY QLOMI DO

) RPP DAVQ SDD P XWLHY DRMD® HOM VH GAVDURMQ SIRIWP DV GH
IRPP DAYQ SDUD HP SLHQEP IHQRY EDVR @ UHVSRQVDELAGDG GHOSHIRIDO
VEZFQIFR CH DIMQAYQ LOMI DO GH DFX HER D @V KDELAGDGHY \ FDSDAGDGEHY
T™XH D@D XD CH OV WFQAV SRHD HOAH HIDV DPMIGDGH GH
SDQUIAYQ NLWEAGH®D PDX DGV DUMOQDY SUHSDUAYQ CH
DIP HQRY\ HDERWDAYQ GH GXGHY DUMDCDBN

(O .,6' (08 UBRUI® TXH WH HFXIGAD JHMRDR FRYHIR/ CH
FRRSHLDAYQ FRQ @ &RP IMyQ 1 DARQDOSDLD @ 0 IRR\ 3HTXHID ( P SUAVD
8&21$0<3( \ HOYDQUFR GH' HVDURTR GH ( O6DODGRU %1’ (6$/ SDWD
FUQEDUFDSDAMIAY QVRELH HP SUHQAP IHORY

$TP HOEAYQ @ ARP LGD HV HIER DAD SRUXCD SHIVRQD DV QDED SRUSDUM
H @ IOMMAYQ\ EDR @V IQAFDARCHY GH @ P @3FD GHIGH P HQ V SDUD
DVHIXUDU @ QQMEQ GH @V P XWLHV \ VXV IDP IODV (V XQP HQ EASIER
SHR YDUDGR CHWHY FRP ICDV'\ GRV IHWJHURY TXH VH SXHEH YDUDU SRU
IOQAFDAYQ P 2AFD R SRU FRAMP ELH SRUHWP S® @V TXH SIRVIHHD CH
] RCDV P A%/ DBNACDY HAKED DFRAMP ELDEDV D FRP HUMEP SUHVRUMDY

/ D FRAGH.D HDERD @V FRP IADV\ FX 19 FRQ HODSR R GH GRV D\ XADOMV
YROQUEUDV GH HOAH @V P XWVILHV TXH R HQ HOLH X IR ( OGRP IQIR HV HO
QFR GD TXH QR VH WHCH FRAGHD SHR VH GHIQ \WRERY & PHQ V
SUHSDLDGRY SDUD TXH@V P XWILHY VH LRMQ SDLD FDBQWU\ VHIMU

/ DYDOGHUD\ DR @V P XMLHY VRQ @V UHVSRQVDEBN GH @YDUVX LRSD\ @
GH VX JUKSR IDP LU SDLD & FX DVH HAREGFH X CKRUIDUR GHOXVR CH @
@YDERDR@YDEHR \ DTXHX Q@ EXHID SDUM UHKD] DQHOXVR GH@YDAR D

/D @ SIH D HMED FDUR GHOSHIRDOLIOMYY IRDO\ GH @V SHO/RDV

DEHIDEDV TXH VRQ UHVSROVDE®N CH VX VHVSDHRY 1QAYIGKDBY  ( WV
DAMMAEDEHY VH SOQLLIFDQ GH DPXHWCR DOX DU CH KDEWHYQ \  AAHDV

FRP XQHV
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( OLHXJ IR MEEGFH UHI @V GH FRQYLYHCAD @DUD SDUD @V XVXDUDV BBV FRP R
WHHIVH FRQ LHVSHR D \REDV @V SHIRIDV LHVSHEU G REMRY CH RADV
SHIRDV QR XWI DUGKQIXDW VR FRP X @FDAYQ DVHIRYD UHVSHEU KRIDURY
GHEMVDOR\ IHVSHBUSUCASIRY GHLIXDEDG\ CRAVAUP QDAY Q

3RUP RAYRV CH VHIXUDG WP EA VH RMREGH) P HADV SDILD @V P XWMLHY

EQR HQ VX HABIGAD GHOAR GHOHX JR FRP R HQ UHDAYQ DOFRQEAR FRQ HO
P XQERH \MURU

. $AQIUHVRVHHQWHI DQ®V FHX D:HV SDLD P DQMHU® FRQ IGHQADIEDG

. / RV POYRY VH AHLDQ GXUDOM HOGD \ VH WHTX HH DXVRU] DAYQ SDUD
LQJUAVDUD HTBY

« /DVP XMH/\ VXV IDP LlaDV GHEHQ FXP STUFRQ KRIDURY\ VXV DAMIGDGH
FRP LDV \WMLDSIDV GAVFDQR HF

e / DV YMMV HAMED) SLRKIEICDV HQ HOWHX JR MQ HP EDUIR  SXHEHQ \WQHU
YIMMBV GH | DP LIDUHV [XH.D GH @0 SLRILDP AGRH GH IRUP D SUHYID HQ @V
IOMIDARH CH DOXQR CH &V &HQARY GH $WQRYQ ( VSHADT DA GO
6' (08

. / DV @P DAV WD) IMANQIIEDY H FHSWR SDLD @V H WDQWLDV SHIR FRQ
DXRU] DAYQCH®' LLHAAYQ( MEX WD FRQHORENAMYR GH U-DT] DUWAP MV R
JHMRCHY HQ@V HP EDMEV

. 30D PXDOXHJ DAIMAEDG IXH.D GH @V LOAMIBARHY GHOWH XJIR VH EUQE
DFRP SDIDP IHQR SRU SDUM GHO SHWRQDO DWWICDAR FRQ @ 11.QDIEDG GH
DVHI XUDUGHELGDP HQM VX YICD HIQMIUGDG

&RP R SDUM GHOSLRRFRR GH VHIXUGDG VH FXHOB FRQ XQ VMMP D GH IGR
YLILDCAD HOFXDOHMMED FDUIR GHOSHIVRCDOGH VHIX LEDG R GH @ XQGEDG CGH

WFQRRI® GHO,6' (08 \ HV SHP DQHOM / D VHIX LEDG HY SLRSRIARQDE SRU
HBP HORV GHD@31 & TXHVRQGMIQDGERY SDDHIH XIIR

) UHOM D @ SDQGP IDGHSRNG  VH KDQ DARSWCR @V I XIHOMY P HAADV CH
HRWHIXUDG

. 7RP DCHWP SH.DMUD ADUD DVREDV @V SHYVRQDV DEHLI DAV

. ( QNHIDCHP D/FDUQDV

. 8 ELFDAYQCH DBRKROIHOHQ QALHHOMY SX @RV GHOH XJIR

. 6DQUY DAYQSHYAFD GH\REDV OV LOMIDARH

. 0 RALIFDAYQ GHOSIRFR®R CH IQIIHWVR FUHDQER X QEEHD DB GH \RADV
@V IQABOARGHY SDLD UHAELUD @V SHYVRQDV TX HQIUMVDQSRUSUP HD'YH
TXIHQHV SHP DQHHQ DMDAV SRUX GBHIRRGH  GDV FRQ HOREVMYR GH
SIHYHQUDD  QSRVEGI FROMIIR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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SOSPHAGEHIHXIIR

+DAD HOUH XJ IR FROEED FRQ XQD FDSDAGDG SDIDDEHIDUD P XWALHV\

QUDV RV @ TXH UHVX® HQXQD FDSCACDGP X\ UHGXACD SDLD AUUHVSXHD

D @V QGHAHMEDGH GHIYDEV GH @ REXUHGAD GH @ YIRBIGAD GHJAHR \ D TXH

H DRXHLER FRQ CDRY RIADBNV @ VD CH SUHYDBICAD GH HAB YIRBICAD HY CH

D QYHOCDARDO. W@ HQ HOSHIRGR HHIR MQR VH I MADLRQ XQ
\REOEH KHAKRY GH YIRBIGAD FRQAD @V P XWILHY HQHOSDR/

$\EP IMP RHOQ P HR GH SO DV UHVXOIB LQVXI LAHQM VLVH FRP SDLD FRQ HORED

CH SREQAYQ CGH P XMLHV HQ HOSD3/ TXH DVAHYH D 0,1(&
' *(678< DR TXH M BV HO QER WHXJIR GH FREHIMWD D QYHD
OARO

' H DPHER FRQ @ IQRP DAYQ UHRSIOMED HOWHXIIR QXGFD KD H FHACR WX
FDSDAGEG SHR GHELGR D @ VWMDAYQ GH VHIXUGDG V& VH KD UHRXUIGR D RARY
DEHIXH SDUD VHSDLDU D P XWILHY TXH SHUMQHAHQ D SDQAGV FROADUDY
KDAHQER XVR GH BV &HQARY GHSFRIIGD GH5( 0 $5  XQD RUIDQ] DAY Q HVSDIRD
GH FDUBEWUPIMADCR

$ QYHOGH LQ LDHWKPMUD HOUH XJ IR FROWE GH XQD YIYIHQED DP S@  YHQMDAD
FRQ XQ FIPD P X\ IUHVFR XEIFD® HQ XQD ] RID XUEDGQR KUDO SRHH RAKR

KDEMIARQHY AEHDV FRP XGHV GH VDD FRP HARU FRAQD AHD GH P SH D
ERGHIDV AHDV SDUD WDEDR DCP IQVADAYR \VDEIQ GH XVRV P GISBN F@QIFD
P @AFD AEHDV YH.GHV H \WWQVDV \WULD D SRURGHY GHVHIXUGDG) JIP QDVR

( QUHDAYQDCHTXLSDP IHQR HOLH X IR FXHQB FRQ FRACDV [QGXA\MIDBN KRLGRV
WHWHDR DY FRYHDERU HBPARGRP GMERY CH FRACD LQGAMMDBN FDP DV
P XHEGN GH VDD \ FRP HARU WIBMVRIHV DSDLDRY GH VRQAGR FRP SXWBIGRUDV
SDUD XVXDUDV \WMBMVRUHV GH SDOEEDV JLIDOMY MA@V HVAMRIRY/ FEIFD
P ZAFDHTXISDED YHOMDGRH HOAHRARY

6H PXHD FRQ XQ VWAWP D GH UHIMAR HQ HOFXDOVH @YD XQ H SHAHOM SRU
FDGED XQD GH @V P XMILHY DEHI DAV TXH SUAVHRE GAVDI &RV CDGR TXH KDWB HO

RGR HOSHYRDOGHD6' (08 SRED WQHUDAHVR D HARY LHIMARY SRUR
TXH HQ FDVRY JWDYHV W@ VH UHIMADED @ LQIRIP DAYQ EARIFD\ \VH @IVDED XQ
UHJ VAR SDUDB{R DOTXH W@ DFFHEDQ @V WDEDBGRIDY GHOH XI IR

1 R VH FXHQEQ FRQ CDRY JBEDBN GH P XIVILHY DIMQAGDY HQ B DIRV TXH WHCH
IXGARQDQER HO HXJIR  QEDPHOM VH UHSRUBLR) DRV GHO SHURR

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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FRP SAHIAGRHOAHHD GHMQRCH DO GHPDRCH HQ HOFXDOWH
KDQ DEHUDERD  SHURQDV MQ HVSHALIFDU FXOQMV GH HIDV VRQ P XWMLHY
YEWP DV ALHRABV\ FXOQBV FRUHVSRQGHQ DI DP LADUHY TXH @V DFRP SDIDLRQ

71HP SRGHSHP DHADHQHOH XJIR

( ALHXJ IR EUQED UHVIXDLER D@V P XMLHV\ VXV | DP LaDV SRUXQ SHURGR GHWHY
PHH PZAIPR FRPR HI® JHHDO H AHSWDQR & FDVRV GH WDW CH
SHWRQDV\ D TXHHOHI UHVR GHSHQEH GH @V JHMRCHY TXHUHDIFH @) * 5
7DPEIZD D SDW GH @V QHFHMADGHY GH & FDVRV HO WHP SR SXHAH
ICRUHP HQBUH ( CP AELP RWHP SR TXH VH KD UHVI XDUEDGER D XQD Y&WP DKDMICR

DIRV P HVHV UHHUGR DOFDVR GH XQD QD WDQV P LJWDQM QR DFRP SDUDAD
TXH IXH FDSWUWDED SRUD' *0( \ VHUP My D,6' (08 SHP DHAHQER HQ HO
UH XJ LR KDWE TXH VX VAMDAY QP LI UDWRUD | XH UHVXHID

( YDOOAYQGHIH XIIR
+DWB HODIR HO LHXJIR VH HYDOCED SRU PHAR GH WHV WERV CH
HYDOCHY Q

. ( YDODAYQ GHOSHIRIO D WDYZV CH XQ IRP X@UR DSTDER D \RR HO
SHYRDOTXHVHKDRD GRY YHRHV DADUR

. ( YDODAYQ GH LHQAP IHQR D WDYZV CH XQ IRWP DR TXH VH QWVHIy DG KRF
SDUDHIH XJ IR HQHIFXDODV ZFQEDV HYDODEDQ D @V FXEDER DV

. ( YDODARGHY H WDV FRRIACDAV GMEH @' WHFAYQ ( MPX\WWYD GXUDQM
HOSHURR VH UHDT DURQ GRV HYDOTHARHY GH HAMMBR SHRCR
VHVRADQ DR &Y UHVXQEGRY

$PXD® HAM @ HYDODAY Q GHO XCARDP IHOR GHOLH XJIR VHHPXHOAD DFDUIR
HDO' WHARD GH$WRYQ( VSHADT DD @- HD GHEHIARY GH3IRMAAYQ\ @
&RR.ACDERD GHB GHIXH

6' (08 UHSRUD TXH PXHQD FRQ IQRP HV GH HYDODAYQ LOMULD SHR R H
SXGRWCHUDFFHVR D &V P VP RV GHIBIFDQ HOAH B LHVXGEICRY GH HARY @V
VIXHQOMY I RUBG] DV\ QHAHMAEDGV
D ( CDEHIXHPXHID FRQ @V FRQAARCHY TXHSHP IWQSIRMIHU @ YIAD @
VDOG\ @IQMIUGDGGH@VP XMUHV\ VXVIDP @DV TXHQRFXHEQ FROXQD
IHGEHDER R\ TXHVHHEEXHIADQ HI UHQBQER IRBIHD
E ( CDEHIXHFXHQWB FRQFRQAERCHY SDLD EUQEDU XQD DMIMGAD ®1J DO
SVERYJLED CSURSIDED D@V P XMLHY DEH.IDAEDV\ VXV KNV RV

- PIIBIPTE#BIVE W $PTB3IB MBVERSZ 1R
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D / DV ARRUAGDARCHY UHD) DAV SRU HOSHWRQDO GHO DEHUXH \ CH @
" IHAAYQ CH $WCRYQ (VSHADT DAD SHP WQ EUQEDU KHULDP IHQBV CH
YIGD D @VP XMILHV\ VXV KUV RV DWDYZY GHIDSUHQE] DMIGHRIIERY GHO

DAFHVRD @ HGXFDAY Q
E / DADSDAGDG CGHDARILED GHADEHUIXH D YHAHY URVXAW LOVXI LHHOM DM @

CH P DO GH GHA-MADGHY GH SIRMARYQ GH P XMWY SRU ® TXH WH
UHRP IHQ® DEUU PDRWV FDVDV GH DFRILCD DEHUXHY SDID SREHU

UHVSRQEHUD @ GHP DQED GH SLRMAAY QHQ FDVRY GHYIRBICAD GHIZCHRRY

1 R VH LGHQMLFDURQ LOYHM DARGHY R HYDOOARGHY VRELH HOUH XJ IR UHDQ] DAV
GHVCEH @ DFDGHP IDR @V RLIDQ] DARGHY GHP XMLHV\ 1HP LMBV HQHOSDY/ SRU

@ TXH QR HV SRVEG! FROEU FRQ RAD SHYSHRRYD VRELH HOIXQARQDP HOR GHO
HXJIR/ XAZUDIDV P A DBRH® YHMYQR LADO

SHXJIRP XQHASDOR GHSDURP HQRCEDD P XMIULHV Y&RWP DV CHYIRBILHD

( VM P RGHB® FRULHVSRQGH D B LH XJ LRV TXH VH KDQ FUHDGR P /& UHAHOMP HOM
HQHOSDY/ D SDUMJGH @ CSUREDAYQGH®/ (,9 6 H IGHOWIFDURQ FXDAR GHHARY
LHXJLRV VRELHWHY GH BV PXDBV | XH SRUEG! REWCHUIQ RIP DAYQ\ HQ GRV CH
HI®R VH UDA § XQD YIMMD 1Q VWY ( V IP SRMEIQM VHIDDU TXH GRV GH HARY
PXOAR HXIIRY QR HABEDQ HQ RSHDAYQ DOP RP HQR GH @ UHDT DAYQ GHO
HVXAR \ D TXH VH HOFRQADEDQ D @ HVSHLD GH @ DXV DAYQGH,6' (08 SDD
VX IXQARQDP IHOR ( Q HOFDVR GH @ &DVD GH $FRILED GH 8 VXOWE) GAVCH

HVWKED @ HVSHLD GH W DXVRU] DAYQ SRUM TXH VH HOFRQADEDQ YDR DGR @

DOMLCDAYD GH LQADURSHDARCHY EDVR @ DXVRU] DAY Q CH @ $GDEED 0 XQASDO
TXH \BP E1Z0 VH HIPXHWD REQIDED SRU @ / (,9 SDWD @ FUDAYQ GH &
HXJIRV

/ RV LHXJIRV D SDUMNJ GH & FXDBV VH SOOMQ & P RGHRY P XQASDBY R
GHSDUEP HQE®BV VRQ &Y VLI XIHOMV
6HAYQ CH $WJIHYQ ,QMIWDO D 96 WP DV CH &KDDWDQIR 6$,9&+
DEP IQVWDER SRUD &RIM 6 XSUHP D GH - XWMAD \  XEIFDGR HQ HOP XQASIR
CGH&KDDWDQIR DRAXD® HAM HQ RSHIDARCHY
SHOAR (H $WCAYQ GH 0 XMUHV HQ 6MDAYQ CH 9IRBIAD &$08-(5
DG IQVWDER SRUM $EDTED 0 XQAASDOGH 6 HQUXQMSHTXH DRMDE® HOM HQ
RSHIDARCHY
&DVD GH$FRILGD SDUD 0 XWALHY TXH HY UHQWEQ 9 IRBICAD HQ HOGHSDUAP HOR
CGH 8VXOWE) DGP IQWADED SRU $352&6%/ \ @ $EGDTED 0 XQHASDO GH

6DQMIR GH 0DUD DO PRPHOR GO HAYAR QR VH HIFRQADED HQ
RSH.DARCHY
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S HRURKIWUIFRR GH&V WHXIIRV

( VIRV LHXJIRV UHVSRQGEHQ DOFXP SIP IHQR CH @V QVSRUARH HAEBEGREY
HO®/ (,9 SRUM TXH SDUMQ GHOUHARQRAP (HQR GHOGHHAKR GH @V P XVILHV D
XQD YIED CEH GH YIRBIGAD\ GH@V REQ DARGHY GH &V { LI DQRY GHY VBGR\ @V
P XQFSDIEDGEHY SDUD J DDQW DUR

) XHRQ FUDERY HOAH B DIRV \ GHIYDR GH @ YRXQEG GH @V
DARICDGH P XQHASDBY R MAADBN SDD FXP S FRQ @V REQIDARCHY
HEEGAGY HQ @ /(,9 \ FROBIRQ FRQ DSR RV GH RV IOMMARGHY X
RUDQ] DARGHY SDUD VX FUHDAYQ\ D VHD DWDYRY GHODFRP SDUDP HORVFQFRR
ILQDGADP IHQR SDLD @ FROMKFAAYQ\ HTXISDP IHOR

/D 6$,9& WHRAH H D SDUM GH XQ FRQYHAR P DUFR GH FRRSHLDAYQ
HOAH @WMDBV LOMMARHY GHY VMBER 3*5 31& ,6' (08 \ 0,16$/ \ M&6-
TXH WV @ IQAMICAD UHVSRQE®! GH VX IXCARIP HOR P IHQADV TXH HO
&30 8- (5 VHRAH) HQ FRQDSR RGH @ $JHAD GH®Y ( WEGRV 8 QGRV SDUD
HO HVDURTR,QMLDARDO86$, \ GHQ6' (08

3RUVX SDUM @ &DVD CH $FRILED GH 8 VXOWME | XH FUHDED HQ HQHOP DURR
GHOSRQMHAR 126275$6 LOMIWDGR SRU$3528&6%/ @ ) XQADAYQ 6 DOYDERHID
SDD @ 3WRP RAYQ 6RADO\ HO' HVDURMR ( FRQ/P IFR ) 816$/ 352" ( 6(

) DLP DFXWFRY OXQAL ) $50$081', \ HO ,QMMR CH ,Q-MMDAYQ
&DSDAMIAYQ \ ' MVDURTMR GH @ 0 XMU ,08 RV RIUDY DARH GH @
VRAHEDG AYIO TXH UDQ § XQ QDI QMR GH QHAAMAEDGH HQ HOP XQHASIR CH
6 DQAIR GHO DUD HOPXDOH GV G DARY QA FHY GH YIRBIGAD HQHOBDA/\ HQHO
P XQASIR D FRP R @V DORY QYHBNV GH HP EDUD R DEROVAHOM H IGHOWIE)
FRPR XQD (H @V QHA-MAEDGEH P A VHOMDV FROBU FRQ XQ WHXJIR SDD
PXWH TXH HQUHQEQ VIRBCAD 6X FUHDAYQ VH UDQy DAP A H
FRRIECDAYQFRQM$BDED 0 XQHASDO. HD ,16$/

30D @ LOABDAYQ GH HARY LH XJ IRV @V IOAMNARGHY GHY WBGR KDQSLRMRR
SIRMHHUB HO OJDU IMFR GRGH HARY RSHDUB \ TXH VRQ SDUM CH @
1Q UDHRKPMUD GH @V IQANMARHY HQ DIXQRY FDVRY FRP SDUMQ HVSDAR FRQ
RARY VHYHARY TXH @V IOMMARGHY S ETEDV LQYROFDEDV SUAEQ GHIYDERY
GHVXV P DQEDRY GUDBV

(0,6' (08 KD WQAGR XQD SDUWASDAYQ KHMRIZID HQ & SIRFHVRY CH
FUHDAY QGH BV IH XI IRV GAVDULRTQER WHY LRBY QVMMDRY  SDUMASDAYQHO @
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CHIQAYQ\ SIHAMBRYQCH®V VHMARY 6$,98&+ DVHVRIP IHQR GHDOXQRY CH
@ DVSHRRY CH @ FUHDAYQ GHOHXIIR &$08-(5 \ SURFHVR GH DXVRU] DAYQ
SDUD HIXQARCDP IHQR &DVD GH$FRILED 8 VXOWE)

(VMR/ HXIIRV IXHRQ FUDERY SDID FRQMEXU D QU XD UHVSXHAD
IOMIQMMARDO H IQMWHARIDOD @V P XMHY Y&WP DV GH YIRBIGAD CH
JAHR HQ HAM VHOAR VX VREMWRY IQADBN KDQ HABGR RIHQBGRY D
FRP SOP HOBU \ R DUAFX@U &Y VHYARY TXH @V IQMMARGHY GHO(WEICR
SUHAEQ

0 RHRAHWHXIIR

' DR TXH (R H MM HQ HOSDa/ X @ SR@ND S ECFD SDUD GOU IHVSXHWWD D @V

QHFHMAEDGH GH SLRMAAYQ\ UHVIX DER D @V P XWILHY YERWP DV GH YIRBIGAD GH
JAHR DD XQR CH B HXIIRV P X QHSDBN R GHSDUEP HQEGN KDQ GHIQCR
P RGHRV @WDRY SDLD EUQEDU B VHMARY GHIYDERV GH @V QMGG

\GHOWLFDGDV D QLYHOBDO

&RP R WH KD P HHHRQDGR MRV LH X IRV SUIHIMQGHQ FROMEXIU D @ LHVSXHWW
LQMI UDOTXH HY VWRICR GHEH GDUD @V P XWILHV Y&RWP DV GH IRBKAD GHIJAHRR

SRUG TXH SIHWMEQ VHMARY TX HRP SGP HOEQ R DUEXDQ @V IQMIYHARHY
GHRADV [QAMMARGHY

( OP RHR TXH VH KD GHIQCR SDUD FDAD X ® GH B HXJILRV KD GHIYDAR CH
DRXHUERV\  SIRFHVRY GH FROMKFAYQ P X \ QYHWRY HQ HOFDVR GHO6$,98+ HO
P RGHR VH FROMX\ § D SDUNGH FRQRAHU® H SHUHGAD GHOHXJIRGH,6' (08
TXH SRAMURP HOM VH FRP SBP HQW FRQ @ H SHUHGAD GH &$08-(5
HIQAERR FRP R XQ HVSDAR SDUD VDODIX DEDU @ YIAD GH @V P XWLHV \
SHP MBN WHU XQ UHVIXDLER P HOADV VROHQEQ RADV QHAHMGDGHY H
LOMI DU VHIARY HABMIBN TXH VH SUMBIQ HQ XQVRBR HVSDAR

3RUVX SDUM &$0 8- (5 VHAVHIY D SDUMIGH @V AVFX YRGHY @AV HQMO HVD

0 XQASDOGH 3UHYHCAYQ GH 9IRBICAD 0039 HY M@ TX HHCHIQY HOP RAHR\

@ VHYHR/ TXH GEHEOQ SIWAMBUH HWEEGAZOERH FRP R XQ VHYYHAR

FRP SGP HQBUR DOLHVIXDLER TXH SUHD @ 8 QEDG GH DIMQAY Q HVSHADD DAD

D @V P XMUHY HQ VMMDAYQ GH YIRBIGAD GH @ 211AGQD GH' HXGAD\ $WQRYQ

&IXADADD 81,08-(5 GHM®31& FX QER VH HTX HH XD SIRMAAYQP D\ RUD
KRUDV
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/ D &DVD GH $FRIIED CGH 8 VXOWE) GHIQY HOP RGHR D SDUMJ GHOFRGRAP HOR
W UFR GH H SHUHGADY P I@UHY HQ HOX( FXDERU SRU ® TXH HVKERUHQEGR D
FRQAMEXU D @ WHQMHAYQ VRADOGH @V P XMLHV TXH KDQ MIGR Y&WP DV CH
YIRBGAD GH JAHR 1QSILDR HQ @ MAMAD IHAEBXIDAYD \ XQ VIMMP D
DUNEX@CR ' H HIR GHIYD TXH SUHMQEDQ FROMEXIWUD TXH @V LOMMARHY CH
JREIHLCR DVXP DQVX UHVSRQVDELAEDG | LHQMD @V YEWP DV\ @ &DVD CH$FRILED
VHD XQ O DU GRUGH WH IOMIUHQ &V VHMARY S ECERV TXH \ D H MMQ HQ HO
P XQHASIR FOUDPM AMFD TXHFRP SDUMFRQHXBS$, 98+

( WD KHWMLRIHGHCEDG HQ B P RGHRY CH DIMQAYQ GHD FOLD @ QHAHMAEDG TXH
H MM SRUXQUIFDU\ UHIX@U CH IRWP D DEHRXDD @ UHVSXHAD HABMEODOM @
YIRBICAD GH JAHR SXHV DRXD® HOM \VH FDUHAH GH XQD DUAEX@AYQ IRWP DO
HQOAH &Y IH XJIRV SHVH D HIR KDQH MR FROERIDARCHY SXQMDBN SDLD U
SIRMAAYQ D P XMILHV TXH & KDQ QGHFHVMIGR \ \BP E1Z0 KDQ LQMIFDP EIDGR
H SHUHGADY DWDYZY GH @ YV GHCBHWVRQDCHOAH BV LH XI IRV

(Q PXOQR DO SHIRIO TXH @ERD HY HARY HXIIRV \BP EIZD H DMAMY
QIHHADY KD DIXQRY TXH SRHHQ SHIVRQDOFRQ P D\ RIHV FXDULEDARCHY \
HVSHADQ] DAQ SDLD HODEREDW GH @ YIRBICAD CHJZCHR DVeFRP RXQP D\RU
Q PHR GH SHOVRDV TXH @ERDQ HQ HIRV \ RARY TXH QR WHHQ UHEXURY
KXP DCRV DUWQDGRY R IRWP DAYQ HQ @ P DMUD (V IP SRIEOM P HARQDUTXH
HQ DOXQRV GH B FDVRY B UHEXU/RY KXP DQRV DWW CDGERV GHVHP SHIDQ RADV
UHVSRQVDELGEDGHY DAARDGN D @V TXH UHDT DQSDIDHAH XIIR

(06$,98+ FXHOD DFMD® HOM FRQ  UHRXURV KXP DRV VIHM DIHQMV
GMIQDRV CH @ 31& TXHWH REQ XD FRRECDERD XD DERIDAD\ XD
SMEY®ID SDD QiH \ DERBMAHIAD GMJICDAV SRUM &6- \ XQD P @dD
GMJIQDED SRUHDD ,16$/ ' HVGHHODUR KDABHO P EIZQFRQY FRQ
DERIDEV GRMJIQ@DAV SRU @ 3*5 \ XD SME/®ID SDD P XMLHY DGXOBV
GHMIDD SRUHD6E' (08 HQVEQR I XHIRQ @V IOAMYARCHY TXH VH DUAEX@URQ
SDD @ FUHDAYQ GHO6$,98+ SHR TXH FRQ HOSDVR GHOWP SR VH KDQ
GHWGRXOER GHOHVSDAR SRUWD RGHV AYHI/DV\ HQ @ DRYDIEDG VH FDUHAH CGH
HRY GRV VHMERY

( Q HOFDVR GH @ DIJHQMV SRIFIDBN TXH VRQ GMIQDGERY D WM LHXJ IR G-EHQ
PXP SIFRQHOWIXIHOM SHULO

. 6HMELIEDGD @ DMAYQDP XWVILHY YAWP DV GH YIRBIGAD GHIZHR

. (PSD®D

. &RFAP IHORGH®QRP DAYDHQM®P DMUD
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. +DEHUUHDT DARHOFXU/RS 1,0 8- (5
. 1RWQHUSIRFHVRY QVASTCDURY HQHOFDVR GHKRP ELHV TXH QR KD, DOMGR
DILHVRIHV

( CSHWRQDOTXH @ERD HQ HVM UH XJIR KD | RWBIBAGR VXV FDSDAGEDGH SDD @
HVSHAD DAY Q GH @ DMCAY QD WDYDY GH SIRAHVRY GHIRIP DAY QHAH &V TXH
GHBFDQ SLIRAHVRY GH YIEWP RBRID H IQMIYHIAYQ HQ FUMY FXU/R GH 3DTXHM
CHBHWIARY ( VHCADBV\ $94& 91D QELHGHOIRBIADGH6' (08

/D &$08-(5 WBR FXHIM FRQ XQ UHFXUR SHP DQHOM @ UHVSRQVDE®! CGH @
8 QACDG0 XQASDOGH MO XWU 80 0 TXHWHGH HOWH RADV UHVSRQVDELGIEDGHY @
DCP IQMADAYQ GHOLHXIIR $GHP A¥ FXDQER HOWH XJIR VH DRRYD VH GHAMECDQ
QR P XMILHY GHO&XHLBR GH $IHOMV 0 XQELSDBN &$0  TXH VH LREQ FDED
KRDV SDLD SUAMBU® VHIXUGDG < VP EIZQ VH DSR DO HQ &V VHIERY GH\VDOG
P XQASDBN &@IFD 0 XQASDO HQ FOVR GH WHTXHUWH SHR HRY QR VRQ
UHRXU/RY GHVWCDGERY H FOMYDP HQM DOUH XJIR / D UVSRQVDEBI GH @ 800 L
ELHQ KD WQGR SIRFHVRY GH IRPP DAYQ HQ JACHR QR FXHOM FRQ IRP DAYQ
HVSHADM DD HQ @ DMJAYQ D @ YIRBIGAD GHJIZGHR\ DERUED B FDVRY GMH
VX FRQRAP IHORHP SAUER

/ D &DVD GH $FRILED GH 8 VXOWE) FXHQB FRQ WHY SHIWVRCDV FRQADEAEV HQ HO

P DUR GHOFRQYHIR 126275%$6 SDIUD HOXCARDP IHOR GHOHXIIR SMEY®ID
DERIDED \ HQHPHD $GP A @ UIHVSRQLE® GH @ 800 WP EHAQ WHH

IXCARGHY DL DAV SDD HIXGARDP IHAR GHOH XJIR SH.R GHVDULRTD RADV
@ERHY TXH LWSRQEQ D VX FOUR $35286$/ P E.ZQ KD GHWDAR XD
SHYRD DEP LMADAYD SDID HOHXIIR\ RAKR WDEDNIGRIDV HY TXH DVXP LU
\MURV SDD HO IXGARQDP IHOR GHOWHXJIR SHR TXIHHV \EP EL.ZD WHHD
G QDEDV RADV UHVSRQVDELACDGHY HQHIP DUFRR GH VXV FROADRY @ER DBV

( OSHVRLDOTXH @ERIDUEHQ HAM LHXJIIR KD UHAELGR FDSDAMIAYQ SDLD @
DIMQAYQ D @V Y&RWP DV GH @ YIRBIGAD CH JAHR HOAH HIDV HOFXUR CH
SUP HRV DX IQRV SVERYJIERV DMCAYQ D P XWMLH/ \ RARV SIRFHVRV CH
IRIP DAYQ P SDIMRY SRU,6' (08 (V1P SRUBQM VHIDDU TXH @ UHVSRQUDE®!
GHOSLR HAR GHOWH XJIR HQ HOP DURR GHO&RQYHAR 126275$6 WDEDM HQ HO
SUP HJWH XJIR GHOSDY FUHDER SRUM 821 $0 86 SRUM TXH SRHH H SHUHGAD

\ FRGRAP IHORVRELHO@ P DMUD

( OSHWRQDOTXH @ERD HQ HARY LHXIIRV VH WIH SRU @V P RADIEDAHY CH
FROADWAY QTXHFDED XQD GH @V RUDQY] DARGHV R IQAMYARGHY GHICH HO
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@ P D R4D CGH ® FDVRY P STFD XQ FROADR D P A% @UIR SO R VIQ HP EDUR
@V TXH G-BHQEH GH @V P XQASDICDEHY VH HI UHQEQ DOUHMIR TXH DOM XQ
FDP EIR GH JREHCR FDAED WHY DIRV VXV FDUIRV VHDQ DVXP IGRV SRU RAMDV
SHIRDV R IGFOVR TXH &Y HVIXH] RV QR WQJ DQ FROMXIEDG HQ HOMHP SR TXH
HV HOFDVR GHOB H XJIR SDLD P XMLHV Y&AWP DV GHYIRBIGAD GHIJAHR  GHD@
$EDWD 0 XQASDOGH $WIX] DD TXH DOP RP HQR GHORWAR HOSHWRCDOWH
HQARQADED HQ XQD VWMDAY Q GH IQHAMIELACDG @ER DO, HOLHXIIR QR HARED HQ
IXQHRCDP HOR

$\BP VP R BV DIHOMV SRIADBNV VRQ LREGRY DOQM.CR CH @ IOMMAYQ\ @
H SHUHQAD DRXP X@AD WVH SIHGH DO LIXDO TXH WWRHEH FRQ HO SHIRIO
FROADEGR D SDUNJ GH SLR HARY GH FRRSHIDAYQ TXH WHIHQ XQD YWHAD
WP SRUDOHQ HOFDVR GHOLH XJ LR HQ 8 VIXOMD TXH HOSLR HARVHAHUID HY

\ VH HVSHD TXH SDID HVD IHAKD @V P XQHASDICDEHY SXHIDQ DVXP IU @

VRWMIEIIEDGGHOH XIIR ICFAXIER HOBHWVRDO

( Q UHDAYQ DOSUHVXSXHWR SDLD HOI XQARDP IHQR GH G LH XJ IRV @ VIWOAY Q
HV ALAND \ D TXH HO6$,98+ CR WHQH SUHVXSXHWR DWQDER SRUD &6- &V

QERV UHFXURY SIHVXSXHAWRURY FRQ B TXH FXHQEQ VRQ &V VDOURY GHO

SHYRDOGH @ LOMMAY Q TXH @ERD HQ ZDHIHWR CH IQAMYARGHY TXH I RUP DQ
SDUM GHOGRQYHQR \BP ELZD DSRUBQ W@ HOSHIWRIDO (WM LHXIIR VH KD
P DQMQCR GH DSR RV TXH KD UHAELGR GH RUDQ] DARGHY GH @ VRAHEDG AYIO
CRIDARGHY  SUCASD® HOM HQ HVSHAHY \ HQ DOXQRV FDVRY HV HOSLRSIR
SHYRDOTXHQ DSRID CH VX VDDUR | RQERY SDLD @ S Q GH & VHMARY
FRP RHQHIFDVR GH @ DIP HQEAYQ YHAMDURRNW

&$0 8- (5 VIP SRFR WHOH DLWIQDER XQ SUHVXSXHWR SDLD VX IXQARIP LHOR
GHOAR GHOSUHVXSXHWR P XQESDO HO QER P RQR GHOTXH QVSRGHD HV CH
86 P HQUXD®BV SDLD DIP HQEAYQ HQ HOFDVR TXH VH \MQIDQ P XNALHY
UHVIXDUEDV TXH VDBR GH @ FOD FKIFD CH @ $GDED $XQTXH HY DAXQDV
RFDVRGHY W DV QDAY Q KD SRAGR DXP HQBUWH FRJRWP H D @V QHHMAEDGEHY

TXH VH LHTXHHQ VHQGR 86 @ P AP D FDQAMDG TXH VH KD GAMIMDER
HOXQP HV SDIDHOHXJIR

/ D &DVD CH $FRILED CH 8 VXOWME) KD EDVDER VX P RGHR CH IXCARCDP HOR HQ
HRMBEHERY TXH @V $CGDGHV DUE) SXHY WH DVSILD TXH VHD XQ WHXIJIR
GBDUEP HQEO \ TXH & VHMARY VHDQ SUHWAMICRY SRU HOSHUI/RDOCGH @V
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IOAMNARCHY S EQEDV TXIHCHY DVXP LWAE) HOSDIR GH VDOURY \  FXEULE) @V
QHFHMCDGHY SDLD @ SUMBAYQ GH & VHYIERY $GP A& VH SV TXH HQ

FRRUACDAYQFRQ @80 0 GH 6DQMIR GHO DUD VH LGFOA DQ HQ HOSLHVXSXHAR
CH HAB XQGDG B FRARY GHOLH XJIR UH HIGRY D DIP HQRY\ NWP HOADV TXH
HOGRQMQR 126275$6 |IQDGAD HODOXI®U GH @ FOVD GRQEH VH XELFD HO
HXJIR P IHQADV HAM VH WDVDAD D XD 1QUDHAKAXD SURSIHEDG GH @
$GDW®D 3RURAR DR &V JDWRY EAIERV \ CH IXCARDP IHOR BV DVXP IUE
$35286%$/ HANP DQER TXH VH UHTXIHH XQ SUAVXSXHWR DQXDOGH S 6

SDUDVX H HARYR I XCARIDP LHOR

0 DUFRCR P DAYRHIQAMMARIDO
&RP RVHKD IQAFDER B UH XI IRV WHHQ FRP RIXQEDP HQRGUDCHDUIN  GHD

/(,9 TXHHEEGFH @ UHVSRQVDELAEDG GHY( WBCR SDLD @ FUHDAYQ GHOB&S$  HO
PXOCHY FRRIAQDGR\ VXSHIVDGRSRUHO6' (08

/ DV IQANYARQHY GH JREIH.QR P XQHASDIGDGHY\ 21* HWKNE) KDELMEIDY SDUD
FUHDU HXJIRY &V FXDBN GHEHQ VHU DALHAMBERY SRU,6' (08 (06$,9&+ \
8$0 8- (5 FXHIM FRQ HWAD DRUHAMIAYQ\ DG A/ |XHRQ DVHVR DGRV SRUHD
LOAMPAR GXUDQM HOSLRAHVR GH VX FUDAYQ / D &DvD CH $FRILED GH 8 VXOWME)\
HOLHXJIR GH$WIX] DD D Q QR FXHQEQ FRQ HB DRHAMVIFYQ SHVH D @V
JHVMRCHY TXH VH KDQ UHDT DAR FRQ,6' (08 GH DPXH.GR FRQ @V LHHHOMV D
SDUAJ GHOFDP EIR CH JREIHGR FHOADO HQ @ SIRFHVRY VH YHHRQ
DIHABEGRY \ D TXH KD MIGR P A/ ALEFODFFHEHU D IHXQRQHY H IQRP DAYQ SRU
SDUM GO IQMMR D ® TXH VH Py @ SDQEPID GDERIG |\ @V
UHMFARQH GHELGR D @ FXDUHIMCD TXH [P SRUELQELRQ @ FROMXCAY Q GH BV
SIRFHVRY

+DWB HOP RP HQR GH @ UHDM DAY Q GHOHXAR HVRY GRV LH XJIRV P XQHASDBV
QR RSHLDEDQ GHELGR D @ | DOB GH DALHAMIAYQ DXQTXH DP ERV \ D FXHQEQ FRQ
@/ GRPP HOR/ WFQFR/ HDERDARY \ SUHVHQEGRY D ,6' (08  IQFOOR
UHAEIHQER\  VXSHIDQER REVHIYDARCHY  SHIR VX IXCARQDP IHOR QR KD SRACR
FRAHEUH

/ RV WHY LHXJLIRV FXHQEQ FRQ UHVSDER I(QANMARDOP XQHESDOR GHOYy DGR
MQAFDO ( Q HOFDVR GHO6$,9&+ P ELZD VH VHIDD TXH WHHQ FRP R P DUFR
QRPPDAYR SDD VX IXQARTP HOR &/ FRP SLRP VRV HAREGAGRY HQ @

ERQYHIAYQSDLD @ ( @ LDAYQGH7REIV@V) RWP DV CH' IVAUP IQDAYQ FRQAD
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@OXMU &' $: © SRIHIAYQ ,QMDP HIFDQD SDUD 3UHYHIU 6 DGARDUN
( UDEFDU @ 9LRBIGAD FROAD @ 0 XM &RIMHCAYQ GH%HTP ' R3DUE @/ H
CH 3LRMAAYQ ,QMILDOCH @ 1 0H \ $CROMAHAD /(3,1$ \ @/ H FROAD @
9IRBIGAD, QADI DP IQDU / &9

/ DALHAY QR FRRIACAYQCGH @Y LH XI IRV VH HAEEGFHQ GH P DCH.DV QMDY
HQ FDED XQR GHHIBY ( 06$,9&+ QR WHH HAREGRCD @ 1LIXUD GH UHVSRQVDEG!
GOHXIIR @R TXH HAM VH HOMQEH FRP R XQR GH &V VHUMERY TXH W
SUHAEQ\ HVWED FDUR GH 81,08 -(5 SRU® TX HHO® DIHOM GH \MUR HV

UHVSRQDE®I GHOP VP R &$0 8- (5 WHH FRP R UHVSRQVDE®! GHOWHXIIR D @
HJDUD®D CH @ 800 SRU IQMKFARQH GH ,6' (08 GHEHQ WHU TXHCHY
DVXP HQ HB I XGAYQ 0 LHQADV TXH @ &DVD GH$ FRIIED GH 8 VXOWME) FXHD FRQ

XQ&RP IMBCH VHIXIP IHQR LOMI DGR SRUDV R DJ] DARCHY SDUM GHOSRYHAR
12 6275$6 $3528&6$/ 0,16$/ \ @ $EDWED 0 X QRSDOCH 6 HQVXQMSHTXH \
@FRRUECD AYQGHIH XJIRVEP ELZQ HAWKED FDLI R GH @ UHVSRQDEGIGHMDS0 0

/ DVXSHYIMYQ GH BV UH XJ LRV HAKED FDLI R SUGASD® HOMGH,6' (08 ADERHD
LROHAB EBACR HQ @ /(.9 \ ® GHEH KDFHJ FRAIHEP HOM @ GHBUDAD
GHSDUEP HQEO 61Q HP EDUR \BP EIZD VX SIMVDQ HO IXCARIP IHOR GHO
LHXJIR RADV DARUICDAH FRP R HQ HOFDVR GHO6'$,98+ GROGH @ UHVSRQVDEG
H81,08-(5 @ MIDMDGHD?2' $& @ 8QAG GH &RMROCH 6HMARY\ @
8QEG ,QMMARDOCH * GHR CH @ 31& \BP ElZD UHDQ DQ DRMGDGHY CH
VXSHIYIMYQ GH @V @ERHY TXH G\ @V DIHOMV GAVHP SHIDQ $OLIXDOTXH HO
@ &$08-(5 ® 0039 P RUWRUHD HOIX BRIP HOR GOWHXIR\ @ 800

SUHVHOBLO IRLP HY DOM HB LOAMICAD

) XCHRIP HORGHOHXIIR

\WHIDURGH@IDD

/ RV UHXJ LRV FXHQEQ FRQ SLRIFRR P DQXDCR WX BGH DMCAY Q TXH GHIGHO &Y
QQHDP 1HQ VRV SDLD @ SUHBRYQ GH & VHMHARY &RP R SDUM GHOHVMAR W®R
VH SXGRWCHUDFFHVR | &MFRDCP DQX IGH&$0 8- (5

/ DV P REDIEDGHY GHIQI VR VRQ GH GRV SRV
D 3RUGHIYDAYQ P XWILHV TXH VRQGHUYDAV SRU81,08-(5 GH @ 31& D
WDYZV GHXQR IEIR HQHOTXHVH KDPH FROARU TXH HY Y&AWP D GH VIRBIGAD

RUIHHIAV SRU HO &RQMHR 1DARDO CH @ 1liH \ @ $ERBVAHEAD
&211$% FXDQER VH WDW GH PHRHV &$08-(5 R P XWH TXH VRQ

GHIYDEDV SRUIQAMMARGHY GHY WBGR DWD Y2V GH UH HHJAD [QANMARDO
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)*5 6' (08 +RSMIBV S ECGFRV 800 R SRUJWKSRV GH P XWILHV HQ HO
WULMRUR &DVD GH$ FRIIGD 8 VXOWKE

E ' HIRP DAUHAB P XVILHV TXH VH DAHIADQ GUHAEP HOM D &V VHMARVY\ D
VHD TXH VRIFMIQ HOUHVIXDLER R TXH GH @& SIRFHVRY GH HYDODAYQ \H
LGHOWITXH TXH HAME) HQ VMWDAYQ GH UHVIR ( Q HO6$,98+ SRUHODAFHVR
QUHAR GH @V P XMLHY TXH KDPHQ XVR GHOHAR\ DWDYY CGH @ HVEXRKD
DARYD VH GHMP IQD @ QHRHMADG ( Q 8VXOWE) HAD P RADICDG RSHD
PXDQER @V P XMILHY VH DFHIADQ ALHAEP HOMD @80 0 HQE VIXHD GH®Y
VHMARY GH DMCAYQ (Q &$08-(5 QR RSHD HAB P RDICDG MIHP SWH
GHEHQVHULHHIGDVSRUS 1,0 8- (5

/ DV IQANMARQH TXH GHUIYDQ D P XMILHV D &V LH XJ LRV HQ DO XCRY FOVRYV WHHD
LOMIUDGR FRP R SDUM GH VXV ARV GH DIMQAYQ HAM SURFHEP LHOR\ HQ RARY
WHOHD FRQRAP IHOR GH @ H IMMQAD GHO WHXJIR D WDYV GH QYHUDV
HVAWDMI LDV CHIQ RIP DAYQ\ ALXVYQTXHGMEH®VP VP RVVHKDQLP SXODCR
@ TXH KD SRUELOBCER HAREGFHUFRR ACDARGHY SDLD @ GHUYDAY Q

/ RV FOWURY GH IQIUHVR YDUDQ SDUD FDAD XQR CH & IHXJIRV  SHR WHHQ
FRP RHBP HORY FRP XGHV B VLI XIHOMY
D 0 XMLHV TXHHI UHQEQYIRBCAD GHIZHR
E ( QVWMDAYQCHXWHIAD QHA-MAEDG\ UHVIR SDUDVX IOMIUCDG SHVRQDO
F <DVHD TXH KD DQR CRIQM SXHWR @ GHXGAD
G &RQKINW GH POOXHIJHDGHKIRVKDAB®/ R DIRV DXQTXH SXHAHD
KDPHUYH H FHSARQHY FRQ @ HEDG GH &V DERBMAHOMY \VHI QVHDHOFD\R
H ( Q SUGASIR TXH UMGEDQ HQ HOP XQHASIR R GHSDUEP HOR SH.R VH DGP WD
DP XVILHV GHWRGRHOSDY/\ H WDQWLDV

(Q® RV IHXIIRV TXH WH HIRXHQADQ IXQAR(DQR &$08-(5 \ 65,98+ @
DGEP My Q VH UHVXHYH GH IRWP D LGP HADW XQD YH  UHAELGR HOR IAR HQ HOFDVR
TXH VD GHIYDAYQ R HQ HOP RP HQR TXH WH GHWMP ICiH @ QHAHMAG CH
UHVIXDLER 30D VX IQILHVR WVH KDAH XQ UHFRUWGR SRU @V IQMIDARHY GHO
WHXIIR FRQ @V P XWiLHV\ VH GV H STFDQ @V CRUP DV GHOHVIXDUER SDUD TXH
GHACDQWLTXHHQ TXHEDWH 3RAMUR P HQM VH GV UHI MWD HQ XQTELRRIIFKD
GH HOADED\ VH GV HQAHID XQ . IWINXH FRQNHCH REMMRY GH XVR SHVRCDO, HQ
FDVR GH VHU GHAHVDUR P E1ZQ VH GV HQAHID URSD SDLD HIDV \ VXV KIVRY H
KNV 6$,9&+ 7DP EIZQHQHCP RP HQR GH VX LQI UHVR VH BV HQAHI D XQD FDUM
FRP SLRP VMR TXHWHGNV GH\ 11LP DQ
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$GP A HQHXBS$,98+ FXOQER @V KUBV RV GH@V P XMLHV QR KDQ DVMAER FRQ
HDV SHR \BP E.Z0 HTXHHY IWIXDUR VH FRRAEQD FRQ @ 31& SDWD VX
WDMDGRDCP VP R

&RP R SDUM GHOBLRAHVR GH LQI VR @V P XVALHY TXH & UHTXIHDQVRQ UHP WDV
D VHMHARY GH VDOG SDD VX UHVSHRRYD DMCAYQ \D WD D WDYRV/ CH @&V
UHRXUORY H MMOMY HQ @V IOAMBCARH GRQEH IXQARD HOWHXIIR &GFD
0 XQFASDOR SHVRQDOP @AFR GHO0,16$/ GHBUDGR R EIHQ VH UP IWQ D &
KRSMIBN S ETFRVP A FHFDCRY

(Q&$08-(5 XADYH DG WD XCD P XMUVH FRR.ACD FRQHOWIH GHO8$0 SDLD
TXH DXVRUFH @ VHIXUGDG GH GRV P XWILHV DIJHOMY TXH SXHEDQ EUQEU @
SIRMAAYQ D @ DEHIDD @R TXH R HV SHVRDOTXH UHDIFH XD @ERU
SH_P DQHQM HQ HOLHXJ IR SRUHOSRAR |00R CGH GHP DQEV GH VHMARY TXH WH
KDQ @R $GP A @ 31& GHEH UP MW FRSID GORIAR GH GHIYDAYQ D
6' (08 DM®3*5 SDUD @ DVHVRUD BGUDOD @ - XQW GH 3IRMAAYQ GH 11uH \
$CROMAHCAD WL @ P XNAU HVKE DFRP SDIDED GH PHQRIWV D @ ) *5 WL WH
GHM_P LCD @ SRVE®! FRP IMyQ CH XQ GHDR\ D FXDOXHIRAD IQMMAYQWHI Q
VDHIFDR

&RP R VH KD P HARQDGR SDID GHMLP QDU HOLQILMWR D HARY HXJIRY \H
UHDQ] DQHYDODARGHY GH UHVIR HQHOFDVR GHES0 8- (5 AR HY HDERIDGD SRU
@®81,08- (5 TXHYGHMP LD HOQYHOGH UHVIR\ EUQED XQ SUP HUUHVIXDLER
H  KRDVHQ WXV IQMTARGHY\ HQ HOFDVR GH LHTXHIVMH XQWHP SRP D\ RU
SDUD HOUHVIXDUER VH WOMDAD D HM LH XJIR SRU® TXH HY HOSHWRQDOGH @
31 & TXIHQ WHQH @ UHVSRQVDELAGDG CGH FRP SDUFRQ @ YERWP D BV UHVXQBIGRY

GHOHYDODHYQGHURMIR

(Q HOMDR H 6$,98+ @ HYDOTHYQ \BP ElZQ @ UHDA D HO SHWRQDO CH
81,08-(5 TXHEUQ® @ DMAYQD @ YAWP D DXQTXH HQ HAD P ELZQ SXHEH
LOMYHQU HOSHYRCDOGH @ &6- TXH P ElZD EUQE DMARQY \ EDR @
P REDIEDG GH @ HVEXAKD DPRYD VH GAMLP 1GD HOQLYHOGH UHVIR TXH HJ UHQD
VH FRP SDUM FRQ @ Y&AWP D HAB YDRDAYQ SDUD R UHH.B! & VHYERY GO
HXIIR

( Q HOFDVR GH @ &DVD GH $FRILED GH 8 VXOWE) VLEIHQ D Q QR VH HOFXHOAD HQ
RSH.IDARHV VHKD GHIQER HQ HOSURAHAP IHQR DVHIXW SDLD HOLQIUHWVR DO
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HXJIR @R TXH® P REDIEDG SUCASDOHIESRUGHUIYDAYQ TXH VH SURFHGHUE
D IGHQNFDUM. @ GHUYDAYQ HV @ FRIUHAD\ VL@ SHYRCD HAB H HRRYDP HOM
HQ XQD VWMDAYQ GH UHVIR P HADQM HODQEMY GH @ VWOAYQ FROM \R
QX@RV \ DFARHV QHFHVDUDV XUHOMY $ SDUMJ GH HAR VH HP MUYE XQD

UHVROAY Q GH LQJ UAVR | DYRUDE®! R G-M DYRUDE®! TXH VH DQH DUEDCH SHAHOM\
HOUHVXGBER GH @ HYDODAYQ QR VH KD SUHYMR FRP SDUNR FRQ @ Y&RWP D SDLD

QRIHHDUP A FROAARGHY GHUHVIR SDID @V P XWILHY

\WHDUR GHVDIED
/ RV RMURY GH HIUAVR GH HARY LHXJLRV \VEP E1Z0 YDUDQ SHIR FRP SDUMD
DOXQRY FRP XQHV
D 3RUSURSID YROQEG FXOQER OV P XMLHY GHRGQVDI
E 3RUHDIREP HQR GH &/ SIRFHVRY/ MAADBN SVFRGJIERVRVDOG HOAH
HBRY
3RUQVSRVIFY QGH @ LOAMNAYQ TXH @ IHHIGR
6L®IKDQVGR RRIDADV P HAEV GHVHIXUADG\ @P XU VH VIHOM
QAD SDDVDW
6 LHIDI UHVRUKD MIGR FDSMUDGR
F 3RUIGRXP STP IHQRGHQRWPP DVGHOHXIIR
G 3RUDIREP IHQR GHOWP SR GH UAVIXDLER R HOWDVDGR D RAR IHXJIR CGH
P D\ RUFDSDAGDG (WM HV HOFDVR GHO6$,98+ TXH VRER EUQED H XJIR SRU
KRUIDV

( QWCERY & FDVRY VH GIYDOW XQ DRV GH VDIED R VH FRP SGMD HOUHI MR CH
HILWR

/ RV IHXJIRV QR EUQEDQ DOMULDWDY GH VROFARHY KDEMIARCDBN SDLD @V
PXWH \D TXH QR SRHHQ SUHVXSXHAR SDID HIR QL \BP SRFR H MMQ

SWRIUP DV SLRSIRV R HABRMBBN D &Y TXH VH SXHEDQ UHP MY 7DP SRFR EUQED
DSR RV HARQ/P LEFRV D @V P XNLHV TXH HIUAVDQ HQ DIXQRY FDVRV KDQ BJILDGR

HEEGFHU FRRUACDARHY FRQ RUDQIDARHY CH @ VRAHDG AYIO TXH
GHVDULREDQ SURILDP DV VRELH IQADAYDY SIRGXPWDY SDUD VRIEMIUDSR RD @V

P XMLHV TXH TXHHQ LAADUHP SUIHQAP IHQRY R UIVROHUDOXQDV QHRHMADGHY
ICP HADBV

( 36$,9&+ ADVHIXP IHIRD @V P XNMLHY TXH HI UHVDQ W& FXODQER @ XVXDUD W
TXHDHQ ® VHIYARY GH DMUAYQ SUFRYJIFD DXQTXH DAXD® HOM QR \H
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PXHOD FRQ HWM VHUYER SRUBR TXHVHHIHHQDQ6' (08 RHQ®VVHYARY CH
DVHVRUD B0 DO( Q DIXQRY FDVRY VH KDPH XQD YMVI GRP LEADUR VH G LQY\MB D
SDUMASDUHQJ KSRV GHDSR R HWARY @ER HY VRQ UHD] DAV SRUHMADOMY CGH
@ FDUHD GHWDEDWR VRADOTXH UHD@] DQVXV SUBWDY HQHXB$, 98+

7DP ELZ) VH SXHAH UHDT DU XQ VHIXIP HOR FXDQ & VH SIH.GH FROEFPR FRQ @
YEWP D\ VH HIPXHQAD HQ XQD VWDAYQ GH UHVIR FXDQER DEDQERDQ VXV
SURAHVRY GH DMQAY Q SVIFRY J LFD R FXDQER VH GHRHVMD FRORFHUXQ SRARP &/ @
VIWDA QHQ @ TXH VH HIPXHQADQHQVX GRP IHAR

&$08-(5 QR UHDT D VHIXIP IHQR DIXQR\ @ &DVD GH $FRILCD GH 8 VXOWHD)
WAH SIHYMR P DOMQHU HOFRQEPR R VHIXP LHOR FRQ @V XVXDUDV TXH
HIUHVHQ HAD GERURWEUED FDUIR CH &V HTXISRY WULVRUID®BN FRQ HOREVMYR
H YICFXOUD FRQ LHEHV GH DXWRD XA HQ HOWULMAUR GRQGH UAMAD (O
VHIXIP IHQR VH UHIMADUEHQ B IRIPP DRV GH ,6' (08 TXH VH KDQ DEDSMBER
SDLD HM LHXJIR\ VH GAVDURMUEEQR DFRUR SO R FDAD P HVHY GXUDQM
HOSUP HUDIR SRAMIRUDOHIUAVR \ D@URSM R FDAD P HVHY SRAMIRUDO

DIR GH HIUVR  7DP ELZ) SUHYIZR TXH @V XVXDUDV FRP SBMWQ XQ FXHWMRDUR
CHVDWADFAYQ\ HDERIDUXQIQRP HGH\VDIED

/RV HHXJIRV P DOMHY FRRACARMHV SHP DQHOMY FRQ IQAMYMARGHY
HARMEGN \ P XQESDBV SDLD | DAQMUDIXQRY SIRAHAP IHORY\ JHWRCHY TXH
@V P XMLHY GHEDQ VHIXWU XD YH VDODQ GHOWHXIIR HOAH HIDV )*5 \
-X] JDCRV SDLD ARRUACDU @ DI} DAYQ CH @V P HAAV GH SLIRMFAYQ D @V
P XVILHV R SDLD @ CRNIEDAYQ GH @V P VP DV D & DILHVRIHY R HQ LHDAYQ D
WP WV GH BV SIRFHVRY MAHDGBN 7DP ELZR VH KDPHQ FRRUACDARGHY FRQ @
31& R IQAMICADV P XQHASDOBN SOUD TXH DR HQ HQ HOWDVDGR GH @V P XWILHV
\ D VWD D @V Q@HJADY MAEDBY R GH VDOG IGFOVR SRAMURUD VX HILHWR
FRP R HQ HOFDVR GHO6$,9&+ \ D TXH QR FXHQEIQ FRQ XQ YHKEX® SLIRSR SRUR

TXHGHEHQDSR DUVH HORADV GHBU DARCHY R IOAMYARCHY

/ DYICDHQHOH XIIR

I RV IHXJIRV FXHQEQ R SUHYZR VHYARY FRP XQHV DXQTXH YDUDQ HQ DAXCQRY
HBP HORY SDLD DMQGHID @V P XMLHY YEWP DV CH YIRBIGAD HQHOPXDAR W

GHEMQ HARY SDLD FDED XCR GH &Y HXIIRV\  SRAMIRP HOM VH GAVDULRTQ
HQSWR XQAAG
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